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bTHIS TRUST DEED, made this ... ls oo ae--d@y Of , 19.8...., between

-TED.philp. PEVRT AN 3T NER

as Grantor, -

as Trustee, and

' A:...Coqpo/mﬂm?) .

as Beneficiary,

) . - WITNESSETH:
Graator irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
A ”i County, Oregon, described as:

: @A&Let 25, Bl 26, Klmard tonest Exteo
Fest a0 — Klamiad (ouatd ; Neeo

rogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPQOSE OF SEETURING ERFOQRMANCE of each agrepment of drantor herein contpined and payment of the
mot SUC THOWAND. NS HOMDAED, F OKE A0 B gy e o

@/(2\:2’\! G T T T ollars, with interest thereon according to the terms of a promissory
sbte of even dat erewith, payable to be eliciary or order and n;ade by grantor, the linal payment of principal and interest hereof, if
*

not sooner paid, to be due and payable <S SRR A ) LTI T

The date of maturity of the debt secured Dy this instrument is the date, stated above, on which the final installment of said note
becomes dug* and payable. In the event the within describod property, or any part thereof, or any inferest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real properly is not currently - used for agricultural, timbor. or grazing purposes.

(n) cansent fo. the making of any map or plat of said property; (b) join in
gmnlm';} any easement or creating any restriction thercon; (e€) join in any
and repair; not (o remove or ish any building o ; at thescon; suberdination or other afreemient alfecting this deed ar the lien or charge
not o conmmit or permit any waste ol said propeity. . - thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or sestore promptly and in good and workownlike — drantec mn, ey reconveyance may be deseribed as the “person or persons
manner any building or improvement which may. be constructed, damaged or legally entitled thereto,” and the recitals theiein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot ol the truthlulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be nof less than $5.
tions and restrictions alfecting said property; il the heneliciary so requests, to 10. Upon -any default by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant fo the Uniiorm Conier-  fime without  motice, cither. in person. by agent or by a recelver fo be ap-
cind Code nelicinry ey require sl o pav for lifing sante in the reinted by a court; and without regard o the m uacy of any security for
nroper pubiic otlice or ollices, us well & y Ciall den searches mad : -d, enter ‘upor ard t pussessinn of said prop-
by liling ollicers or searching agencies as e deerned desirable Iy the re thereol, in its own name sue or otherwise collect the rents,
beaeliciary. ucs and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously nsaintain insurance on the huildings coifs and expenses of operation and collection, including reasonable atfor.
now or herealier erected on the said precdses against loss or damagde by fire ey’s fees upon any indebfedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in liciary may detetmine.

. e e ., weritten in 11. The entering upon and taking possession ol said property, the
yable to the Iatter; all collection ol such rents, issues and protits, or the proceeds of lire and other
t ry a5 soon as imured; insurance policies or compensation or awards lor any taking or damage of the
il the grantor shali tail for any reason fto procure any such insurance and to property, and the application or. release thereof as aloresaid. shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealfer plnced on said buildings, pursuant (o such notice.
the beneliciary may procure the same at frantor's expense. The amount . .
collected under any lire or othier insurance policy may be applied by heneli- {2. Upon delault Ly grantor in payment of any ’""l”b“'dnﬁ”. secured
ciary upon any indebtedness secuced leceby and in such order as beneliciary hereby ar in his perlormance of any agreement heceunder, the beneliciary may
may determine. or at option of henrliciary the entire amount so collected, or  declare afl sums sccured hereby immediately due and payable. In such an
any part thereol, may be released to frantor. Such application or relexse shalt  event the beaeliciacy at his clection may praceed fo loceclose this trust deed
nol cure or waive any delault or. notice of default hercunder or invalidate any  in equily a5 a morlgage or direct the irustee to loreclose this frust deed by
act done pursuant to such nolice. advertisenent and sale. In the latter event the heneliciary or the trustee shall

« To keep said premises free [rom constructi e and to pay all execute and cause to be recorded his written notice of delault and his clection
taves, assessments and other charges that may be levied or assessed upon or o sell the said described real propezty o salisly the obligations secured
against said property belore any past ol such taxes, assessments and othes hereby, whercupon the trustee shall lix the time and place ol sale, give notice
charies become past diie or delinguent and promptly deliver receipts therelor ~ thereal us then required by law and procecd to foreclose this trust deed in
to beneliciary; should the grantor lail 1o make paymenl ol ang taxes, assess.  he manner provided in ORS §6.740 fo $6.795.
ments, insurance premiums, liens or other charfes payable by grantor, vither 13, Should the beneliciary elect to foreciose by advertisement and sale
by direct payvment or by providing beneliciary with lunds with which to thea alter detault ol any time prior to five days before the date set by tae
make such payment, bencliciary may, ot its option, make pavient theceof, truster for the trustee’s sale, the Aramior or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured QRS §6.750, may pay fo the beneticiarv or his successors in interest, respec-
hereby, together with the obligations desctibed in paragraphs 6 and 7 of (his tively, the entire amount then due under the terms of the (rust deed and the
trust deed, shall be added to and become n part ol the debt secured by this oblifation secused thereby (inclqdm:: costs and expenses actually incurred in
trust deed, without waiver ol any rights arising from breach of any of the enlorcing the terms ol ‘the obligation and frustec’s and attornsy's lees not ex-
covenants hereol and for such payments, wth interest as aloresaid, thée prop- ceeding the amounts ‘provided by luw) other than suck portion of the prin-
erty hereinbetore described, as well as the prantor,- shall be bound to the cipal &s would not then be due had ne delanlt occurred, and t’)“:r_‘u-'by _cure
same extent that they are bound ior the paymient of the obligativa herein the delault, in which event all loreclosute pri lings shall be by
desceibed, and all such paymients shail be immediately due and payoable with- the trustee,
out notice, and the nonpaymnent thereal shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the timas and
resvler all sums secured by this trast deed immediately due and payshle and place designated in the notice of sale or the time to which said sale tnay
constitute a breach of this trust desd. . . . . be pastponed ay provided by law. The trustce may sell d property either

6. To pay all costs, lees and expenses of this trust including The cost in one parcel or 'in separate parcels and shall sell the pascel or parcels a?
ol title search as well as the other costs and expenses of the trustee incurrod auction to the highest hidder lor cash, payable at the time of sale. Ttusfee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver fo the purchaser its deed in lorm as required by law conveying
fees actually incurred. . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and delend any action eor proceeding purporting to plied. The recitals in the deed ol any matters of lact shall b conclusive proof
alfect the sccunity rights or powers ol beneliciary or trustee; and in any suif, ol the truthlulness thereol. Any person, excluding the trustee, but including
aection or proceeding in which the beneliciary or trustre may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the fereciosure oi this deed. 1o pay all costs and ~TNPDNES, L5, When fruztor sells pursuant to the powers provided herein, trust
cluding evidence ol title and the beneliciary’s or ’{'uslrf altorney’s l("l‘ shall” apoly’ the proceeds of sale t6 payament af 13 o nepenses of iy
= m ol slizosey’s fesi meatisned i m o 8 l‘ < cludiig the compensation of the trustee and a reasonaile charge by trustee's
lixed by the trial court and in the évent ol an appeal lrow any judgment or atfornny, (2) fo the obligation secured by the trust deed, (31 0 o1 mosooms
decree of the teinl court, geantor lurther afrees o pay sueh sum az the ap- having recorded liens subsequent (o the interest of the -frustee in the frust
pellate court shall adjudie reasonable us the beneliciiey's or trustes's attog.  Avin8 recorded lions way appear in the ordes of their priosit. and (4) the
suiplus, i any, to the prantor or o his successor in inferest entitled fo such

To protect the security ol this trust deed, srantor agrees:
1. To protect, preserve and maintain said property in good condition
Jermolish : !

an amount not less than § .
cornpanies acceptable (o the be

pey's tees on such appeal.
It is mutually agreed that: surplus,

8. Ao the event that any portion or all ol said property. shall be faken 16, For any reason permitled by law bencticiary may irom time to

under the right of in or condemnation, beneliciary shall have the time appoint & successor or successors G any . trustee named hecein or o any

right, if it so clecls, to require that all or any portion ol the nionies payable successor trustee appointed hereunder. Upon such appointment, and withott
as compensation for such taking, which are in excess of the amount tequired convegance fo fhe successor trustee, the lalter shall l’m vested with all title,

fo pay all reasonable costs, expenses and atlorney’s lees nevessarily paid or  CS00STATER 10, Fo8 SUECTIO! upon any frusfec herein named or appointed

incurced by grantor in such procecdings, shall he paid (o beneficiary and hereunder. Each such appeintiient and substitution shall be made by written

insrument execuled by };rf—lidnrp'. contrining reference to this trust deed

applied by it first upon any reasonable costs and vapenses and attorney's leos,
both in the trial and appellate courts, necessasily !1-'"':] or in\‘url"‘-l by bene- and jts place of record, which, whea recarded in the office of the County
ficiary in such proceedings, and (he balance applicd upin the indebiedness Clerh or Reonnder of 18 vounty or ccuniies in which the property is situated,
secured hereby; and grantor agiees, at i’l. own expense, 14’- take such Inclimn shall be conclusive peoo? Of proper wppeiniment of the Suceesor iralon

nndﬂ.»’{f::;”"u:a‘x‘f{;l f":'”:,"';‘";)’:_";Ij.:_\l.'_l‘:cf""’l_:::w':f."' essary i ohtaining such com-. 17, Trustee. sccepts 2his trust when this decd, duly executed and
s Kt ntuw o al troms T o tine upon writton roguest of bene  ACknowladned i smade A publie setord as provided by law. Trusee is not
. e N ) . ebliated to notily any party hereto ol pending sale undee sny other doed. of
ficiary, payment »f its lees and presentation ol thic deed and (he pote lor P e ol any action or proceeding in which. drantor. beneliviars of et os
endorseaent (in case of full reconveyances, for eancellation ). without allecting e o I metion oe mroceediy i roughl by s Stee
the lLiability ol any person for the payment of the indebtedness, frustes niy s e a paty 55 S proceeding 23 ¥y Lri .

NOTE: Tha Trust Deed Act provides that thie trustee harmunder must be ecither an altomey, wha is on active mq‘mbof of the Cregon Siate 3ur, a baonk, trust company
or savings und loun association autharized fo do Lusiness under ‘the laws "of Cregon or the United States, o litle inswionce compony authorized 1o insure title 10 rycal
) the United Stotes or any agency thereof, or an escrow wgent licensed under ORS 696.505 1o 696.585.

prope:ty of this siate, its subsidiuries, alfilictes, ayents or branche:




The grantor covenants and. agrees lo and with the beneftcxary,‘er:d those
“fully seized in Fee simple of said déscribed ‘real property and has a valid,

and that he will warrant and. forever defend the same

The grantor warrants that the

(a)* primarily for grantor’s personal, fnmily,

(b) for an organization,
Purposes.

This deed applies fo, inures to the Dbanelit of

tors, personal repres tatives, successors and

LA IS RTLVE -

e

s hereunto set his hand the day and v

by lining out, whichevor warranty
is opplicable and the beneficiary
and Regul

* IMPORTANT NOTICE: Delefe,
not applicable; if warranty [a)
as such word is defined in the Truth-in-Lending Ac?
keneficiary MUST comply with
disclosures; for this purpose, if this instrument is to
the purchase of a dwelling, use Stevens-Noss Form
if this instrument is NOT 1o bo a first lien,
of a dwelling use Stevens-Ness Form No. 1
with the Act is not required, disregard this notice.

{If the signer of the ohove is a corporation,
use the form of acknowledgment appesite.}

B

-..and ackhowledsged the foregoing instru-
._.s.‘ﬁ\.ﬂ,&\..«{...,voluntary act and deed.

L N
MyBABBRRsshok Abfpire)

NOTARY PUBLIC-CALIFORANIAS

it
I
i
i
i
i

and binds afl parties herefo,
assigns. The term beneficia

claiming under him, that he is lav-

urencumbered title thereto

adainst all persons whomsoever.

proceeds of the loan represented by the above described note and this trust. deed are:
household or agricultural purposes
or (even it grantor is a netural person) are for business or commercial purposes other {han agricultural

(see Important Notice below),

their heirs, legatees, devisees, administrators, execu-
y shall mean the holder and owner, including pledgee, of the
onsteuing this deed end whenever the context so requires, the
SR nglegae tha 2

ear figst above written
At B

{a) or (b} is
is a creditor
a¥ion Z, the

prillip”

the Act and Regulation’ by making required
be a FIRST lien fo finance
No. 1305 or equivalent;
or is. not to finance the purchase
206, or equivalent. If compliance : \"[l iy [

STATE OF OREGON, County of.. ...

Personally “appeared o recriets e i) and
e who, each being first

duly sworn, did say that the forrmer js the.
president and that the latter is the. ...

secrefary of ... .

& corporation, and that the seal atlixed fo the foregoing instrument is the
corporate seal of said corporuativn and that the instrument was signed and
sealed in behall of said corporafion by iathority of its board of directors:
and -each .ol them acknowledged said instrument to be its voluntary act
and deed. .

Before me:

(OFFICIAL

Notary Public for Oregon
SEAL)

My commissivn expires:

ORANGE COUNTY

o
MY COMM. EXP. JUNE 22,1990 &
-

: REQUEST FOR FULL RECONVEYANCE

To. be vied only when obligations have been paid,

The undersigned is the legal owner and holder of ail i

trust deed have been lully paid and satisfied, You hereby are directed, on paynies
to"‘cancel -ail evidences of indebtednoss secured by said trust deed (iwhich are delivered to you

said trust deed or pursuant to statute;
herewith

together with said trust-deed) and,,!o[ﬂcor‘n'cy, swithout warranty,

Trustee

idebtedness z.-ecurcd_ by the loregui(rg trust deed. ANl sums secured Dby said

20 you of anv sums owing to you under the terms of
fo. the parties designated by the terms of said trust deed the

estate now-held byfyou under the same. Mail reconveynnce and documents_to .

DATED: ... o, SR 4 S

TRUST DEED

STEVENS-NESS LAW PUD. CO.. PORTLAND. ORE, .

I Pon—sen

R RECORDING RETURMN TO

AFTE

D.T. Service
438 Sycamore Dr.
Sqqu#ﬂog}ga, Ca. 90402

P

Fee $l3;

RECORDER'S USE .

’ Bene[lé};};’r

Both must be delivered to the frusiee for beforo yance will be made.

.STATE OF OREGON,
- ‘County of ...: Klamath" -
; I certify that the within instrument
“was received for record.onthe 218%. day
Teb. ,19.89.,
~2.31, and recorded

el

SPACE RESERVED

~femeseenen. OT as fee/filefinstru-
ment/microfilm/reception No 97340,
-Record of Mortgages of said County.
YA Witness my hand and seal of
County affixed.,

FOR

Evelyn

Biehn.. County Clerk
: TITLE

) B?Q.sz.cﬁeﬂ.m&?’wﬁm&@epuf 'y
00 . 4 ) e




