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' THIS TRUST DEED, made this .......2=55. ... .day of . February - 89, between
_ WILLIAM J. CRAIN & CALLIE GCELESTE, not as tenants_in common but with the

__right of survivorship

o y

., as Trustee, and

ws Grantor, .. NOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

as Beneficiary,

WITNESSETH: 7
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE
A PART HEREOF.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. ONE HUNDRED_TWELVE THOUSAND_ AND. NO/100-

($112,000 -00) . T ‘ e e e == =pstlars, with interest thereon according to the terms of a prormissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, it
not sooner paid, to be due and payable perterms Oante vy A9

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the benelficiary's option, all obligations secured. by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . ) . L.
1. To protect, preserve and maintain said property in dood -condition ~ dranting any casement or creating any restriction thereon; (e) Jjoin in any
arid repair; not to remcve or demolish any building or improvement thereon; Subordination or_ other agreement aflecting this decd or the lien or charge
nit to comnmit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property, The
272 To corplete or restore promptly and in good and workmanlike frantee in_any reconveyance Imay be described as the “person or persons
rianner. any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matlers or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
U773, To comply with all laws, ‘ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 35,
rions and restrictions atlecting said property; il the beneliciary so requests, 10 N 10. Upon any delault by grantor hereunder, beneficiary may at any
jon in executing such linancing statements pursuant fo he Unilorm Commer-  time without notice, either in person. by agent or by a receiver to be ap-
cial Code ay the Leneliciary may require and fo pay for filing same in the pointed by a court, and without regard to the adequacy of any sccurity for
proper public office or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by Hling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid. and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness sccured hereby, and in such order as bene-
and such other hazards MS the beneliciary may irom time to time require, in ticiary rnay determine.
an amount not less than 3. . : Cetieimeey WTittRD T 11. The entering upon and takin ossession wf said property, the
companies acceptable to the bvng}&‘]ﬁl‘. ,Y,ﬁ,lh!g ble to the latter; ull  collection ol such rents, iqs’l’u‘s anrl prolnsf a’; the proceeds of tir:«» ’Zmrl) other
rolicies of insurance chall be delivered to the beneficiary as soon as insured; insurance policies or campensation or awards lor any taking or dwnage of the
it the grantor shall #ail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneticiary at least filteen days prior 1o the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi-  poceby or in his performance of any agreement hereunder, time being of the
ciars upon any indebtedness secured hercby and in such DS peneliciary Ty O N respect to such payment and/or performunce, the beneliciary may
smay determine, or at option of benuficiary the entire amount so collected, 0r  gueare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to granior. Such application or release shall . oiny the beneficiary at his election may proceed to lorcclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any ;o equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . idvertissment and sale, or may direct the trustee fo pursue any other right or
5. To keep said premises lree from conslruction liens and to pay all  Temedy, either at law or in equity, which the beneficiary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon Of  yhe beneliciary elects to foreclose by advertisement and sale, the beneliciary or
against said property belore any part of such taxes, assessments and other  bhe teastee shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor  and his election to sell the said described real property to satisty the obligation
20 beneficiary; should the grantor fail to make payment. of any [axes, assess- 0
ments, insurance premiums, liens or other charges payable by grantor, cither

secured hereby whereupon the trusfee shall lix the time and place of sale, give
' s A H . notice thereot as then required by law and proceed to foreciose this trust deed

by direct payment or by _providing beneliciary with funds with which 0 iy the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary muy, af its option, make payment thereol, 3 Alter the trustee has commenced fureclosure by advertisement and
and the amount so paid, with interest at the rate sct forth in the note secured sale, and at any time prior o 5 days belore the dute the trusfec conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trist “deed. shall be added to and become a parl ol the debt ennred by this ol B e “detaults, If the delault consists ol a luilure to pay, when due,
trust deed. without waiver ol any rights arising lrom breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payrnents, with interest as aloresaid, the prop-  entire amount due at the time of the cure other than such portion as would
erty hereinbefore "described, as well as the grantor, shall be bound o the  not then be due had no delault wccurred. Any other default that is capable of
same extent that they are bound for the payment ot the obligation heren being cured may be cured by tendering the performance required under ihe
described, and all such payments shall be immediately due and payuble with- abligation or trust deed. In any casc, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the benchiciury, - Jotrnlts, the person effecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of ‘the trust deed
constitute a breach of this trust deed. . . . together with trustee's and attorney’s fees mot exceeding the armounts provided

. To pay all costs, fees and expenses of this frust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurre'd 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in_the notice of sale or the time to which said sale may
fees actually incurred. . . N be postponed as provided by Jaw. The trustee may sell said property either

7. To appear in and defend any action or proceeding purporting 16 in one parcel or in separate parcels and shall sell the parcel or parcels at
atiect the security r1ights or powers O eliciary or trustce; and in any sul, nuction (o the highest bidder for cash, payable at the fimc of sale. Trustee
action or proceeding in which the beneficiary or trustee may appeir, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneficiary’s or trustee’s atforney’s fees; the plied, The recitals in the deed of any muatters of lact shall be conclusive proof
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be 01 the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale,
decree of the trial court, grantor further agrees fo pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trusiee
pellate court shall adjudge reasonable as the heneficiary's or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's lees on such appeal. cluding rhczcampcnsn(ign of the trustte and a reasonable charge by trustee’s

H ; . gdree f e attorney. 12} to the obligation secured by the trust deed. {3} to all persons

It is mutually adreed Ih""( . having Jecarded liens subsequent (o the interest of the trusr)t'c in th’n3 trust

8. In the event that any portion or alt of said property shall be aken deeid as their inferests may appear in the order of their priority and (4) the
under the right of eminent domain or condemnation, beneliciary shall have the surplus. it any, 1o the drantor T
right, it it so_elects, to require that all or any portion of the monies payable surplus. ;
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint @ SUCCESSOr OF SuCCes-
to pay all reasonable costs, expenses and attorney's lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to heneliciary and under. 7’7~ such appointment, and without comveyance to the successor
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conierred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hescunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substituzion shall be made by written instrument executed by beneficiary,
secured hereby; and grantor ajrees, at its own expense, to take such actions which, when recarded in the mortgage records of fhe county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of propes appointment
pensation, promptly upon beneliciary’s request. o} the successor trustee,

. At any time and from time to time upon written request ol bene- 17. Trustee accepts this trust when this derd, duly _executed and
ficiary, payment of its lees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement {in case of full reconveyances, tor cancellation), without alfecting obligated to notily any party hereto of pending sale under any other decd of
the liability of any person for the payment of the indebledness, {rustee may trust or of any action or proceeding in which ntor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brougtht by trustee.

or to his successor in interest entitled to such

NOTE: The Trust Deed Act provides thar the trustee hereunder must be either an attarney; who is on_ ccive membar of the QOregon Srate Bor, o bank, trust compony
or savings and lean ossocigtion authorized 1o do business wunder the laws of Oregon or the United States, o nitle insurcnie company outhorized 1o insure title fo rea
property of this siote, its subsidiaries, offiliates, cgents or bronches, the United States or any agency thereof, or on escrow sgent licensed under ORS 696.505 to 6%6.585.
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The grantor covenants and agrees to and with the benefﬁciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* pricharily for grantor's, personal, family or household purposes (see Important Notice below ).
WMW{K@W A R ER ?@M@Q&(ﬁmmmw HKXX

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is . gl
not applicable; if warranty (a) is applicable and the beneficiary is a creditor Wilt{am
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

allie Celeste
{1f the signer of the cbove is o corporation, .
use the form of acknowledgement oppasite.)

STATE OF OREGON, : STATE OF OREGON,

County of ... Klamath County Of ooiooielniiei i

=)

This instrument was acknowledged before me-on This instrument was acknowledged before me on ......

~22 19 &9
Ginindocaiie celeste | U

D
?4’/ AL
: ‘otary Public for Oregon Notary Public for Oregon
fel 3 (SEAL)
an.fn‘lissx’on expires: ,((p /C( L, My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.
, Trustee

The undersigned is the légal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel "all ‘evid of indebted secured by said ‘trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and doc fs to ... .. JO PSRRI UUR Pt e e e

DATED: ... ... . ey 19 .

Beneficiary

Do not lose or destroy this Trust Deed OR YTHE NOTE which it secures. Both must be delivered to the trustee for jon before rec will be made.

TRUST DEED , o STATE OF OREGON, }ss

(FORM No. 881) : ‘ County of ..

STEVENS.NESS LAW PUD. CO.. PORTLAND, ORE. i o . Lo T certify that the within instrument

Wwilliam J. Crain & Callie Cel was received for record on the.

SPACE RESERVED in_book/reel/volume NO. «oirrirenens on

Grantor . .
FOR or as fee/file/instru-

Forest Products Federal CU
.- RECORDER'S USE

Record of Mortdages of said County.
o Witness my~hand and seal of
SR . ...... . Beneficiary .

- County affixed. ~
AFTER RECORDING RETURN TO' ¢ BN | R I g e f - - \

o

MOUNTAIN TITLE COMPANY e

;l__*gﬁﬁrcﬁétﬁtn_fo;hpnefioinry)




LEGAL DESCRIPTION

PARCEL 1

5., Block 5, FIRST ADDITION TO PINE GROVE PONDEROSA. according to
fficial plat theraof on file in the office of the County Clerk of
amath Countv, Cregon. : )

o)
h
1

Tax Account Mo: 2919 YR3AA w1709

Lot 8, Block 5, FIRST ADDITION TO PINE GROVE
, azcording to the official plat thereof on Tfile in the
e ice of tha Countyv Clerk of Klamath Countv. Oregon.

Tax Account MNo: 3919 ©OBAA 013800

STATE OF OREGON: COUNTY OF KLAMATH;: sS.

Filed for record at request of Mountain Title Co. the 23zd day
of Feb. AD., 19_89 4 _8:36 oclock AM., and duly recorded in Vol. __M89. |
of Mortgages on Page ___3273
Evelyn Biehn - County Clerk
FEE  $18.00 By s liaic: “pVes ¢ Copnlans .




