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Mountain
FOUNSEND

as Beneficiary,

. COPYRIGHT 1988 ~ STEVENS-NESS LAW PUB.CO.. PORTLAND. O

WITNESSETH:

Grantor irrevocably grants,
in Kiamath

The Westerly 112 feet of Tract 35 of PLEASANT HOME TRACTS NO. 2,

official plat thereof on file in the office of the County

Oregon.

Tax Account No. 3909 002AD 05400

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tior with said real estate.

FOR THE
sum of AND

JORIPOY
WWRAR

TWENTY -SEVEN THOUSAND

TWENTY-FIVE

note of even date herew

not sooner paid, fo be due and payable ..

‘The date of maturity of the debt secured
becomes due and payable. In the event the within
sold, conveyed, assigned or alienated by the grantor
then, at the beneficiary’s option,

herein, shall become immediately due and payable.
To protect the security of this trust deed, grantor agrees:

1. To protect, presvrve and maintain said property in good condition

and repair; not to remove or demolish any building or_improvement thereon;

not fo commit or permit any waste of said property.

2. To complete or restore promptly and in good and werkmanlike
manner any building of improvement which may be constructed, damaged or
dustroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations,’ covenants, condi-
tions and restrictions alfecting said property’ it the beneliciary so requests, {0
join in executing such financing statements pursuant fo the Uniform. Commer-
cial Code as the beneiiciary may require and to pay for tiling same in the
proper, public oliice or offices. as well as the cost of all lien searches made
by {iling otticers or searching agencies as may be deemed desirable by the
Leneficiary.

3. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss of damage by fire
and such other hazards as_the bencticiary, may fropm time to time require, in
in_amount not less than sS4 nSF able. value. .o written in
companies acceptable to the beneliciary. with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as toon as insured;
if the grantor shall fail for any reason o procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
tion of any policy © i ce now oOf hereafter placed on said buildings.
the  beneficiary may procure the same at grantor's expense. The amount
collected under policy may he applied by benefi-
ciary upon any S and in such order as beneticiary
may determine, e entire amount soO collected, orf
any part thereo. . Such applicaﬁon or release shall

efault hereunder or invalidate any

not cure oF wali
act done pursuant to such notice.

5. To keep said premises jon liens and to pay all
taxes, assessmenis and other chard vied or assessed upon Of
against said property before any part of such taxes, assessmients and other
charfes become past due or delinquent and promptly deliver receipts therefor
to beneficiary; shou il to make payment of .any taxes, assess-
ments, insurance premiums, . or other chardes payable by grantor, either

direct payment or by providing beneficiary with funds with which 1o
-ment, beneliciary may. H i make payment thereol,
o paid, W forth in the note secured
i phs 6 and 7 of this
rt ol the debt secured by this
trust d, without waiver of any rights arising from breach of any of the
cavenants hereof and for such payments, with interest as aloresaid,; the prap-
erty hereinbetore described, as well as the grantofs, shall be bound to the
same _ex are bound for the payment of the obligation herein
described, yments shall be immediately wi
out notice, and the nonpayment thereof shall, at the opti
render all sums secured by this trust -deed immediately due a0
constitufe 2 breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurre
in connection with or in enforcing this obligation and trustee’s and attarney's

y incurred. . . )

To appear in and defend any
affect the security rights or powers
action or proce ing i

suit

action. or proceeding purporting ¢

of beneliciary of trustee; and in any suit,

i, including

mn-

rustee’s atrorney’s fees! the

h 7 in all cases shall be

} from any judgment of

decree ol the trial cour urther agrees 10 .y such sum as the ap-

pellate cour! shall adjudée reasonable as the beneficiary's of frustec’s attor-
Fey’s fecs on such appeal.

It is mutaally agreed that:

8. In the event that any portion Of all of said property hall be taken
under the right of eminent domain or condemmnation, beneficiary shall have the
right, if it so_clects. to require that all or any portion of the monies payable
as compensation jor such taking. which are in escess of the amount required
to pay all reasonable costs, €xpense e - fees nocessarily paid or
ineurred by, frantor in such proceedingds, paid to beneliciary  apd
applied by it first upon any reasppable coxts and expenxes and attorney’s fees,
both in the trial and appc”me courls, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indchtedness
secured hereby: and grantor-agrees, at its own expense, O tuke such. actions
and execute such instruments a5 shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presenmlion of this deed and the note for
endorsement (in case of full reconve} or llation), without allecting
the liability of any person for the payment ol the indebfedness. trustee may

o the making of any map or plat ot said property; (B) join in

v the trial cous

(a) consent

bargains, sells and conveys fo trustee in trust,
County, Oregon, described as:

'heredx'tarnents and appurtenances and all other rights thereunto belonging or in
issues and profits thereof and all {ixtures now

PURPOSE_OF SECURING PERFORMANCE ﬁfoe/ai:h agreement of gra
Q0¥

A "7 .Dollars, with
or order and made by grantor,

_October.21,..2008

by this instrument is

R

described property,
without first havi
all obligations secured by this instrument,

with bpower of sale, the propérty

according to the
Clerk of Klamath County,

anywise

or hereafter attached to or used in connec-

ol te st st stk
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interest thereon according to the terms of a promissory
the tinal payment of principal and interest hereof, if

»

RZ .
the date, stated above, on which the final installment of said note

or any part thereof, or any interest therein is sold, agreed to be
ing obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

granting any easement OF creatind any restriction thereon: (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranfy, all or any part of the property. The
grantee in_any reconveyance may be described as the '‘person or persons
legally entitled thereto)” and the recitals therein ol any matters or iacts shall
be conclusive proot ol the truthlulness thereol. Truster's fees for any of the
services mentioned in this paragraph shall be not less than 85,
. 10. Upon any delault by grantor hereunder, beneticiary may at any
time without notice, gither in person. by agent or by a receiver o be ap-
pointed by a courl, and without regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof. in its own narme sue Or otherwise collect the rents,
jssues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecrion, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
Heiary may determine.

11. The eniering upon and taking possession of said propertys the
collection of such -rents, issues and prolits, or the proceeds of ftire and aother
jnsurance policies or compensation or awards for any taking or damafe ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any efault or notice of delault hereunder of inmvalidate any act done
pursuant {o such natice.

12. Upon default by &
hereby or in his performance of any
essence with respect o
declare all sums secure
event the beneliciary at his

a mortgage of
ay direct the trustee to purl
ity, which the beneliciary may have.

oreclose by advertisement and sale, the beneticiary or

and cause to be recorded his written notice of detfault

he said described real property to s tisly the obligation
(ee shall fix the time and place ol sale, give
Jaw and proceed (0 foreclose this trust dee

6.795.

ol any indcbtedness secured
time being of the

in the manner provid(-d in O )
13. After the trustee has commenced joreciosure by advertisement and
sale, and at any time pri 5 days belore the date the trustee conducts the
sale, the grantor or any other person s0 privilcgcd by ORS §6.753, may cure
the default or detaults. Il the delault consists of a failure to pay. when due,
d - by the trust deed, the dcfault be cured by paying the

nt due at the time of the cure othes than such portion as would

due had no default occurred. Any other delault that is capable of

being cured may be cured by tendering the periormanc d under the
obligation or trust deed. In any case, in addition to € c default or
detaults, the person etfecting shall pay to the all costs
and . expenses etually incurred in enforcing the obligation ol the trust deed
together with trustee’s and artorney’s fees not ‘exceeding the amounts provided

by law.

14. Otherwise, the sale shall be held on
place designated in the notice of sale or the time IO which said sale may
be postpone i ¥ .. The trustee may sell said property
in one parcel or in separate parcels and shall sell the parcel or par
auction to the highest bidder jor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by 1aw conveying

erty so sold, but without any covenant oF warranty, express or im-
plied Is in the deed of any ‘matters of_fact shall be conclusive proof

Iness thereof. Any excluding the frustee, but including
and beneficiary, may pur at the sale.
When trustee sells pursuant t
shall apply the proceeds of siie to paymesnt
cluding the compensation of the frustee
attorney, (2) to the obligation sevured
having recorded liens subsequent 10 3he
Jueed as their interests may appeir i the
surplus, i any. 10 the grantor or 0 his
surplus.

16. Beneliciary may from time 1 time
sors to any frustee named herein or o any
under. Upon such appointment, and
trastee, the latter sha Y estud with all title, pow « and duties conferred
upon any trustee herein ni sinfed heerunder. Ench such appointment
and substitution shalf be mad tten inntrument executed by beneliciary.
which, when recorded in the mortgage records ol the caunty ©f counties in
which the property is situated, shall be conclusive proui of propes nppot
of the successor trustee.

17. Trustee accepls

the date and at the time and

the grantor
15. vided herein, trustee
expenses of sale, in-
rife by trustee’s

)} ta all persons
ce in the trust
oy and (4) the

order of their privorisy §
entitled to such

successor in interest

appoint & suc sor Or Succes-
successor frusfec ppointed heres
fo the succesor

ntment

this trust when this deed, duly
acknowledged is made a public record as provided by law.
obligated fo natify any party hereto of pending sale under any_of

trust or of any action or proceeding in which grantor. beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustec.

exccuted and
is not

NOTE: The Trust Deed Act provides that the trustee hereunder
or savings_ond loon associgtion suthorized to do business
property of this state, its subsidiaries, offilictes. agents Of

branches, the United S

must be either on attorney.
under the lows of Oregon or
1es or any cgency thereof, or on €3CIOW cgent licensed under ORS £96.505

who is an_ ogtive metnber

of the Oregon State Baf, o bank, trust company
the United States,

o title insurance company autherized to insuce 1itle to real
10 £96.585,

contained and pa yment of the
o LI ) el bl \-.LJ:
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The grantor covenants and égrees to and with thé'benefit':ié’ry'an& those c]aiming under him, that he is law-
Fally ‘seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his Eand the day and year first above written.

not applicable; if warranty (a) is applicable and the benefidiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiory. MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
if compliance with the Act is not required, disregard this notice.

{If the signer of the ahove is o corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, o )  STATE OF OREGON,
: ) ss.
Klamath § County of

This instrument was acknowledged before me on

County of .,V

This +inistru ' é}ii:wés ackn,
ovesbert b 0" 7

s

'x " Notary Public for Oregon Notary Public for Oregon

RNy LN
T
n A_b!,g";omniissfon expires:b 7fé ’9& My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be vied only whan obligations hove been paid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing tfo you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together . with said trust deed) and to reconvey, without warranty,: -fo the parties designated by the terms of said trust deed the ™

estate now held by you‘under the same. Mail reconveyance and documents to ......0.... ... .. ...

DATED: . oo ey 19T

Beneficiary

Do not foss or destroy this. Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for canceliation bafore reconveyance will be made.

'TRUST DEED S . ™ STATE OF OREGON, v }ss
FU T (FORM INo. B8T) L LoThe LT BTSN S ounty of .
STEVENS.NESS LAW PUB, CO., PORTLAND, ORE, Cel'tl.{y that l‘he Wl‘thl‘n instrument

~Meisnar.io... 519

Q@B TR aj’)ubf . - | ] N P recordeé
@Pzé\mC@&O@oé - SPACE RESERVED f| e NO. ceeoieecnreenenen on

FOR as fee/file/instru-

.- Townsend : RECORDER'S USE

26033 mat , .
. ({gﬂm’wﬁ)al?[)l .......... RS i : : Witness my hand a
eneficiary . . . E :
. S . County affixed.

AFTER RECORDING RETURN TO

MTC
407 Main St

Klamath: Falls. OR 97601
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TH1S TRUST DEED 1S AN "ALL INCLUSIVE'" TRUST DEED AND IS SECOND AND SUBORDINATE

T0 THE TRUST DEED NOW OF RECORD DATED OCTOBER 7, 1983 AND RECORDED OCTOBER 7, 1983
IN VOLUME M83 PAGE 17207, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON, IN FAVOR
OF MEAL JOSEPH HARRIGAN, WHICH HAS NOW.BEEN ASSIGNED TO JOSEPH R. RENNER & HMARY

L. RENNER BY INSTRUMENT RECORDED JUNE 23, 1986 as M86 PAGE 10923, AS BENEFICIARY,
WHICH SECURES THE PAYMENT OF A NOTE THEREIN MENTIONED.

PRISCILLA M. TOWNSEND, BENEFICIARY." HEREIN, AGREE TO PAY WHEN DUE, ALL PAYMENTS

DUE UPON THE SAID PROMISSORY NOTE IN FAVOR OF JOSEPH R. RENNER & MARY L. RENNER,

AND WILL SAVE GRANTORS HEREIN HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARIES
HEREIN DEFAULT IN MAKING ANY PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUST DEED,
GRANTORS HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS SO PAID BY GRANTOR
HEREIN SHALL THEN BE CREDITED UPON THE SUMS NEXT TO BECOME DUE UPON THE NOTE SECURED
BY TH!S TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of Mountain Title co. the 28th
of Feb AD.;19_89 _at 8:57  oclock A.M., and duly recorded in Vol. _189
Mortgages on Page 3484
Evelyn Biehn .~ County Clerk
FEE i . By Ny zuletor ANt s2lon A A




