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THIS TRUST DEED, made this 13th

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .County, Oregon, described as: .
1ot 6, Block 13, Tract No. 1143, Resubdivision of a portion of
Blocks 11, 12, 13, and 14, BUENA VISTA ADDITION TO THE CITY OF
KIAMATH FALLS, in the County of Klamath, State of Oregon.

This Trust Deed is Second and inferior to that Trust Deed of Record
in favor of First National Bank of Oregon, dated June 1, 1979,
recorded on June 4, 1979 in Book M-79 at page 12958.
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together with all and singular the t ents, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or ‘hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :

FOR. THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ..o+

—m T (551451'23) e T ......Dollars, with interest thereon according to the terms of a prormissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable at..maturity‘..of..Note, e, 19 .
The date of maturity of the debt secured by this instrument i3 the date, stated above, on which the final installment of said note
becomes due and payable. .

To protect the security of this trust deed, grantor agrees: . 5
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not fo ren or d lish any building or impr thereon; subordination or . other aﬁrecment alfecting this deed or the . lien..or charge
not to rommit or permit-any waste of said property. thereol; (d) reconvey. without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in_any reconveyance may be described ¢ ‘‘person or persons
ranner any building or jmprovement which may be constructed, damaged or Jegally entitled thereto and the recitals therein of any matters or Iacts shall
destroyed thereon, and pay wehen due all costs incurred therefor. be conclusive proot ol the truthluiness thereol: Trustee's fees for any of the
. 3. .To comply with all laws, ordinances, regulations, covenants, condis services aentioned in this parageaph shall he not less than $5.
tions and restrictions ailecting said property it ‘the beneliciary so requests, to ) 10, Upon any detault by grantor hereunder, beneliciary may at any
join in executing such linancing stafements’ pursuant to the Uinilorm Commer-  time without notice, either in person, by afent or by i receiver to he ap-
cial Code as the bencliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security lor
proper public office or ofiices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in ifs own name sue Or otherwise collect the rents,
beneficiary. - issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or hereafter-erected on the said premises against. loss or damage by fire ?ey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as fmeﬁg i50, j ime require,. in iciary may determine.

an amount not less than § \ﬂgblé‘%-ﬁ , wriften in 11. The entering upon and taking possession of said property, the
companies ?:CEptabIc to the benghcnary, with loss pqyable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire .and other
policies of insurance shall be delivered to. the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall tail lor any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insutance now or hereafter placed on said buildings, pursuant 1o such notice.

the bensticiary may procure the same at fgrantor’s expense. The amount , . . -

R ter any. fit or other insurance policy may be applied by i O Pl i delault by deantor i er (of any indebtedne: secured
ciary upon any indebtedness secured hereby and in such order as beneticiary .'f:"ng; ?v".‘;" his {:"“f‘gﬂzlz;:cl. 10" “")t lll.rlc)fvllun't lcmn-u" e r;h 1n’:c f'mi#r? 1e
CEany oy ndebients vred Bty 0 S S i i e e ey it e e e o
ani' p::lrt éfe::soii:erg;?: Zzlglexllcta:;dn:)atifga:[‘o«i’éff:lcthh::"r)g"l:g:;ogro;n:f:'figzclesgf”! event fh‘c beneliciary at his election may prf)cccd 10 foreclose this trust deed
not cure ¥ h ¥ in equity as a mortgage or direct the frustee to lforeclose this trust deed by

act done pursuant to such nofice. . . <
. . F . . o . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises Iree from construction liens and (o pay all remedy, - either at law or in equity, which the beneliciary may have. In the

tazes, assessments and cther charges that may, be levied or assessed upon ar latter event the beneficiary or the trustee shall execute and cause to be ret

against said property before any part of such taxes, assessments and other hi L - B b N B

‘ s : : eritt t f det a s ele Il th d described real
charges become past due or delinquent and promptly deliver receipts therefor. p;i,)p‘;:t,)t' etr(l) zﬁt}flcy othgcog‘l‘ilgtm}gf g’:ufeléc:‘:?elfo' vsfhcrcui)ofl!he etru;tee s::-lcall
to beneliciary; should the grantor fail to make payment of any taxes, assess- ; Y
ments, nsurance premiums, liens or other charges payable by grantor, either

ix the time and place of sale, give notice thereof as then required by law and
by -direct payment o by providing beneliciary with funds with which to ggo;:;ed to foreclose this trust deed in the manner provided in ORS 86.735 to
make such payment, beneficiary may, at:its option, make payment thereol, . - d i , . "
e the amount so_paid, with interest at the rate set lorth in the note secured g g, anld3.atA:1{:1e; r‘ihnew‘;::?ct:iet:a; ‘éays befopre the date fh:’;rﬁg‘é?conducts al’i‘:‘:
herehy, together with the obligations described in paragraphs 6 and 7 of this sak: 2he grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or delaults. 1f the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the e “socured by the trust deed he default may be cured by paying the
covenants, hereof and for such payments, wth interest as aforesaid, the prop-  untire amount due at’the time ol the cure other than such portion as would
erty hereln?el?’!e described, as well as the gr'anlo:, s[h:;l}l' bebll_)ou’r_!d t: the not then be due had no default occurred. Any other default that is capable of
Zame-;;;en ,; a}) B i r:;"; Iod cm::d iga ':,;’, c.(f;," being .cured may be cured by tendering the perlormance required under the

escribed, an dam:uco  ent thereol shall, at ',‘;cz l'ue of payable witi- obligation or trust deed. In any case, in addition (o curing the delault or
out noucﬁ, and 32 b rdlpzz:))fnteh_ t © t d eda - d'cl IP lgn defaults, -the person eifecting the cure shall - pay to the beneficiary all costs
ézr:g!e;;e as'-iglesagic:;clhis’trus;sdere%s “ immediately due an and - expenses actually - incurred in enforcing the nblfgaﬁon of :the trust 4eed

6. To pay all costs, fees xmd expenses of this trust including the cost together with trustee’s and attorney's fees not exceeding the amounts provided

of title search as well as the other costs and expenses of the trustee incurred by law-
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . .

7. 70 appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee; and in any suit,
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Jebted:

on the date and at the time and
place designate: i H d sale may
be postponed as provided by law. J id property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
¢ y Tk T iy g o auction to the highest bidder for cash, payable at the tune of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all cqsts and expenses, In- the property so sold, but without any Covenant o warranty, €xpress of im-
thuding evidence of title and the beneficiary’s of trustec’s attorney’s lees; the  plied, The recitals in the deed O amy matters of fact shall be conclusive prool
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthitulness thereol. Any person, excluding the trustee, but including
fived by the trial court and in the event of an appeal Irom any Jjudgment or the grantor and Beneficiary, may purchase at the sale.
deeree of the trial court, grantor furiher agrees fo pay such sum as the ap- 1S When trustee sells pursuant to the powers provided herein, trustee
shall apply the procecds of sale to payment of (1) the expenscs of sale, in-

pellate court shall adjudge reasonable as the beneliciary’s or frustee’s attor-

ney’s fces on such appeal. cluding rhcf;olnpe;saﬁg;! of the trustee and a reasanable charge by trusfee’s
. , . attorney, { to the obligation secured by the trust deed, (3) fo all persons

It is mutually agreed that.‘ . having recorded liens subsequent fo the intecest of the trusiee in the trust

5. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the orde of their priority and (4) the
under the right of eminent domain or condemnation, beneliciary shall have the surplus, if any, to the grantor or 10 his successor in interest entitled to such
right, if it so_elects, 10 require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and attorncy's fees necessarily paid or sors fo any trustee named herein or 1o any successor trustee appointed here-
L e by drantor in such peoceedings, shall be paid to beneficiary and  under. Upon such appointment, and without conveyance fo the successor
applied by it t upon any reasonable costs and expenses amd attarney's fees,  trustee, the latter shall be eted with all title, powers and duties conlerred
both in the trial and appeliate courls, necessarily paid or incurred by bene- upon any frustec hercin named or appointed_ hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by writfen instrument executed by beneliciary,
sooured Rereby; and granfor agrees, ut its own expense, o take such actions  which, when recorded in the mortgage records of the county or counties in
and exzecute such instruments 0% <hall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request. of the successor frustec.

9. At any time and from time fo time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly exccuted and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is_made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without atfecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person lor the payment of the indebtedness, trustee may _ trust or of any action or proceeding in which grantor. beneliciary or trustee
(a) consent to the making of any map or-plat of said. property; (b) join in shall be a.party-unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed. Act provides that the frusice hereunder must. be either. an attorney. who'is ‘on active member of the Oregon State Bar, © bank, trust compony

or savings dnd loon essociation authorized 1o do business’ under the. laws of Oregon or the United States, a ltie insurance company quthorized to insure title o real

propetty of this state, its subsidiaries, affiliotes, ogents of branches, the United Stoles or any agency thereof, or on escrow ogent licensed under ORS 696.505 to 496.585.
A - —
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The grantor covenarnis and ag’reesk to and with the beneficiary -and those Clainﬁng under him, that he is*]au;-
full ised in fée simple of said described 1 sicpetty arid has & .valid, unencum d_titl r
ully seizgd in fee Spleg 23  need itied seal propeity, And Mfaliichal Bank e e on  dated
June 1, 1979, recorded on June 4,:1979 in Book M-79 at page 12958

and that he will warrant and forever defend the same againsi all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, lamily or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular nuamber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set [f’s hand theyday and xear first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. -

{1f the signer af the obave is a corporation,
use the form of ocknowledgement opposite.}

STATE OF OREGON, )) STATE OF OREGON,
ss.
COUNEY OF oiomeeeeiarimen el

This instrument was acknowledged belore me on

‘Notary Pablic for Oregon Notary Publictor Oregon

(Jrribsiqn expires: ’7—-,3 3 .,f C/? My commission expires:

-,

e

REQUEST FOR FULL RECONVEYANCE

To be used only when obligotions have been paid.

e 20 T IO ; Trustee

The undersigned. is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
seid trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
Herewith together with said trust deed) and to recon‘v'ey;’without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and docﬁments to

DATED: oo OO L NS

Beneticiary

De nof lose or destroy this Trust Deed OR i’HE NOTE which it nw‘vn. Both must be delivered to the tristes for ion before re will be made.

TRUST DEED | - STATE OF OREGON, }SS.

{FORM No. 881-1) ] o S o © - County 1o S Klamath .

STEVENS-NESS LAW PUB.CO.. PORTLAND. ORE.

] I certify that the within instrument
was received for record on the .16&h-day
of Feb... 1989,
. at 3107, o’clock ...BM., and recorded
SPACE RESERVED in book/reel/volume No. JM89.LL on
FOR 2 or as fee/file/instru-
HRECORDER'S USE ment/microfilm/reception No91240.... ’
: ’ Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

Beneliciary

' AFTER RECORDING RETURN TO
-!\“2;5.\Tl\e, ¢ g,__,{’(‘: - ‘ : . . Evelyn. Biehn..County.Clexk
N NAME TITLE
s Maaw, ShegeT - , -
! ‘&(\' . ~\Zk_(~__l'~,bw,.\' ByS2 s ik YL elen dls Deputy
__ NigposkhEa st OR Gl ;




