[————

KNOW ALL MEN BY THESE PRESENTS, That

ideration of 1nVeStmentnAspenR1dge,
id, do hereby bargain, give and grant to ...
) TN -5 Dl
the *party-of ‘the second part, for a period of ...f..o.n,t.y.:.e‘i.g.h.t....(.4.8.)...m.o.n.ths

from the dqt'é" I;m;of «,t"h‘é(soﬂle, exclusive and irrevoca
lying and being in-the County of ....J.(J.amat.h....a.n.d...La.k.e......
& bed as follows, to-wit:

more pattic\:ul(a‘rl_y:_bp’ungéd _ancl descri

see attached legal description
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at and for the agreed price of .Six...h.u.n.d.ned....tw.e.n.t.y...f..1'-v-ev.«i;-hvou-sand...a-n.d-.--ng-/-J-QO Dollars
to be paid (if the said party of the second part shall elect to purchase hereunder) in manner and form as follows,
to-wit:

$395,000.00 CaSH and terms (1nc1uding cash down payment) to
,be'Spécifiéa]}y;negotiated, but not less than
$150,000.00 down payment.
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$230,000.00 Land Sales Contract equal to one half of the
; Federal Land Bank morgage on. the above described
property. '
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Depending on the balance of the Federal Land Bank Mortgage at

the time of the exercising of this option agreement, the amounts .
above may vary. -However, it is‘agreed‘that the Federal Land Bank
mortgage will not exceed $460,000.00 at the time of closure.

———
» So designated whether singular or plural.




and in case said party of the second part shall elect to purchase said premises hereunder and shall pay said consid-
eration and deliver any documents to said party of the first part, in time, manner and form as hereinbefore specified,

y of the first paré agries forth{vith to convey said premises free of all encumbrances except .......e-.
d

an

to said party of the second part by,igood and sbffi

e

cient deed with ‘covena'nts of"warranty,‘together with title insurance

insuring good marketable title; but in case said party of the sec_ond part shall not within said period elect to pur-
chase said premises as aforesaid then this agreement shall at the expiration of said period become at once null and
void, and the said party of the first part may and shall retain to first party’s own use and benefit all money before

that time paid hereunder.

Done at

_day of ..Eebruary .

If executed by a corporation, affix corporate seal

THIS INSTRUMENT WILL NOT ALLOW U

SCRIBED IN THIS INSTRUMENT IN VIO

USE LAWS AND REGULATIONS. BEFO

THIS INSTRUMENT. THE PERSON ACQUIRING FE

PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR

COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

STATE OF OREGON,
County of DeSChU'tes
Personally appear

,.,S.t_:ev,e.i.Simons....and-..Kaxzen

_and acknowledged the foregdoing instru-

thelr .. voluntary act and deed.
Beforegyme:

ment to be..

(OFFICIAL

otary Public for Oregon

- My, _cqmmx'ssicn expires:
-‘,‘;..u.u
e R

.who, being duly sworn,
ther, did say that the former is the

president and that the latter is the
secretary of .. -

a corporation,
and that the seal aitixed to the foregoing inst nt is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:

. (OFFICIAL
Notary Public lor Oregon SEAL)

My commission oxpires:

IMPORTANT NOTICE: It the one who gives the above option is a creditor and the one:to whom it is given is.a customer as those words are defined
in the Truth-in-Lending Act and Regulation Z, legal advice should be obtained as fo whether Disclosures and’ other notices ais. required-—and when.
For o Noftice of Right of Rescission see Stevens-Ness Form No. 1301 and for a Notice of Non-Rescission, Form No. 1303.
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KLAMATH COUNTY,

Parcel 1:

Section 25:
Section 36:
In Township 39 South,

Section
Section
Section
Section
Section
Section
Parcel 2:

Section 24:
Section 25:

LAKE COUNTY,

Parcel 1:

Section

Section 30;
Sect@on 371:

Parcel 2:

STATE OF OREGON,

County of Klamath 58

Filed for record at request of:

Klamath County Title Co.

In Township 38 South,
"SEINEZ:

In Téwnship 39 South,

In Township 38 South,
Section 17:
Section 20:

In Township 39 South,
Section 17:
Section 18%°
Section 21:

TIAII A .7

EXHIBIT

FISHHOLE RANCH

Legal Description

OREGON

Range 15, E.W.
NEZSE}
EiSW::

SEANEZ:
E3NEL: SE}

Range 15, E.W
SE1SW2: SWiSEZ

NEZSER

Ni: NiS3:
SWiSER:
WiNEX: SEINEX: SEXSER
WINE3: NWi: S3S3: NWiSER
NEINEZ: WANER: NWE
E3NEZ

Range 15, E.W.
SE3

NEX: E1SE}

OREGON

Range 16, E.W.
E3SWi:
SWiSWi

NW&SE%

WiWi
E3SW3:
AL

Lots 3 ahd 4:
of Fractionai

A5

SE}
Section

Range 16, E.W.M.
SWINE}: NWAINWE: E3NWi: N3SER:
NEANELX

WANWY: SEINW:

State of Oregon 1
County of Lake .-*
1 hereby ceit"{,ﬁ

ment was !‘LCG&

L2

ss. Rest 7
,N,fugﬁﬁzz_

Reeord'

on this __21st
at 3:41
in Vol. __M89

day of
o'clock
of _Deeds

Feb.
P M. and duly recorded
— Page

A.D,

ﬁ’ "nd;(,eumy

1989

3175 County Glerk |

Evelyn Biehn
By 0 A2 lena

County Clerk
Vs £l e alitio .

Fee, $18.00

gpﬁzgéam»u (P,

Deputy.

Return: K.C.T.C.




