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THIS TRUST DEED, made this .....23E%.........day of i February 5...
STEVEN PETTIT . :

-3

LAY, LEE, JARSCHKE and. CAROLYN FOAN TARSCHKE,

husband and ¥

as Beneficiary,

_WITNESSETH: ) )
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....Klamath ... R __County, Oregon, described as:

The Wasterly 64.6 feet of Lots 5 and 6, Block 5 of THE:TERRACES, more particularly
described as follows: Beginning at the Southwesterly corner of said Lot 6 and running.
thence in a Northwesterly direction along the Easterly line of Mesa Street 100 feet;
thence Easterly along the line between Lots L and 5 in said Block, 6L.6 feet; thence
Southeasterly parallel with the Easterly line of Mesa Street 100 feet to the Northerly
1ine of Auburn Street; thence Westerly 64.6 feet to thepoint of beginning. Also the
S} of the Wi of Lot 4, Block 5, THE TERRACES, an addition to the City of Klamath Falls.

Klamath County Tax Account #3809—028CA—02400 and #3809-028CA-02500.
THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND

Titon, 394 TFST AR HERER) ANCRCR MRS B, ¢ SAITNGS, foOM ASSOCTATION-

fogether wit singalar fhe tenements, raments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used In connec-
tion with said real estate.

FOR THE PURPO RFORMANCE of each agreement of grantor herein contained and payment of the
wum of . THIRTY-NINE THOUS 0/19 T — - =

N . 3 T T T ~ Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the {inal payment ot principal and interest hereof, if
not sooner paid, to be due and payable .. . .per terms of Note .. . ,19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or appruval of the benelficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ) .

1. To protect, preserve amd intain said propeddy in ood condition granting any  easement or creating any restriction thereont (€3 join in_ any

and repair; not to remove or demotish any building or improvement thercon: subordination of other agreemunt athecting this deed or the lien or charge

not to conmnit or permit any waste of said property. therenl; (d) reconvey, without warranty, 1t or anv part of the properiy. The
42 .

2 To complete or restore promptly. and, in good and workmanlike grantee in_any  reconve ance may be d ribed as the Spepson or  prrsons
manner any building or improvement which may be constructed, damaged or Tedally “entitled thereto,” and the recitals theten of any matters or Lacrs skl
destroyed thereon, and pay when due all costs incurred therelor. . be conclusive prool ol the truthfulness thereol. Truste ‘o fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not fess than $
tions and restrictions allecting property; il the beneliciary so requests, to . 10. Upon any default by srantor hereundes, beneliciary may at any
join in executing such fnancind e atoments pursuant to’ the Uniform Commer- time. without norice. either in person, by agent o by a receiver 1o be e
cial Code as the beneliciary tay require and to pay lor filing same in the  pointed by a courtl, and without regard to the adequacy of any security for
proper public oitice or otfices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ot said prop-
by tiling oflicers or searching agencies as may be deemed desirable by the erty or any past thereof, in ifs own name sue or othepwise collect the sents,
beneliciary. H -s and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously naintain insurance on the buildings osts and eapenses of operation and collection, including reasonable atior-
now or herealter erected "Gn the said premiises against loss or damage by lire ney's fees upan dny indebtedness secured hereby, and in such order as bene-
and such other hazards as th, b_f_ elicjary may ‘E) v time time require, in ficiary may determine.
an amount not less than § L 3. insura cie value., written in 11. The entering upon and taking possession of said property, the
comnpanivs  acceptable to the beneliciary, with loss [ yable to the latter: alt collection of such rents, issues and pro, or the proceeds of tre and ather
jolicies ol insurance shall be delivered- to the Lene ry as soon as insured: nsura; policies or € ation vr awards for any taking or damage ot the
if the grantor shall' fail for any reason to. procurc any such insurance and_to property, and the application or release thereot as alor id, shall not cure of
deliver said policies to the beneliciary at least filteen days prios o the expird- waive any delault or notice of default hercunder or invalidate any act done
tion ol ang policy of insurance now OF herealter placed on said  buildings, pursuant (o such notice.
the bLeneliciary may procure the sams at grantor's expense. The amournt 12. Upo
collected under any lire or other insurance policy miy be applied by heneli- hereby or, in his perlormance ol any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary essence with respect to such payment and/or perlormance, the beneficiary may
inay determine, or at opuion of beneliciary the entire wmoun! o collected. 0f  oelare all sums secured hereby immediately due and payable In such an-
any part thereot, may be released to_grantor. Such application ar rel “eent the beneliciary at his wlection may proceed to- loreclose this trust deed
ot cure or waive any default or notice of default hereunder or iny idate any in vquity ds & mortgage or direct the trustee 1o foreclose this trust deed by
act done pursuant to such notice. . . ; advertisement and sale, or nay direct the trusiee 10 pursue any uther right or
5. To keep said premiss Jres from construction liens amd to pay all Lanedy, either at law or in equity, which the beneliciary may have. In the event
tares, assessments and other chatges that may be Tevicd o7 vssessed upon Of e bencliciary elects to foreclose by O vertisement and sale, the beneliciary of
apainst said property belore any port o ruoh taxes, asessmients and other gpe grustee shall executs ol et e recorded his written notice of delault
Harges become past due or delinguent Ond promptly deliver_seceipts therelor —und his election (9 S e said described rval property to satisly the obligation
to beneliciary: should the. grantor tail to make payment of any Lixes. G50 secured hereby whereupon the trustee shall lix the time and place of sale, give
ments, insurance premums, liens or O'h"'.':."f'rg"s p_nyublu by prantof, . ither notice thereof as then required by law and proceed to Joreclose this trust deed
by direct payment of by providing beneliciary with funds with which to in the manner provided in ORS 86.735 to §6.795.
make such payment, Bbeneliciary may, at its option, mike payment thereof, by
and the amount =0 paid, with interest at the rate set forth in the note secured
hereby, fodether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part.of the debt cecuced by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments, with interest as atoresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bownd to the
same eitent that they are bound lor the payment of the. obligation herein
described, and all such pnyments shall be immediately due and payable with-
out notice, and the nonpayiment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and ‘payable and
comstitute a breach of this trust deed. L . . . todether with trustec’s and attorney's fees not exceeding the amounts provided
6. To pay all costs. Tees and. expenses of this trust including the cost by law.
of title search as well as the other costs amd expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this oblifation and “trustee’s and artorney’s place designated in the notice vl sale or the time to which said sale may
fevs actually incurred. ) ) . be postponed as provided by law. The frusfee nay sell 1 property either
7. To appear in und delend any action or proceeding F".’IYO’U"A‘ to in one parcel or in separate parcels and shadl the parcel or pareels at
ablect the security rights or powers of beneticiary or trusteed and in any sait, auction to the highest bidder or cash, payable af the time of sale, Trustee
action nr procecding in which the beneliciary ar {rustee may appear. including “hall deliver to the purchaser its dved in formy as requited by faw convey ing
any suit lor the foreclosure of this deed, (0 . > cpenses, | the property so sold, but ithout any Covenund of Warranty, cxproes or im-
cluding evidence of title and the beneli g plied, The recitals in the deed of any inatiers of tact shall be conclusive prool
amount of atrorney’s tees mentioned in this paragraph ol the truthiulness thereof. Any person, eacluding the trustee, but including
tixed by the frial court and in the event of an appeal trom the grantor and beneliciary, may purchase at the sale.
decree of the trial court. grantor lucther afrees (0 pay such sum the ap- 15. When frustee sells pursuant 1o the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s of trustees antor- shall apply the proceeds ol sale to payment of (1) the expenses of sale
ney's fees on such appeal. cluding the compensation of the frustee and a reasonable charge by trustee’s
H a . attorney. (2) (o the obligation secnured b the trust deed, (33 10 all persons
itis nluum”y ng’e“i ”mt‘. . A 'in‘_‘)n\‘uulnl liens subsequent o the interest of the nniee in ll-I': trust
8. In the event that any portion or all ol said property shadl be taken deed as theie inferests pay appear in the onder af their priority and ¢4) the
under the tight ol eminent domain or eatnlernnation, beneticiary shall uve the  surplus, il any, fo the rantoe or fo his succenor fainderest entitled to such
right, it it s0 vclects, to require that all or any portion ol the suanirs payable surplus, !
as compensation tor such taking, which are in eacesy of the amount requited 16, Beneliciuy nty
to pay &l reasonable costs, expemnes and attorney’s fees necessarily paid or sors fo any trustee puanmed herein wr {0 any spocesor Trastee appointed heee
incurred by grantor in such proceedings, shall be paid to beneliciary anc wnder. Upun such appuintment, Gnd withoul  conveyance i The suecessol
applied by it lirst upon any emsonable costs and expenses and attorney's B e, the Tatter shall be vestd with SR Citte.promers and dutivs conieieed
B in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein nvered or appointed heceunder. Each such appuintment
Jiciary in such proceedings, and the balance applied upon the indebtedness UTd substitution shadl be nade by B itten instrument executed by beneliciary
sccured heceby: and grantor agrees. at ity own expense, 1o toke such actions Which, when recorded in the mortgage records ol the counly of Counti H
and erecute such imtruments 13 “hall be necessary in obtaining such com- nich the property is situated, shall be conchusive prool ol proper apf
pensation, promptly upon beneliciary's ‘request. ol the successor Trusie
At any time and from fime to time upon written request ol bene- 17. Trustee accepts this tiust when this deed, duly_eaveted and.
liciary, payment of jts lees and presentation ol this deed and the nofce tor acknowledged s’ miade @ public terord ax provided by Taw, Trustee. iz not
endorsement (in case of full reconvey . for ¢ Mativn), without afiecting obligoted 1o notily. any party hereto of peading sale ander any other dreed of
the liability ol any person for the payment ol the indehtednesy, trustee may trust or ol any actinn or procer ing in which grantor. heneliciury or touasiee
(a) consent to the making ol any map.or plat ol said prapeity; th, join in shall be a party. unless wuch action or procecding i brought by trustee.

n delault by grantor in payment ol any indebredness secured

3. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any tinme prior to 5 days belore the date the frustee conducts the
wile, the grantor or any other prrson s0 privileged by ORS 86.753, may cute
the detault or delaults. 11 the default consists of a lailure fo pay, when due.
sums svcured by the trust deed, the dclavlt muay be cured by paying the
entire amount due at the time of the cure other than such portion us would
not {hen be due had no default occurred. Any other delauit that is capable of
Deing cured iy be cured - by tendering the pecformance {cquln‘d under the
obligation or trust deed. In any case, in addition to curing the default or
detaults, the person elfecting the cure shall pay to the beneliciary all costs

and expenses actually incurred in enlorcing the obligation of the ftrust deed

frurerr fane G e appuint s suvcesser of G

wintient

NOTE: The Trust Deed Act provides that the tustee heeuider must e either an ollomey, wha is an active ‘member” of the Oregon State Bar, o bonk, trust compony
or sovings ond loan association authorized 10 do business under the laws of Oiegen or the United States, o title mauance compny authatized 1o insurt title 10 real
orapesty of 1his state. its - subsidiories, otfidiates, ogents af branches, the United States o ony agenzy theical, or an escow ogent heensed under ORS &96.505 1o 6%5.585,




N
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, ungngq_mbergﬁ title thereto‘ except

Trust Deed recorded February 23, 1983, in Volume M83,. page 2794, Microfilm Rec9rd§ of
Klamath County, Oregon, in favor' of Klamath First Federal Savings & Loan Association, ias
Beneficiary, which the Grantor herein does not agree to assume nor pay and the Beneficiary

and that he will warrant and forever defend the same against all persons whomsoever. /herein agrees to hold ‘
‘ ' ' ' /the Grantor harmless

/therefrom.

?’h)e grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)¥ primarily for grantor’s personal, lamily or householdm Mmﬂ
RER K XA AR R R AR YR AA XK KRR EORE XEEXX

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gdender includes the feminine and the neuter, and the singular number includes.the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his h n?! the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, wl;nichever warranty (a) or {b) is s L)y~
not opplicable; if warranty (a} is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the STEﬁEN PETTIT
beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1f compliance with the Act is not required, disregard this notice.

{1t the signer of the above is a cérporalion,
uso the form of u;lmawlsdg'crnml oppgsite.)

L. K

STATE OF OREGON, _. .
P ) g

B I T L
el o e
Coandy ot .~ Klamath: .. - e .
‘T@é:vjhstrumveﬁt was ,aé[mowledged before me on This instrument was acknowledged before me on ...
Februdry €2 3~ .75 89, 19
7 SR LR S .

STATE OF OREGON,’
County of . ‘

as ...
of

for Oregon Notary Public lor Oregon
(SEAL) e
My commission expires: // /é 9/ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To bs used only whan obligations have been poid.
T0: . L e e e e eeeaee e e e e eneaieny TTUSEEE
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby ar: directed, on payment to you ol any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of ‘indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to -- - - L - . IR
DATED: o B . ;19
" Beneliciary

et

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivared ta the teustes for belore 1 will be made,

TRUST DEED | ~_  starzorosscon o

(FORM .No. 881) . County of
STEVENS-NESS LAW PUD. CO.. PONTLAND, OHE, L I Certify that the Within insttument
- - was received for record on the .. ....day
STEVEN PETTIT 19
' ' . o'clock .....M., and recorded
SPACE RESERVED in book/reel/volume No. ..ot on

' JOAN JARSvCI-ﬁ&? or as fee/file/instru-

. RECORDER'S USE icrofilm/reception No. ... ees

Benefliciary

County affixed.

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF
KLAMATH. COUNTY




EXHIBIT "A"

This Trust Deed is an "All-Inclusive Trust Deed" and is second and
subordinate to the Trust Deed now of record dated February 22, 1983, and
recorded February 23, 1983, in Volume M83, page 2794, Microfilm Records
of Klamath County, Oregon, , in favor of Klamath First Federal Savings
and Loan Association, as Bneeficiary, which secures the payment of a
Note therein mentioned.

DAVID LEE JARSCHKE and CAROLYN JOAN JARSCHKE, husband and wife, Beneficiary
herein agrees to pay, when due, all payments due upon the said Promissory
Note in favor of Klamath First Federal Savings and Loan Association, and
will save Grantor herein, STEVEN PETTIT, harmless therefrom.

Should the said Beneficiary herein default in making any payments due
upon siad prior Note and Trust Deed, Grantor herein may make said delin-
quent payments and any sums SO paid by Grantor herein shall then be
credited upon the sums next to become due upon the Note secured by this
Trust Deed.

The Beneficiary named herein shall present a real property tax receipt
marked "paid" each year to the Collection Escrow Agent, Mountain Title
Company of KLamath County, and the real property tax amount shall be

added back to the balance of this Trust Deed and Note secured therein.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the 23rd day
of Feb. AD.,19 89  at_3:25 o'clock P M., and duly recorded in Vol. M89
of Mortegages on Page 3331 .
Evelyn Biehn _ County Clerk
FEE $18.00 By (D draboae ANt ilraal t0

>




