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as Beneficiary,

irrevocably grants, bargains, sells

ntor
ﬁmﬁﬁ(/@unw, Oregon, described as:

Daacel 31, Plock. 33, ¥

MODCTON  KlAmATH COONTY,

and singular the tenements,

together with all
and the rents, issi

now or hereafter appertaining,
tion with said real estafe.
FOR THE PURPOSE

e of .. S THOUSAMD

note of even date

r paid, to be due and payable .
of the debt secure

SHT  HUMD

5,

not soouc
The date of maturity
becomes due and payable. In t
sold, conveyed, assigned or alienated by
then, at the beneliciary’s option, all ohligations secure
herein, shall become immediately due and payable.
The above described real property is not currently used

To protect the securif

1. To protect, preserve an
and repair; not to Temove or demolish any building or impravemer
it to commit or permit any waste ol said property.

. To complete or restore promptly - and
manner any building or improvement which may
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covena
tions and restrictions aflecting said property; if the beneliciary so r
join in executing such financing stalements pursuant to the
cial Code as the heneliciary may require and to pay for filing sa
proper “publi: ollice or olfices. as well as the cost ol all lien
by filing olticers or searching adencies as may be deemed des
beneliciary.

To maintain insurance on

and continuously
d premises a

ficiary may from time to

provide
now or herealter erected on the sail
and such other hazards as the bene
an amount not less than § .. et e e e e
companies acceptable to the beneficiary, with loss p.
policies of insurance shall be delivered Lo the heneicinry
it the grantor shall lail lor any reason to procure any suc
deliver said policies to the beneliciary at
tion of any policy of insurance now or
the beneliciary may procurse the same
collected under any lire or other insurance policy -
ciary upon any indebtedness secured hereby and in such or
may determine, or at option ol beneliciary the entire amouni
any part thercol, may drantor. Such applic:
not cure or waive any

be released to

delault or notice of delault hereund
act done pursuant to such notice.
5. To keep said premises

assessments and other char
ty bclore any par
¢ due or delinquen
1d the grantor {ai
liens or other charfes pay

inte

yable to the

herealter placed on said
at grantor's expense.
may be applied
der. as

Iree lrom construction l'ens and
ges that may be levied or nssesse
¢ of such taxes, assessnren(s
t and promptly deliver receip

taxes,
against said proper
chargdes become pasi
to beneliciary; shou
ments, insurance premiums,
by direct payment of by providing beneliciary with
make such payment, beneliciary may, at its option,
and the amount so paid, with interest at the rafe set torth
hereby, together with the obligations described in paragiap
trust deed, shall be added to and became a part ol the debt secur
trust deed, without waiver ol any rights arising
covenants hereol and lor snuch payments, with interest as aloresaid,
erty hereinbelore described, as well as the grantor, shall be bou
same extent that they are bound lor the payment o
described, and all such paymenis shall be immediafely
out notice, and the nonpayment thereol shall, at the op!
render all sums secured by this trust deed immediately
constitute a breach of this trust deed.

. To pay all costs, lees and expenses 0.
of title search as well as the other costs and exp
in connection with or in enforcing this obligation and trustee’s
fees actually incurred.
7. 70 appear i
aliect the security rights or powers ol b
action or proceeding in which the beneliciar
any suit lor the foreclosure of this deed,
cluding evidence of title and the beneliciaty
amount of attorney’s ires mentioned in this p.
fixed by the trial cour? and in the event ol an appcal trom
decree of the trial courl, grantor turther &
pellate court shall adjudge reasonahle as the beneliciary's or
ney’s lees on such appeal.

1t is mutually agreed that:

8. In the event that any portion at
under the right of eminent domain or cond )
right, il it so_elects, to require that all or any portion
as compensation for such taking.

tunds with

due and pay

and

n and delend any action
eneliciary or frustee; and ir
y ar trusfce may appear
to pay all
*s ‘o frustec's_atforncy’

7.

fruxt,

all of said property sha
% H

of the moni
which are in excess ol
to pay all rensonahle consis, expenscs and attorney’s lees
incurred by Arantor in such procendings, shall be paid
rfied by it first upan any reasonable cos
O ithe trinl and nppellate courts, necessarily pa
in such proceedings, and 1he balance applied upon
secured hereby! and grantor agrees, at ita own expense, {o .
and exccufe such instruments as shall be necessary in obtaining
pensation, promptly upon beneliciary’s request,

9. At any time and from time {o {ime upon
ment ol its fees and presentation ol this deec
(in case of full reconveyances, lor cancellation)},
person for the pay

to bepel

ticiary the

ticiary, pay ! and th
endorsement
the liahility ol any

hereditaments
wes and prolits thereof and all fixtures now

OF SECURING PERFOR

erewith, payable to beneliciary 5r order ar;d
by this instcument is
he event the within described property,

the granfor wi
d by this instrument, irrespec

vy of this trust deed, grantor agrees:
d mumintain said properfy in good condition

in good and workmanlike
be constructed, damaged or

nilorm Commier-

arches made
ble by

i the huildi
gainst loss or damage b

as soon as insured;
h insurance and to
least fifteen days prior to

The

t so collected, ar
ation or release shall
jer or invalidate any

| o make payment ol any tax
able by dranfor

make payment thereol,
in the note secured
hs 6 and 7 ol this

from breach of any of the

{ the obligation herein

tion of the beneliciary,
due and payable and

{ this trust including the cost
enses of the trustee incurred

or pruxfccding purporting (o

costs and expenscs, - in-

aragraph 7 i all eases shall be
any judgment or
rees . ta pay: such sum as the ap-

Il be taken
ion, beneliciary shall hav

{ the amount required
necessarily paid or

(s nowl expenses and attorney’s lees,
ied or incurred hy
indchtedness
take such actions

written request of bene-

without nllecting
ment of the indebledness, frustee may

WITNESSETH:

and conveys to trustee in trust, with power of sale, the property

(pmand Tonesr SStTeS HRIT
I LY=ol ON '

unto belonging or in anywise

and appurtenances and all other rights there
tached to or used in connec-

or hereafter at

MANCE of each agreement of drgator herein contained and payment of the

neD.. Foaty ONE.. Q7/to0:

Dollars, with interest thereon according to
1 payment of principa

the terms of a promissory
! and interest hereof, if

made by grantor, the tina

the date, stated above, on which the final installment of said nofe
or any part thereof, or any interest therein is sold, agreed to be
¢ obtained the writfen consent or approval of the beneliciary,

thout lirst havin
tive of the maturity dates expressed therein, or

for agricultural, timber or grazing purpeses.
C aking of any map or plat of said property; (B) join in
franting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d} reconvey, withouf warranty. all or any part ol the properfy. The
drantee in_any reconveyance muay be deseribed as the person or prrsons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prooi of the fruthlulness thercol. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than $5.
X 10. Upon any delault by gdrantor hercunder, beneliciary may at any
time without nofice, cither in person, by afient or by a receiver to be ap-
pointed by a court? and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
~r any part thercof, in iis own name sue or otherwise collect the rents,
Ses and profits, including those past due and unpaid, and apply the same,
s costs and cxpenses of aperation and collection, including reasonahle atfor-
s loes upon any indebtedness secured herchy, and in such order as bene-
ary may defecmine,
The entering unpon

{a) consent (o the

at thercon;

nts, condi-
cquests, (0

me in (he

nds
by lite
require, in
written in
latter; all

1 and teking passession af said property, the
collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies or cornpensation or awards for any taking or damagr ol the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in
hereby or in his performance of any agreemen
declare all sums secured hereby immediately due and payable.,
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a morfgage or direct the trustee to foteclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustec shall
exccute and cause to be recorded his weitten notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, wheceupon the trustee shall liv the time and place of sale, give nofice
thercol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to §6.795.

13. Should the bencficiary elect fo foreclose by
then aiter delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due undcr the ferms of the trust deed and the
obligation secuted thereby {including, costs and expenses actually incurred in
enlorcing the terms of the obligation and trustce's ind. aftorney’s fecs not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due bad no default occurred, and thereby cure
the default, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14, Othenwise,
place designated in the notice o
be postponed as provided by law.
in one parcel or in separate parcels

he expira-
buildings,
amount
by benelfi-
heneliciary

y indebledness secured
the beneliciary may
In such an

payment ol an,
¢ hereunder,

to pay all
« upon or
and other
ts therelor
€8, assess-
either
to

advertisement and sale
which

ed by this

the prop-
nd fo the

-able with-
¢ dafe and at the time and
{ sale or the time fo which said sale may
The trustee may sell said property either
and shall scll the parcel or parcels at
auction fo the highest bidder lor cash, payable at the time of sale. Trustec
shall deliver to the {mrchnscr its deed in jorm as required by law conveying
the 1"0 crty so sold,” but without any covenant or warranly, express or im-
plied. The recitals in the deed of any muatlers of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and bencliciary, may purchase at the sale.

15. When frustec sells pursuant fo the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of . sale, in-
cluding the compensation of the trustec and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons

o ccorded liens subsequent to the interest of the trusice in the frust
their interests muay appeae in the order of their priority and (4) the
i e drantor or to his successor in interest entitled fo such

the sale shall be held an th

aftorney's

v any suif,
, including

¥ fecse

havingd r
deed a3
surplus, il any, to th
surplus.

16. For any reason permitted by

ee’s atlor-

Jaw beneliciary may from time to
time appoint @ SUCCESSOr Of SUCCessOry 16 any trustee named Jherein or to any
successor frustee appointed heseundsr. Upon such appcintment, and without
conveyance fo the successor trusiee, the Iatter shall be wvested with all title,
powers and _dutied conferred upon any frustee herein named or _appointed
heseunder, Ench ruch appointment ami subsritution shall be made by written
instrument execuled by Deneficiary, contsining relerence fo this frust deed
amd ifs place ol record, which, when recurded in the olfica of the County
Clerk or Recorder of the county or cournties in which the property is situated,
shall be conclusive proof ol proper appointament of the successor trusfee.

17. Trustee accepts this frust when this deed, duly executed and
acknowledged is made a public record as provided by law. Truster is not
obligated to notily any parly hereto of pending sale under an other deed of
triust or ol any action or proceeding in which grantor, benelicinry or trustee
shall be a parly unless such action or proceeding is biought by trustee.

e the
es payable

iciney and

iene-
such com-

e note for

NOTVE: - The Trust Deed Act provides that the tristes hereunder must be
or savings and loon iali horized 1o do busi under the |

property of this stale, i

en o
{s subsidiaries, affiliates, ogents or b

anches, the Uniled Stafes or any o

tote Bat, o bank, trust company
outhorized to insure title to real
Jer ORS &95.505 10 696.585.

who is cn active member of the Oregon S
the United Stotes, a title insurance company
gency thereol, or on escrow agent licensed

elther ‘an attomey,
ows of Oregon of




granfor warrants that the proceeds of
(a)* primarily lor grantor's personal, {amily,
(b) for an organization, or (even if drantor

purposes.

This deed applies (o, inures to the henefit of and binds all parties hereto, their hieirs, legarees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term bene[icinr)' shall mean the holder and owner, including pledgee, of the
contract secured Aereliy, whethar or 10t n2med as o beneliciary herein, In Lonstruing this decd apnd whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singuiar number includes the piuraj, - -

IN WITNESS WHEREOQF, said granfor has hereunto set his hand the d. ang year first abppe written.

—_—

* iMPORTANT NOTICE: Deleto, by lining. out, whichevor warranty (a) or [b) is

not applicable; § i licable and-the baneﬁclary is a creditor
ined in the Trulh-l’n-lending Act and Regulation Z, the

beneficiary - MUST comply with the Act and Regulation by

disdosures; for this Purpose, - if this ins

the purchase of a dwelling, use Stev : 1 A

if this instrument is NOT to be a first i or is not 1o finance fhe purchase

of a dwelling use Slevens. . 1306, oy equivalent, Jf compliance

with the Act is not required, disregard this nofice,

{If the signer of the above is o Corporation,
use the form of acknawledgment opposite.}

STATE oF ereeor- CH,

County of VENTURA . ST R
-20 Jdanuary - 19 89 . et and

---who, each being first

Personally appeared the above named .. e E J T R
RICKL- I NGERSOLLLANL’NANETTEV. duly sworn, did say that the lormer is the
I GERSOLL U president and that the latter is the

secretary of e e L

1af the seal affixed to the foregoing instrument is the

T e T d ‘corporation and that the instrument was signed and

.and acknowledged the foregoing instry- ] said corporation by authority of its board of directors;

theil" - .voluntary act and decd. ang 5ac[l; of .them acknowledged said instrument to be its voluntary act
— and deed.

Heltore me:

"Notary Public 15 Geason Notary Public for Oregon 7T (OFFICIAL

\ I SEAL)
AM ¥ comigissl irﬁgf?ﬁ\l ﬁ;‘l’DSDEI_;EIT‘ON 1 My commission expires:

e

NUTARTPUSH
4 4G * VENTURA COUNTY.

d . Expires Feb. 26, 1990
. My Comm. Expires QUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

idebtedness secured by the foregoing tryss deed. All sums secured by said
trust deed have been fuily : { any sums owing to you under the terms of
said trust deed or pursuan , id frust deed (ivhich are’ delivered to: you
herewith fogether with said frust deed) and to reconvey, without ivarfanty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance: and ‘documents to .} T S e S

DATED: ... ... .. S T2

Bene. iciary

Do not lose or destrev this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for canceliaiion before reconveyance will be maode,

= —_.\R\\

) TRUST DEED: - ; Hih e, STATE OF OREGON,

. (FORM No. 881) . County of

STEVENS.NESS LAw PUB. €O., PORTLAND. ORE, A‘ ) C e c i & T cen‘ify that the within instrument
EL@; NARTTE “36 eZToll was received for record on the -22ndday
of -.‘FeQ,‘...-W- £2.89,
3112 o'clock -.BM., and recorded

SPACE RESERVED in book/reel/volume No. WM89...... on

FOR page ........ 3255..... oras fee/file/instru-

RECORDER'S Use ment/microfilm/receptiou No....97389,,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

L. AFTER RECORDING RETURN. TG ; ‘ o ( ]
’EDLVEXTM(?I&L » : S v wEvelyn. Biehn,. County Clerk
4%8 S%w - ;o NAME . o TITLE
,S. M CAL Ao\O2— . B?*Qau&nsi.f./]h_aéﬁuxaaﬁ&;e. Deputy
Fee $13.00 . .

Santa Monica, Ca.
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