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. THIS TRUST DEED, made this .81 ........day of .. FEBRUARY.
...... e KENNETH.S. A COONEY. AND.MARIA.CQONEY.,. HUSBAN

. o T "

as Grantor, ... ‘ B.RANbS.NESS.“. S as Trz.-zstee, and

T SOUTH.VALLEY..STAT " RANK .

as Beneficiary,

7 WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

LOTS 10 AND 11, BLOCK 209 MILLS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,
IN THE COUNTY OF KLAMATH, STATE OF OREGON. - ' :

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunio belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec~
tion with said real estate.

FOB THE PURPOSE OF SECURING PERFORMANCE of each
sum ot ONE 'HUNDRED. THOUSAND. AND..N0/100 mzm==zz= WLTH

,RENENALS -_-r--—?.-,-:f—-“,-'7::-:'-—.-:-.: ~==========_Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and- interest hereof, if

no:.f sooner paid, to be due and payable ... DECEMBER 31 N 19‘89

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, arf the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . )
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and tepair; not 1o remove or demolish any building or improvement thereon; subordination or other agreement atiecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without sarranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee in_any reconve ance may be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or Jegally entitled thercto,” and the Fecitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the (ruthtulness thereof. Trustee's lees for any of the
; . To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions aHecting said property: il the beneliciary so0 requests, to . 10. Upon any default by grantor hereunder, beneficiary may atl any
join in executing such financing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver o be ap-
tial Code as the beneficiary may require and to pay for iiling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. jssues and protits, including those past due and unpaid, and apply the same,
" To provide and continuously mainfain insurance on the buildings less costs and expenses of cperation and collection, including reasonable attor-
now or herealter erected on the said premises adainst loss or damagde by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bencliciary may lrom time to time require, in ficiary may determine.
an amount not less than $ J:‘Lu_l]_} AMDLL&T . e, written in 11. The entering upon and taking possession of said property, the
companies acceptable to the berlefitialy, payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as roon as insured; insurance policies or compensation or awards lor any taking or damage of the
if the grantor shall fail for any reason 1o procure -any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expita- waive any default or notice of default hereunder or invalidare any act done
tion of any policy of insurance now or hereafter placed on said buildinds, pursuant to such notice. )
the beneficiary may procure the same at grantor's expense. The amount 12. U di
. . h . B . ‘Upon de.
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereot, may be released fo grantor. Such application or release shall
hot curc or waive any default or notice of default hereunder or invalidate any  jn equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant fo such motice. A . . advertisement and sale, or may direct the trustes to pursue any other right or
5. To keep said premises free from construction liens and to pay all remedy, either at_law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee, shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty. the obligation

fault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to joreclase this trust deed

taxes, assessments and cther charges that may be levied or assessed upon or
against said property Bbefore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver roceipts therefor

to beneliciary; should the grantor fail to make payment of any faxes, assess secured hereby whereupon the trustee <hall fix the time and place of sale, give
ments, insurance premiums, liens or other A:Ah:'lrges p_u)'.'lblc by grantor, _euhvr notice thercof as then cequired by law and proceed to toreclose this trust deed
by direct payment Of by providind beneliciary with funds: with which to ded in ORS 85735 to 86.795.

. A o . in the manner provi ;
make such payment, beneficiary may, af ifs option, make payment thereol, 3. Alfer the trustee has commenced foreclosure by advertisement and

and the amount so_paid, with interest at the rate set lorth.in the nole secured i 1o 5 d. he date the trustee conducts the
A o fogethor with the obligations described in paragraphs 6 and 7 of this sale, and &t mtor e e er porson Sf:,",‘,’,’ﬁ,,—',,ged L RS 56,753, muy cure
trust d“‘;- Sh""l): be added to[ and be_cohnre a.”.‘"f ;’I 'h“bdeb‘h sec{ured byl ”;:5 the default or defaults. It the default consists of a failure to pay, when due,
trust deed, without wajver of any rights arising from breac of any ol the N by the trust deed. th default .may be cured by payin the
covenants hereof and for such payments, with interest as aloresaid, the prop- :':,Z’:c sae;:g:ﬁt d);e af ”r,: time of ”,5 c:,,uo,he, t}han such po,(’;mf,’ ‘-{5 ﬁould
erty hervinbelore described, as well as the. wrantor, shall be bound to the' Lot then be due had no delault  cunred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately d.ue and pn)‘nble.\!':'!hv obligation or trust deed. In any case, in addition o curing the default or
out motice, and -the nonpayment ihercol shall, at the option of the beneliciary. . defaults, the person Cilecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and . and expenses. actually incusred in enforcing the obligation of the trust deed
consmug.- E :maCh ‘;ll tc}gst:mlﬁ sdi:‘:d expenses of this frust including the cost together with trustee’s and attorney’s fees not exceeding the amounts provided
. pay a sts, fees ses 4 ¢ by law.
of title search as well as the other costs and cxpenses of the trustee incurred Y 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. " . : } ding . be postponed " as p_rovided by The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
ity rights or powers of beneliciary or trustee; and- in any suif, auction to ‘the highest bidder for cash, payable at the time ol sale. Trustee
or proceeding '2:0';'3’:hotfhih?:";iﬂmﬂ, O o costs ::fef;béﬁﬂ?d'ﬁf shall deliver to ihe purchaser its deed in form as required by law Gonveying
any suit ior e re! 7 ed, 1o 4 A eX, ¢S, - e property so sold, but without any covenant Or warranty, express or im-
oiing evidence of title and the beneficiary’s or frusiee s attorney's fees; the plied, i tecitals in the deed of any Y atters of fact shall be conclusive proot
?Amo(iur;: otx‘hati!o;;}e,-s i;“ui ?e'rrl:n?;:dezn:h:;sf ﬁi’;ﬁ;ﬁf’l ;mn:, a;:’)c«':if;ﬁi::’lllr t‘;i 01,1 r}ée z;uxhiugxegs xl;_er_eo.‘. Any perso;\, ncrlu‘;:ing xlhe trustee, but including
1X€1 ¥y e trial court an 1 2 the rantor ar eneficiary, may purchase at rhe sale.
decree of the trial court, grantor turther agrees fo pay such sum . as the ap- 15. When trustee sells pursuant fo the powers provided herein, trustee

pellate court shall adjudge reasonable as the beneliciary’s or frustee’s atfor- shall apply the proceeds of sale to paymwent of (1) the expenses of sale, in-

ney’s fees on such appeal. chuding 1hv’¢3nipen>‘i£5\7n of the ¢ sonable chargde by trustee’s
;. alfre s nfs attarney. (2} to the obiid h : 3 ) ta all persons
It is mutually agreed t}mr.. ) e et diens P

8. In the event that any poriien of all of said property shall be taken deect as their inferests may appear in fhe
under the right of eminent domain or condemnation, beneticiary shall have the surplus, il any, 1o the drantor or (o his suecessor
right, if it so_elects, to require that all or any portion ol the monies payable surplus.
as compensation for such taking, which are in excess ol the amount req.uﬁr:d 16. Heneliciary may lrom time 10 time appoint a sucCes
to pay all reasonable costs, expenses and wttorney’s fees necessarily paid or wors to any trustee named Berein or ta any successor trustee appo
incurred by grantor in such proceedings, shall be paid fo beneliciary and under. Upon such appointment, and without conveyance to the
applied by it lfirst upon any reasonable coxs and expenses and attorney’s lecs, Trustee, the latter shall be vested with all fitle, powers and duties conler?
both in the trial and appellate courts, necessarily paid or incurred by bene-  upon any frusfee heruin named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indcbtedness and substitution shall be made by written inxtrument exccuted by beneliciary,
secured hereby; and grantor agrees, at its own expense, 1o .take such actions. . ..which, ehen recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be conelusive prool of proper appointment
pensation, promptly upon beneficiary’s request. of the successor trustee.

9. t any time and from time fo time upon writfen request of bene- 17. Trustee accepts this trust shen ¢this deed. duly executed and
ficiary, payment of its lees and presentation ol this deed and the note for acknowledged - is _made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without alfecting obligated to notify any party hereto of pending sale under. any other deed of
the liability of any person for the payment of the indebtedness, frustee may trust or ol any action or proceeding in which dranfor, beneliciary or trustee

(a) consent to the making of any map or plat of said property; (b} join in shall be a party wnless such action or proceeding is brought by trustee.

NOTE: "The Trust Deéd . Act provides that the trustee hereunder must ba either an ottomey, who is oA adtive member of the Oregon State .Bur, a bank, . frust” company
or savings ond loon ossocigtion quthorized to do business under- the laws of Qragon or the United States, o fitle insurance company authorized to insure title to real

property of this state, is subsidiaries, otfilictes, ogents or branches, the United Stales of any agendy therect, or on escfow ogent liconsed under ORS 696.505 to 696,585,




TR T ——

The granfor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real “property aﬁd has a valid, _uﬁéncﬁmbéred title thereto

and that he will warrant and forever defend the same against all perséns whomsoever.

oK RdkabhliX X%X&&X&)@X%X%MWX%XX&XM YoleeX¥nphmant

(b) for an organization, or (even if grantor is & natural person) are Jor business or commercial purposes.

4}103 rantor warrants that the proceeds of the loan re, resented by the above described not and this trust deed are:
W RRTRAREAE] FRARAERA S TAR0N

i

This deed applies to, inures to the benelfit of and binds all parties hereto, their heirs, lefatees, devisces, administrators, execulors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the rmasculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his ha d the day and year first above writter.
i Ny,

2

—

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty (a) is applicahle and the beneficiary is @ creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

(1f the signer of the above it a torporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, )] STATE OF OREGON,
. ) ss.
]‘\//C}n")"l"\ct';(/&,‘) County of

me on T his instrument was acknowledged before me O .o

- e e 'Notary Public for Oregon
e sEkE) 90 ’ (SEAL)
Nt < .

. ‘".""'efM’g My commission expires:
. T

REQUEST FOR FULL RECONVEYANCE
Yo be used only when ohligations have been poid.

ey Trustee

% A N

. '?hg.und"e‘rsigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancelall evidences of indebtedness secured by said trust deed (3vhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, - to. the parties dgsignated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ...

DATED: e oo s e e 19, .

Do not lose or destroy this Trust Deed OR THE NOTE which it sscures. @oth must be deliverad to the trustec for cancellation bsfore reconveyance will be made.

- - _,.—————’—"—'-"—’.‘"
*’_ﬂ'———————‘—”—‘d/_‘——ﬁ:—‘—:-‘ﬂ* = e

e ——————

TRUST DEED | . ST ATE OF OREGON, .

' (FORM No. 881} ' R ; ) ) County of KXlamath .

STEVENS.NESS LAW PUB. CO.. POATLAND. ORE. -7 % N : . 1 certify that thé Wfﬂﬁn instrument
\ was received for record on the 21th day

 KENNETH.S Ao COONEY. i s e e
MARIA COONEY ‘ S 11T04... o'clock M., and recorded

SPACE RESERVED in book/reel/volume No.

fan o FOR page ...3842 or as fee/file/instru-

""SOUTH"VALLE"{“‘STATE"‘BANK - RECORDER'S USE ment/microﬁlm/recepgion No. ... 97501
i Record of Mortgages of said County.
o Witness my hand and seal of
Beneliciary

e T County affixed.
AFTER RECORDING RETURN 7O “ S N

SOUTH VALLEY STATE BANK B : - ....E\zelyn..Bielm.,...Count.y...Cle.r:k.....
5215 SOUTH SIXTH STREET : NAME . TITLE

o
KLAMATH: FALLS, OR 97603 , Byt e T L0 Deputy |




