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THIS TRUST DEED, made this ..... day of October . 19.88_ pet
OWLE PRODUCTS’, INC. , ¥ Corporation ... -1 etwoen

g

as Trustee, and

as -Grantor, MOUNTAIN FITTE COMPANY Of Klamath Countv
Jerry Wilson ) 5

as Beneficiary,

WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
Klamath ...County, Oregon, described as:

'Lgt 18 Block 116, Klamath Falls Forest Estates
Highway 66, Unit, -Plat. No. 4 as recorded in
Klamath:Couhty;'Qregon )

Parcel #3811-002A0-02300

togéther with all and 'singular the t ants, heredit, ¢s and appurtenances and all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate. . L '

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of Two..thousand..and.no/100=

e e e e ——-e.,—-————::————:-———DoIlars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable . May ....................... N 19.94 .

The date of maturity of the debt secured by this instrument. is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect; preserve and maintain- said property ‘in good condition - granting - any easement or creating any restriction thereon; (c) join in.any
and repair; not to resy or d Mt build

k any ing or improvement thereon; subordination or other agreement afecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2.. To complete or restore promptly. and in good and workmanlike grantee in_any .zeconveyance may be described as the ‘“person or persons
any building or imp which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthlulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in_this paradraph shall be not less than $5.
tions and restrictions alfecting said property; il ‘the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary ‘may at any
join in executing such financing statements pursuant to the Uniform Commer- time without_ notice, either in person, by agent or by a receiver to be ap-
¢ial Code as the beneliciary may require and fo pay for filing same in the  pointed by-a court, and without regard to the adequucy ol any security for
proper public office or olflices, as well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any.part. thereol,.in ils own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
. To provide and i ! intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against Joss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than § o sresemssennas rerreaaeeny WTitlED D 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such  insurance and to property, and the application or release thereol as aloresaid, shall not cure or

deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any delault or notice ol default hereunder or invalidate any act done

tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice. . o T
the beneficiary may ®procure ‘the same -at grantor's expense. The amount 12. Upon default by grantor in payment of any.indebtedness.secured
collected under any fire or other insurance policy_may be applied by beneli- . hereby or in his performance 9! any agreement hereunder, the*beheliciary” may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary the entire amount so collected, or  event the beneliciary at his election may proceed to:loreclose this frust deed
any part thereof, may be relcased to granfor. Such application or release shall  in equity as a mortgage or Girect the trustee to loreclose this.-frust deed by
not cure or waive any deifault or notice of default hereunder or invalidate any advertisement and sale. In the latter event the benehciaryﬂbPhé»trusxee shall
act done pursuant to such notice. 5 . execufs and cause to be recorded his written notice of ‘delault_and" his. election
5."To keep said premises iree from construction Lens and to pay all to sell the said described real property to satisfy the. obligation’ secured-
taxes, assessments and cther charges that may be levied or assessed upon or  hercby whereupon the trusice shail Iix the time and. place.of sale, give notice
against said property belore any part of such taxes, assessments and other thereof as then required by law and proceed to foreclose~.this’ tfust deéd in
charges become past due or delinquent and. promptly deliver receipts thercfor the manner provided in ORS 86.735 to 86.795. - . . .
to- beneliciary; should the grantor lail to make’ payment ol any .taxes, assess- 5
ments, insumncekprzmiubms, Iiensdor otl}’:er lcharges pa}y;ul;le by “grantor, either
by “direct payment or rovidin eneliciary wit, unds with' which to r.
"{;ke suchpp{lyment. ben}e’ﬁc‘;ary mfy. at its o;’a’tion, make payment. thereof, sale, the grantor or any other person o prp'rleged by .ORS 86.753,; may cure
and the amount so_paid, with interest at the rate set forth in the note secured the delault or defaults. If the default consists o a {ailure to pay; when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this sums secured by the trust deed, the delault may be cured by -payink the
trust deed, shall be a st of the dcbt securcd by this entire amount due at the time of the cure other than such portion as would
" not then be due had no delault occurred. Any other default that is capable of
Leing cured my be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delauit or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the ftrust deed

13. After the trustee has commenced loreclosure by advertisenient and
sale, and at any time prior (o 5 days belore the date the trusfec conducts the

trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments,” wth interest  as ualoresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for-the payment of the obligation he(ein
g:icgg:i‘:’e.a:gdat';::u::n;{’:;::r:“t;:xﬂlb:h;;’,n;ezd‘z;‘:lgpz‘;: f,?d‘;,}:a{,i:ﬁ‘::,’;: together with trustee’s and attorney's fees not exceeding the amounts provided
render all sums secured by this trust deed immediately due and payable and by law. 14.- Otherwi
constitute a breach of this trust deed. . Otherwise,

6. To pay all costs, fres and expenses oi this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
. in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee

- < - . hall- deliver to the purchaser its deed in form as required by law conveying
7. To appear in and defend any action or proceeding purporting ' to s s . 5 : N
alfect the security rights or powers of beneliciary or trustee; and in any suit, ”;‘."d‘"c h"'y‘ ?;’alsa!d":"td“e‘c;hg;“ any c?(vennnll Iz’t“z:;‘;‘"l:}' ;:’Elr:ss'sv:r r,gc;;
action or proceeding in which the beneliciary or trustee may appear, including P ’E’; M ""f' s '"h © ,' % any matters of lact s e Hvar lpd' ‘
any suit for the foreclosure of this deed, to pay all costs and expenses, in- ?l: the ‘:“”’ ul;el:sn'eliec";or . mny pcrso}t‘v, exc‘lug,mgat’:w trustee, but including
cluding evidence of title and the beneliciary's or trustee’s attorney’s lees; the e grantor and be iary, may purchase 4 ¢ sate.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
tixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further afrees to pay such sum as the ap- cluding the compensation of the. trustee and a reasonable charge by trustee’s
pellate court shall adjudge 1 ble a5 the beneliciary’s or trustee’s aftor- attorney, {2) to the abligation secured by the frust deed, (3) to all persons
ney's fees on such appeal. having nco_rde_d liens subsequent 1 the interest of i{u- trustee in the frust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the
8. In the event that any portion or all of said property shall be taken :::SI’:: it any. to the grantor or to his successor in interest entitled to such
under the right of eminent domain or condemnation, benchciary shall have the g . | N . . . §
right, il it so_elects, to require that all or any portion of the monies payable 16. Beneliciary ':;-‘hl'ofn time 1o t'xme jppoml @ lauccrssor‘or)dsu)c,ccs-
2y compensation {or such taking, which are in excess of the amount required o to ?}"y fmm'ﬁ named herein or ;o t'l_ni:qsuu,csscr trustee .’)pp}oln[( here-
to pay all reasonable costs, expenses and attarney's lees necessarily paid or under. Upon  suc ’“7"""‘7""" and it ‘."; conveyance ""l fhe “"‘7"““’;
b Ly arantor in such procesdinds. shall ‘be paid to beocliciary and trustee, the latter shall be vested with i tidde, powery and duies S8
applied by it first upon any rensonable costs and expanses and attorney's fros, upon any frustee herein named or a;-;x::tun{hrrrun.frl“ Each such .‘I;‘(!Olhfl!lf"
EoPh in the trial and appellate courts, necessarily paid or incurred by benes and subntitution shall be anade by written inxteantont waecuted by booeficiany.
i dings. and the bal tled upon the indebfedness which,  when recorded in the ortgage records of the counfy or countion an
. which the property i situated, shall be conclusive prool ol proper appointment

Iiciar{dm sutz’:h pr S . et PP on 1 cedr

sacured hereby; and Arantor adrees, at its own ex ense, to take such actions :

and execute s):.tch instruments as shall be necessa}:y in obtaining such com- of the successor frustec.

pensation, promptly upon beneliciary’s request. 17. Trustee accepts this trust when this deed, duly executed and
9" At any time and from time to time upon written request of bene- acknowledged is _made a public record as provided by law. Trustee is not

ficiary, payment of its lees and presentation of this deed and the note for obligated fo notify any party hereto of pending sale under any other deed of

endorsernent (in case of tull reconvey , for llation), without affecting trust or ol any action or proceeding in which grantor, beneliciary or {rustee

the liability of any person for the pay of .the indebted trustee may shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Acr provides that the trustee hereunder must be either on ottorney,. who is an active member of the Oregon Stete Bor, o bank, frust company
or savings and loan assaciation authorized 1o do business under the fows 6f "Oregon or the United Stotes, a title insurance company authorized to’ insure title to recl
property of this state, its subsidiories, affiliates, agents or branches, the United Stotes or ony ogency thereaf, or an escrow agent licensed under ORS 696.505 to 696.585.




‘The grantor covenants and agrees.to and with the'.bgneficiary and those clafmi'ng under him, that he is laiv-
fully seized in fee simple of said described real property and has a-valid, unencumbered. title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this frust deed are:
a)*. f s ‘;n "' OO A.»..

orfra O
(b) for an organization, or (even if grantor

held-murnase ee—Fempor/an

456 g 6e 5 a ;
is a natural person) are for business or commercial purposes.

: This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b) is TOWLE PRODUCTS, INC., a California cop
not applicable; if warranty (a) is applicable and the heneficiary is a crediter
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation b king r d

4 g requi "
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. HO E RD PHILIP MARKS, Pr esid

If compliance with the Act is not required, disregard this notice.

%2
STATE OF CALIFORNIA ) ; /MZM
. KATHLEEN EMERY HARKS,
COUNTY OF SANTA CLARA)®® R Secr

Trungeant?

Yo, e
On 8, Feodaallyls” ¢
appeared HOWARD PHILIP MARKS, personally known to me or proved to me on the basis of satisFactor"y/,ngiQienéfei‘tb
be the person who executed the within instrument as the President, and KATHLEEN EMERY MARKS, per‘son/all’ly'—'kndim.
to me or proved to me on the basis of satisfactory evidence to be the person who executed the within instru-
ment as the Secretary of the Corporation that executed the within instrument and acknowledged to me that such
corporation executed the within instrument pursuant to its by-laws or.a resolution of its hoard of directors.,

WITNESS my hand and official seal.

OFFICIAL SEAL
ANITA M. MURDOCK

ya o
: - \ ¥ Kr_ NOTARY PUBLIC- CALIFORNIA
y . /) J & N SANTA CLARA COUNTY

- . Y COMPISSION EXP OCT 16,1991
Notary Public

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have besn poid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the -parties designated by the terms of said trust deed the
‘e&i&iteAhow held by you under the same, Mail reconveyance and documerits to :

DATED: .. - R 5 N

Beneticiary

Do not lose er destray this Trust Deed OR THE NOTE which it secures. Both must be delivered to the frustee for fon before will be mede.

TRUST DEED : B ) STATE OF OREGON, : }SS‘

{FORM No. 881-1) ‘ S o ) County of ...._.Klawpath
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORE, ° ) . I certiiy that the within instrument
was received for record on the..lith day
: ‘ of Eeh... ,19.89.,,

Towle Praducts , Inc.. : 0 ar Adi4ll o'clock A M., and recordéd
........................................... Tearaareserueseavevaaietasens SPACE RESERVED in book/ree]/volume NO. "".).1.8.9_"“" on
FOR or as feeffile/instru-
RECORDER'S USE ment/microfilm/reception No.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN TO

Jerry Wilson e BVRLY D Biehns. County Clexk..

NAME TITLE
“ ‘Route 2 Box 696 S 'S 5
"Rush, KY 41168 B}Q_Lmu‘&.ﬂmhy_a%@epgfy

Fee $13.00




