r;spl‘&._ 33! )‘i
@1}"5 ?\Bteﬁmnt made’ cndrentered ‘into ‘this 15th dqyo[ e
: ROBERT D' GRAY* : : -
heroinafter called the vendor, and  ANNA PHILLIPS

hereinaiter called the ven&ep_.

_WITNESSETH _

Vender agrees.” - "to ‘sell - to the vendee and - the  vendee agress to buy ‘from the vendor all of the
iollowing describea property ‘situate ‘in’Xlamath Counly, State ‘of Oregon,” to-wit: e ’

‘Lot 7 Block: 6, Tract No. 1023, hINCHESLER AAn the County of ¥lamath,
State of OreOOn.

SUBJECT TO: Conditions, restrlctions, regulatlons, lev1es assessments,

water and irrigation rlghts, easements, rlghts of way of record and Lhose
apparent on the land, and SUBJECT TO a contract of sale between the Administrator
of Veteran's Affairs. as vendor: and:Robert D. Gray as- vendee, which the vendee

of this agreement does not: assume and vendor agrees to hold-vendee’ harmless'
therefrom.- - :

Klamath Countv Assessor s Code 041 - qu 3909—llCD

Tax Lot #10300 - Yey Yo. 555802

at and fer a price of § 37,500.00 . payable as follows, to-wit:

s 4,500.00 at the time of the Gxer:u!lon
of this agreement, the receip! of which is hereby acknow‘edgcd S 33 000 00 ‘ wnh imsresl at the rate of 10 %,
per annum from’ February 13, 1989 - : : pcxya.zle in mstcllments ‘of not less ' thcm S 350 00 - per
month | indusive of interest, the firs! installment to be paid onithe 15t"ticw_ of MaI'Ch i ‘ ‘ .
189 , and @ further installment on the ~15th dqy of - every month thereafter ‘until the }fulb{bdcmemn& ux!emst
xrexped. February 15, 1991 when the full amount of principal and interest is due and
payable. In addition to the $359.00 monthly payment, the vendee shall pay the sum of
$73 00 per month for taxes which sum shall be credited against the principal balance of
the contract. The vendor shall pay the real property taxes-and when paid, shall present
the escrow holder with a paid tax receipt. The escrow holder shall add the amount of the
paid taxes to the pr incipal balance of the contract. . In. the-event that the real property
taxes increase or decrease, the -amount paid per month for real property taxes shall be
1nc‘]én e%ed %gredsecr oa%ea o su g’ordlnﬁ% oromptly on the dates above named fo the order of the vendor, or the
eurvivers of them, at the ASpen Title & Escrow, Inc., 600 Main Street
' at Klamath Falls,
Cregen; to keep said properly ot all times in as good condition as the same now are, thai no improvement, now on or which
may hereciler be placed.on sald property shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept Insured in companies approved by vendor against loss or damage by fire in a sum not
less then § £ull insurable value with loss payable to the parties as their respective interesis may appear, said
lsyorodmescfmsummetobelmw by Dlrector of Veteran's Affairs mctﬁﬁﬂéQ%dlpnrmngﬂy
and secscnably and before ‘he same shall become sub)eci 10 interest charges, all taxes, assessments, liens and incumbrances

of .whatscever naiure and . kind

:a‘%&%%%es not to suffer or permit any part of said propnny to become sub]ect to any Xﬁé@(ussessmems, hens, charges or
incumbrances whatscever having precedence over: rights of the vendor in and {o sald property. Vendee shall not cut
or remcve any limber on the promises without written consent of vendor. Vendeo shall bo entitled to the possossion of said

roperty  Oon closing
Vendor will on the execution heroof mako and oxocu{o‘in favor of vendoo qoody and sufficlent ‘V\';:xrm(y deed conveying o
fee eimple title to sald property free and clear as of this date of all incumbrances whatscever, except condi tions,

rastrictions of record; regulations, 1lens lev1es of Klamath Irrigation District
and South Suburban Sanltary -Distriect - T

which vendeo assumes, gnd wm‘ place wid: de»ed“
together with-one of these cgreements In escrow at tho Aspen Title & Escrow, Inc.

at Klamath Falls, Oreqbn




“and shcxll enter into writlen escrow instruction in form satisfaclory io scnd escrow holder, insiructing SC{‘d holder that when, G
if,.vendes. shall; have paid the balemee rof iheé! purchase price in’ atcordance .with!the' terms:.and: conditions of ‘this 'cov""m:h,‘sdm
escrow hoider sholl deliver said insiruments 1o vendee, but that in case- c£ de cuh Dy vendee said escrow bl nat

demand, surrender said instruments fo vender. N

in case vendee shall fail to mcke the payments aloresaid, or cny of them, punctually and upon the strict lerms and

es cbeove specified, or fail to keep any of the other terms or conditions of this aqree*nem time of oczy’nent and
strict perfcrmance being declared to bo the essence cof this agreement, then vendor shall have thée follow'mg ‘xghts. M To
foreclose this contract by strict foreclosure in equity; (2) To declare the full unpaid balance immediately due and payable:
3) To specifically enforce the terms of the agreement by euit in equity; 4) To declare this contract null and void, and in
any of such cases, except exercise of-the right- to specifically, onforce this agreement by .suil .in equity, all the right. and in-
terest hereby created or then exisling in faver of .vendeo derived under . this agreement: shall utterly: cease .and determine, and:
the premises aforesaid shall revert and rovest in vendor without any deciaration of forfeiture or act of reentry, and withoul any
other act by vemdor to be -performed and -without any right of vendes of Teclamaticn or compensation for: money _paid.or for
improvements made, as absolutely, fully and perfectly as if {his agreement had never been mode.” ; co

culd vendee, while in de‘cult, permit the premlses to become vacant, Vendor may . toke pos=955xon cf same. for .the pur-
pcse of pm(ecbnq cvd p‘ese'-vmg ‘the Droperty c‘nd his’ secunty m.erest iherem,Acxnd ‘in the event pcssessxcn is so iakex by
vendcr ne s}*c.‘ not be dee:ned to have wmved 1us nghl 10 exercise cmy of’ "1@ ioreqcmg I

Ana in-case suiti-or actien s, msh‘uted Ho forec‘oee ‘or:.{o: énforce cmy of ‘the provisions: -Hereof, the prevaihﬁ party in
such suit-or. action. shall -be -entitled - to receive from-the-other parly. his costs” which shall”inchide- the reasonable’ cost of title
repcrt and title search and such sum as the riol court and or appellate court, i an appeal is taken, may adjudge’ reasonakle
as atiorney’s fees to be allowed the prevailing pczrty in smd suit or cclion and or appedal, if an appecxl is taken.

Vendee further agrees that failure by vendor cx! cmy fime to reqmre per‘ormance by vendae of qny provision. herecf shall
in no way affect vendor's right hereunder to enforce {he "same, nor shall any walver by vandor of such breach of any pro-
visicn hereof ke held to be a waiver of any succeeding breach of any such provision, or as @ waiver of the provision itself.

In construing this contract, it is understood that vendor or the vendee may be mecre than one person; that if the context
so requisres the singular pronoun shall be taken to mean and include the plural, tho masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally
to corperations and to individuals.

This cgreement shall bind and inure to the benefit of,-cxs the circumsiances may reciuire, the parties hereto ond their
respective heirs, executors, administraters and assigns.

THIS. I\‘.STRUI’ENT WILL NOT | ALLOW USE Or THE, PROPERTY DESCRIBED. IN. THIS, INSTRUMENT IN
VIOLATION 'OT:' APPLICA.BLE LAND USE LAWS AND REGULATIONS - (BEFORE SIGNII\G OR ACCEPTING
TRIS I\STRUHEI‘T _THE - PERSON ACQUIRING FEE. TITLE TO, THE PROPERTY SHOULD CHECK WITH
TEE. APPROPRIALE CLTY. OR COUNTY PLANNING DEPAR‘PiENT *TO VERIFY APPROVED. USES.

Wnress !ho hxnds oi the pmlies lhe d:xy cmd yecr ﬂmt herein wrmen. jA

z ,,..._FebtuaryM i s S, “..89_“

STATE ‘OF: OR.EGON

: 'Rl:sbgrf D, Crav ¢ Y

__his  act and deed.

Before @'a-’. IZ 7 ’ld "[ Lz ?%/ (_g[/

P ] Noicry Pubhc for Oregon
My commission eoxpiros: —. ﬁ*;} :3 é?

Until a change is roquested, all tax slatements shall bo sent to the following namo and address:

D
" State of Usego Coumv of ___S__l_;a!'_ﬁ_th_— . :
1 certify that tewithin instruiment was: received for record on the . _day:
of 19 o'clock __ m and recorded in book
on page d of Deeds of said County.
From the office of o NG S N .
WILLIAM L. SISEMORE Witness My Hand and Seal of County Affixed.
Attorney at Law
First Federal Bldg. e e i : : ]
540 Main Street ’ County Clerk - Rec
Klamath Falls, O\fe. .

Deputy




Rt D S
Dafé:»-’?éb;ji@at;_ I Retfsonally appeared the above named Anna Phillips and
tﬁé:@diégéihg : o be her voluntary act and deed. Before me:
(éEAL)y p i \_‘\( =

My Commi Ssion ‘Expires:

acknowledged

-!/‘,;' BRI .'3?.

s XS R
rrgs oA

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of

Aspen Title Co. N the 16th _ day
of ____ Feb.——— A.D
of

19_89 at__3:08 wclock P M., and duly recorded in Vol. 189

on Page 3022 ’

Evelyn Biehm :

County Clerk
FEE  518.00 By

Return: A.T.C.




