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February 7989

. between

husband and wife

as Trustee, and

as Beneficiary, .
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .County, Oregon, described as: ‘ ' '

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF ’

together‘with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

..ONE _HUNDRED.  THOUSAND.AND.NO/Ll00-=--oroosoosss-sosssssoosoooosssssess

sum of

ToTTT T T T T T e euniriwsivaiors . ..Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or ordex_f and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable atmaturlt iy, 190

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thcrein is sold, agreed to be
sold, conveyed. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. .To protect, preserve and maintain said properiy in fgood condition
and repair; not to remove or demoalish any building or improvement thereon;
not to commit or permit any waste of said property. . .

2. To complete or. restore. promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due oll costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and resirictions alfecting said property; il the beneliciary so requests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay for iiling same in the
proper public olfice or offices, as well as the cost of all lien searches made
by {iling officers or searching agencies as may be deemed desirable by the
benelficiary.

4. To provide and continuously maintain insurance on the buildings
now or hAereafter erected on the said premises against loss or damage by lire
and such other hazards as the.bencliciary may from timge lo time require, in
an amount not less than §. .. J_nsura?.ﬁfe value. .., written in

fes acceptable to the b ficiary, with loss- payable to the latter; all
policies of insurance shall be delivered to the beneticiary as soon as insured:
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the heneficiary at least lilteen days prior to the expira:
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

. To keep said premises Iree from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts’ therelor
to beneficiary: should the grantor fail to make payment of ary taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by diréct pavment or by providing beneficiary with tunds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with inferest at the rate set forth-in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added fo and become a part of the debt secured by this
trust deed, without waiver of any rights arising {rom breach of any ol the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the aption ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
carstitute a breach of this trust deed.

. To pay all costs, fces and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneficiary or trustce; and in.any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
petlate court shull adjuadge reasonable as the beneliciary’s or trusfee’s attor-
nev's fees on such appeal.

It is mutually agreed thai:

8. In the event that any portion or all ol said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, it it so elects, to require that all or any portion of the ruoniss payable
as compensation for such takingd, which are in excess of the amount required
to pay all reasonable costs, evperes and aftarney’s tees necessarily i
incurred by grantor in such proceedings, shall L paid to benelic
applied by it first upen any treasonable costs and expenses and attorpey’s fees,
beth in the trisl and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and Zrantur. afrees. at its own eapense, o take such actions
amd execute such instrumenes as shall be necessacy in obtaining such com-
pensation, promptly upon beneficiary's request,

9. AL any tine and from timme to time upon writfen request of bene-
ticiary, payment of its fees and presentation ol this deed and the note lor
endarsement (i case o} full reconveyances, for cancellution). without aflecting
the linbility of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

gdranting any casement or creating any restriction thereon; (¢) join in any
subordination or other adreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may he described as the “‘person or persons
legally eniitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’'s fees for any of the
services mentioned in this paragraph shall be not less than $5.

: 10. Upon any delault. by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thercof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
ess costs and expenses ol operation and collection, including reasonable attor-
1ey’s fees upon any indebtedness secured hereby, and in such order as bene-~
ticiary may determinc.

11. The enfering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereol as atoresaid, shall not cure or
waive any default or notice of default hereunder or . invalidate any act done
pursuant fo such notice.

12. Upon delzult by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment andfor performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his eleCtion may proceed to forecloss this trust deed
in equity as n-mortdage or direct the trustee to loreclose this trust deed by
advertisement: and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real properiy fo satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of sale, give
notice thereof as then required by law and proceed fo ioreclose this trust de
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5§ days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured Ly the trust deed, the delault may be cured by paying the
entire amount duc at. the time of the cure other than such portion as woulk
not then be due had no default occurred. Any other default that is capable of
being cured .may be cured by tendvring the performance required under the
obligation or. trust deed. In any case, in addition to curind the default or
defaults, the person cliccting the cure shall pay o the bencliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustec’s and attorney’s fees not exceeding the amounts provided

taw.

by 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time o which said sale may
be postponed as provided by law. The frustes may sell said property either
in one parcel or in separate parcels and skall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of “the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trusfee’s
attorney, (2) to the obligation scecured by the trust deed, (33 to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled fo such
surplus.

16. Beneticiary muay from time to time appoint
sors to amy trustee named hercin or to any successor
under. Upon such appointment, and without
trastee, the latter shall be vested with all title
upen any trustee herein named or appoin F £
and substitution shall be made by s by beneticiary,
which, when recorded in the o y  or counfies in
which the property is situared. x, E reoper appointment
ol the successor frustee,

17. Trustee accepts this trust when this duly eavcuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any other deed of
trust or. of any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

ties conferred
appeintment

MNOTE:

The Trust Deed Act provides that the tiustee hereunder must be either on altorney, ‘who 'is ‘on .octive member of the Oregon State Bar, .o bsnk, trust compony

or savings and logn associotion authorized to do business under the laws of Oregon or the United Stotes, a title insurcnce company outhorized to insure :itle to regl
property of this state, its subsidicries, offiliotes, caents or branches, the United Stotes or cny agency thereof, or on escrow ogent licensed under ORS 656,505 1 €94.385,
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The grantor covenants and agrees to and with the beneficiary and those claiming under hfm, that: he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or. commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day an',a'/’i' /;;'rst above writtdr
N L S

* IMPORTANT NOTICE: Delele, by lining out, whichever warranty {a) or (b} is

L H e 7
not applicable; if warranty {o} is applicable and the beneficiary is a creditor %ﬁINCOLN I‘IM:EY /

as such word is defined in the Truth-in-Lending’ Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati by ki required 1

.t A : )
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. H i E
If compliance with the Act is not required, disregard this notice. prosr D&///’ . )
. \GLANLE? T, . - /W? (253

KATHLEEN D. HANDLEY

{tf the signer of the above is o corporation,
use the form of acknowledgement opposite,}

STATE OF CALIFORNIA
county of N an e

On this I3 gayof __ Fehpuaey in the year 19_8%,,
before me, the undersigned, a Notary Public in and for said State, personally appeared
Liwedn Haadle., < kavnlezn D, Hanipley,

v

OFIGIAL SEAL personally known to me

MICHAEZL TIDWELL {or proved to me on the basis of satisfactory evidence) to be the person_f. whose names

NOTARY PUBLIC-CALIFORNIA —act  subscribed to the within instrument, and acknowledged to me that :he?_
PRINCIPAL OFFICE IN executed it.

MONTEREY COUNTY
My Commission Expires ar. 18, 1930 WITNESS my hand and official seal.

/N T

Notary Public in and for said State.

ACKNOWLEDGMENT —General—Wolcotts Form 233CA—Rev. 5-82
©1982 WOLCOTTS, INC. {price class 8-2)

Beneﬁci;r-).’ 7

Do not lote or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the Hustee for ion hefore r eyonce will be made.

“TRUST DEED | o ~ STATEOFOREGON, }SS

{(FORM: No. 881}

STEVENS.-NESS LAW PUB, CO,. PORTLAND, ORE.

SPACE RESERVED
FOR
RECORDER'S USE

S Witness my hand a seal "of
" County affixed.’

Beneliciary

AFTER RECORDING RETlURN TO
Thinesin 7—;’ard'lzg,
Rt B Bey 86 0
. "\50./1 ([ﬁﬂ/




EXHIBIT "A"

The following described real property situate in Klamath County, Oregon:

PARCEL l: The NWiSE{ and the North 396 feet of the SWiSE} of said Sectiom 32,
EXCEPT a strip of land 20 feet wide along the Westerly side thereof as
deseribed in deed from Perrin G. Wilson et ux to Russell A. Webber et ux, dated
February 3, 1948, recorded in Volume 218 page 209, Deed Becords of Klamath
County, Oregon.

PARCEL 2: ALL that portion of land lying West of the North and South
irrigation ditch running through the West. side of the NE1SE} being a strip of
1and 75 feet wide, more or less, along the West side of the NE{SE} and being in
Section 32. .
PARCEL 3: A tract of land lying the NE+SE4 of said Section 32 and the NWiswi

of Section 33, more particularly described as follows: Beglinning at & point
100 feet East of the Northwest corner of the NE}SE} of Section 32; thence East
1648 feet; thence South 549 feet; thence in a Westerly direction 1648 feet,
more or lass, to a point which 1s South 518 feet from the point of beginning;
thence North 518 feet to the point of beginning.

PARCEL 4: A one-half interest in the North and South Irrigation Ditch running
through che West side of the NE4SE} of Section 32, and the road which parallels
the said ditch on the East side, being about 15 feet wide.

PARCEL 5: A strip of land 20 feet wide off the Mest side of the NWiSEY and off
the Wesc side of the North 12 acres of the SWiSEL of said Section 32, a road
desceribed in conveyance recorded in Volume M73 page 1383, Deed Records of
Klamath County, Oregon. : :

All Parcels being in Township 40 South, Range 12 East of the Willamette
Meridian. ‘

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Klamath County Title Co. the 21st ’ day
of Feb, AD., 19 _89 a 9:09  oclock A M.,
of Mortgages onPage . 21%2 .

Evelyn Biehn . County Clerk
FEE $18.00 : D g b Pt 0 oo

and dula' recorded in Vol. _____.M_SQ_
3105




