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THIS CONTRACT, Made:this'. U220 day ol - : L. 19 89 ., between
Michael. B.. Jager. and. Maxgare_t..H-..Jager ,husband..and w:.l,fa....‘

...‘l B U ST SO VUSRS hcremalfcr called the seller,
gle man

. . . . . Imremnl!cr cnlled Hie buyer,
H’]TNESSETH Tlmt in cnnvdomhon r)f tlw mutual covenants and n;jrocmon{s herc-m contained, the,

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and presmises situated in... Xlamath . -. ... County, State of...Oxegon

Lot 3 in Block 2 in Tract 1009.

Dollars (39,.000 Q0..........)
(hereinafter culled the purchase pnce), on accoun! of which Nlne Hundred..and. No/0Q... e e e
Dollars ($..200.00 .. ) is paid on the execution hereof (the receipt of which is hereby ucknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (fo-wit: § 8,100.00..  ..) to the order
of the seller in monthly payments of not less than.One Hundred Fifty and No/00. . ...
Dollars ($. 150,00 .........) €8CR, oo e .

payable on the J.Oth day of each month hereafter bcg:nmng wx(h !he month 01....‘Fe‘bruary . 19 83.,
and continuing until said purchuse pnce is fully pmd All of said purchase price may be paid at any time;

per cent per annum from
danuary. 10, 1989 ... - until paid, interest to be paid. .MODEHLY..ocirioresinnee. and * %m in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer unrnml: ln and cor tnnnll swith Ihf seller that lh- rrnl pmnrrty described in this confract i
© frAg iy

(B) tor an omnmmnun or (even if hu)r! is 8 nirtural person)-is lor business or commercial purposes other rhnn agriculturaf purpores.

The buver shall &e entitled 1o possescion nl said land< on January lO, . . . 19 .89, and may retain such possession so long as
be is not in delault under the terms of thia cantrnet. The buyer ageees that at all times he will keep the huibiings on <aid premvites, naw or Asrealter
etected, in guaod condition and repair and wil oot sufler or preoist any wade or atrp thereol; that he will keep saul prenuses dree lrom mechanic’s
and all other lirns and save the sellec harmiess therelrom and reimhur<e <eller lor nll costs and attarney's lees incurred by hint in delending adainst any
such hene, that he will ‘pay ail taxes herealter levied against said propesty, as swell as all water rents, public chardes nnd muniripal tiend which here-
alter [awiully mav he impased upon said premiises, all pramptly helare the <ame or any part theceal hecome past due: that at huyer's expense, he will
invure and keep ansured all buildings now ar herenlter erecied on snid premisex against Joss or damage by fire (with rxfended coverage) in an amount

rot less than § NONE ina company ar companies wlulm‘lm;’ 1o the seller, with Iosy payable fiest to the seller and then lo the buyer as
heir rasnactive interssts may appear and all policies.of insurance 1 e deliversd to the seller as sonn as insured. Now il the buyer shall {ail to pay any
such liens, casts, waler yents, {arks, or charges or g0 procute and pay Inr such insurance, the selles may do <o and any payment so tmade shail be added
13 and hecome a part of the debt secured hy this contract and shall brar interest nt the rate atoresmd, without waiver, however, of any ridhl arising to

the selter lor buver's breach of coniract. and depos:Lted in escrow

T he «wlirr agrees that at his expense and within lO da S days Irom the date hereni, he will lurnich unto buver a title insurance policy in-
surind (in an amaunt equal ta <aid purchase price) market. ahle tifle in and 16 <nid premises in the selice on or subsequent (o the dafe of this agrrement,
1ave and escept the usual printed evceptions and the building and ather restrictions. and easements now of record, 1l any. Selivi alvr agrees that when
said purchase price is tutly paid and supon cequest and apon sarcender of this adreement, ke will deliver a good and sutheiwent deed conveving said
prenutes in lee sisnnle unto the buyer, bis hes and awigns, oo and clrar of encumbirancrss as ol the date heceal and trer amd cirar of all encumbrances
since said date placed, premitted or anang Ly, through or umider sellet, cacepting, however, the samd easernente and restricfions and the tases, nmmc:pnl
Lens, water rents and public chardes <o assumied by the buyer and luriher excepting all liens and encumbrances created by the huyer or his assigns.

And it iv understnod and agrerd betwren said partics that time ix of the essence of this conteact, and in ease the buyer shall ail to make the
pavments ahove required, ar any ol theor, punctually within ten dave ol the tune linuted therelos, or lail tn keep any agrerment hrerein contained, then
the seller at hin option shall have the lallowing ciabt<: (1) to declare this enntiact null and vaid, (2} fo declare the ahole unpoid principal halance of
sud purchase price with the interest therean at vnce due amil pavable andfar (1) ta forecinse this canteact he unt in equity, ami in any of such cases,
2it rights and interest created or then evesting in fasor of the buyer as apainet the seller herewsadee chail utterly ceate and determine anid the right ro the
possecann of the premives abnee drescrabed and all other cights ncynired by the huyree hrereander shall revert 1o and revest in said seller without any sct
ol re-entev, nr any ather act of saird ellrr to he pecloimed and without any right ol the buver of retyrn, recinmiation aor compenaation for nmneyvs paid
on account of the purchase of saul property as abwahlitelv, fully and peelecthe as il this contract and snch pavoenta had never Lren made; and in case
©f such delault ali paverents theretotore made on thes conteact are (n be retained Iy and belond 1o sand selice as the ngreed and ressonable renat of said
premises up fa the time ol swuch defanlt And the smied seller, in case nf such detauit, shall have the eedht nmediately, or at any time therenlter, to

Fnter upon the Innd aloresaid, without any pracess of low, and take inumediate posession thereol, tndether wuth all the improvements and appurtenancet
thereon or thereto helonging

The buyre further ngreea that failure by the seller at any time to require prelormance by the buver ¢! any provisien herenl shall in o way aflect
Ria right hereunder ta enlorce the same, nor shall any waiver by saild seiler of any breach of any provizion hereol be held (o Le a waiver of any suc-
ceeding breach ol any such provision, or as n waiver of the provision ifsell.

The true and sctual consideration paid for this franaler, atated in terms ol dnlla i1 3 9 .Q00..00... . Qifowerer—thrFctusi—comd
ermty YOO totier—oth L 5 " ac - Ty, A W{md:cnh which).(

In cese suit or action is m:mum-l to lareclow (his contract ar to enlorce any ol the provisions hrreol, the buyer adrees (0 pay such sum as the
court may adjudge reasonahle as attorney’s lees fo be allowed plaintitl in said suit or action and il an appeal is tahen trom any judgment or decres

of the trial court, the Luyer lurther promisrs (o pay such aum as the appellate court shall adjudde reasonable as pleintitl's attorney's lees on such
appeal.

In construing this contract. it is undessinnd that the seller or the huyer mav be mote than one petson: that il the contest 30 requires, the singu-
tar pronoun shall he taken to mean snd include the plural, the masculine, the lravnine amil the acuter, and thet generally all grammatical changes shall
be made, assumed and implied. to make the pravisions hereal apply equaily to corporations and o individusls,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal alfixed hereto
by its officers duly authorized thereunto by order of its board of directors.

pale H. Keefef

It warranly (A} s applicobls and if the sstler 11 o creditar, as swch weid it dethinsd In the Truthidn.lending Aei oad deleled;
Regutotan 2, the sellsr MUST cemply wilh the Att ond Ragulahion by moking required diselesures; lor this purpore, Section
wis Ytaveay.tisss fetm No 1308 er simiiar uniers the (ontract will becems o liral bi2a 10 linon(s the purthote of o manl on revaiie}.
dwetiing in -huh event vis Stevens-Nois Farm Neo. IJOY ®7 slmilar,
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{Netorin! otdnemiedy-
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SIMPORTANT NOTICE:r Dalete, by lining euvl, whithewver phiars ond whithever wortanty {A] »r {8) h ” npp)llablvlﬂ/ b‘h W, c:;;:y”’““”" sheuld be
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STATE OF OREGON COUNTY OF KLAMATH:

§8.

Filed for record d 2t request of Klamath County Title co.

the J7th : da
of A.D., 19_89 at 9:02 o'clock __ A M., and duly recorded in Vol. _MSQ‘_Y
of Deeds on Page 3030
. Evelyn Biehn - County Clerk
FEE $8.00 nty Clerk .
Return. K.C.T.C. Y SRadens Saliclonadtu




