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THIS TRUST DEED, made this .. 2th.

TRUST DEED

STEVENS.NESS LAW PUBLISHING CO,, FORTLAND, OR, #3104

between

Fred H. Hand, married Man.as.bhis.sole. .and..separate. Property.. ... e e

e P20, Box 3524,
as Grantor, ........Ticoxr. . Title--Bpmurance

Torrance,.Ca.. 90510, v,

Inc

Manni¥X Irivestments’,

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as: ’

Klamath

the property

Lot 9, Block 16, 2nd Addition Himrod River Park

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all {ixtures now or hereafter

tion with said real estate.

attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum ot Three Thousand, Four.Hundred. and -Fifty -and -00/100 - - =

civeeeris weeweDollars, with interest thereon accordm,‘ to the terms of a promissery
note o[ even date hetelwth payable to benehcmry or order ﬂnd made by grantor, the {inal payment of principal and interest hereof, il

February 5

not sooner paid, to be due and payable ... .. ._._% =

The date of maturity of the debt secured by .this instrument is the date sraled abcve on which tie’r -

,19.92.

imstallment of said note

becomes ‘due and payable. In the event the thh]n described property, or any part thereof, or any interes: rherein is sold, agreed to be
sold, conveyed,-assigned. or.alienated by .the .grantor without “first having obtained the written consent or approval of the beneficiary.

then, ar the beneficiary's option; all obligations secured by this instrument,

herein, shall become immediately due and, payable.

irrespective of the maturity dates expressed therein, or

The above -described reul property is not currently used for agricultural, timber or grazing purposes.

To pro!ect the security’ of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or unpmvcm?nr thereon;
not ta commit or permit any waste ol said praperty. .

2. To complete or restore premptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, candi-
tions and lestncnons allec!mg said property; il the beneliciary so requests, 10
join in uch pursuant to the Uniform Commer-

cial Code as rhe benel:cxary may require and to pay lor {iling same in the
proper public office or offices, as well as the cost of all lien searches made
by liling olicers or searching agencies as may be deemed desirable by the
beneficiary.

1

0 p and conti Iy maint. i on the buildings
now or hereafter erected on the said premxses against loss or damage by lire
and such other hazards as the beneficiary may from time to time require, in
an amount not less than S . . written in
companies acceptable to the benellcmry with loss [myable to the latter; all
palicies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least {ilteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire .or other_ insurance policy may be applied by benefi-
ciary upon any indehtedness secured hereby and in such crder as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereaf, may be released to fgrantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to. such notice.

.- To keep said premises free from construction I'ens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property belare any part of such taxes, assessrments and other
charges becoms past due or delinquent and promptly deliver receipts therelor
2o beneliciary; should the grantor tail to make payment ol any taxes, assess-
ments, insurance premiumns, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, benehcnary may, at jts option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust ‘deed, shall be added to and become a part of the debr secured by this
trust deed, without waiver ol any rights arising lram bieach of any of the
covenants hercof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to - the
sarne extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payahle with-
out notice, and the nonpayment thereot shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust mcludm,? the cost
of title search as well as the other costs and cxpenses of the trusfee rncuned
in connection with or in enlorcing this obligation and trustee’s and attorney’s
tees actually incurred.

. To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit.
action or proceeding in which the bcnehcmry or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bcnc!:cmry s or [rustee’s attorney’s lees; the
amount of aftorney’s lres mentianed in this paragraph 7 in all cases shall be
tized hy the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the heneliciary’s or trustee’s atror-
ney's fees on such appeal.

It is muatually adreed that:

8. In the event that any portion or all of said property shall be taken
under the right of or cond Be: 'v:‘t*v shall bave the
right, il it so elects, to require that all or any portion of ithe r'xomes payable
as compensation for such taking, which are in excess ol the amount required
to pay all reasonable costs,” expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to benehcmry and
apphed by it tirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor afgrees, at its own expense, to take such actions
and execute such instruments, as shall be necessary m obtaining such com-
pensation, promptly-upon: ben:hcxary s requzst. .

. At any time and from time fo time upon written request of bene-
ficiary, payment of its fees and presentalmn of this deed and the note for
endorsement (in case of full r Nation}, without allecting
the liability of any person for the payment ol the indebtedness, trustee may

{a) consent to the making of any map or plat of said property; ¢h) juin in
franting any ecasement or creating any restriction thereon; {(€j join any
subardination or other agdreement atfecting this deed or the lien or charde
thereofy (d) reconvey, without warranty, all or ans part ot the property. The
drantee in any reconveyance niay be described as the Upersan or persons
legally entitled thereto,” and the recitals there'n o anv marters or faces shall
be conclusive proof of the truthiulness thercof. Trustee's fees lor any of the
services mentioned in this paragraph shall be noi less than §
N 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by adent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebredness hereby secured, enter upon and take possession of said prop-
erry or any part thereof, in its own nime sue or othernwise collect the rents,
issues and prolits, including those past due amd unpaid. and appiy the same,
less costs and expenses of operation and colléciion, including reasonable aftor-

fees ‘upon any indebtedness secured hereby, and in such order as bene-
ficiary tay. determine.

11. The entering upon and taking possession of

collrcnon of such rents, ixsues and protits, or the proceeds of fire anid other
insurance policies or compensation or awards for any taking or damage of the
property, and the appl:c.;non or release thereof as resald, shall not cure or
waive any delault or notice of default hereunder datte any act done
pursuant to such notice.

said property, the

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payabie. In such an
event the beneficiary at his election rnay proceed to foreclose this trust deed
in equity as a mortgage or direct the (rustee to foreclose this lrust deed by
advertisement and -sale. In the Fatter event the beneliciary or the trustee shall
execute and cause 1o be recorded his written notice of default and his election
to sell the, said described real property to satisly the obligations secured
hereby, whéreupon the trustee shall lix the time and place of sale, give notice
thereol as then required by law and proceed (o fore iy (rust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the benelficiary elect to foreclose by advertisement and aale
then alter delault at any time prior to five days belore the date set by the
trustee for the trustce’s sale, the grantor or other person so privileded by
ORS 86.760, may pay (o the beneliciary or his successors in interest, respec-
tively. the entire amount then due under the terms of the trust deed and the
oblidation secured therchy (including costs and erpenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would nn? then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale ar the time to which said sale may
be postponed as, provided by law.:The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
nuction to the highext bidder for cish, pavable at the fime ol saic.” Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property o suld, but without any covenant Or warranty, eipress or im-
plied. The recitals in the deed ot any matters of tact shall be canclusive proof
ol the truthfulness thereof. Any person, excluding the trustes, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant ta the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) 10, all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of rh:x' priority and (4) the
surplus, if any, to the gmntor or to his successor in interest entitled to such
surplas.

18, For sny reason permitied by law br om time fo
time SCp0in? a SNCLSSOr OF SUCCESSOrs 1o 3yt n or o any
suocessor frustee appointed Rersunder. Upe withcut
conveyance 10 the st sor trustee, the [..::sr skl K all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and substitution shali be made by written
instrument  executed by beneficiary, containing re.er:‘nce to this trust deed
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper app ment of the r trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is on octive member of the Oregon State Bor, a bank,
business under the fows of Oregon or the United States,

or avings ond loon associotion outhorized to do

rust compeny
o title insurance company authorized ta -insure title-to real

propgrty of this siate, its subsidicries, cffiliates, cgents or bronches, the United States or any agency !hereof or an escrow agent Jicensed vnader OFS 656.505 10 696.585.
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The_ granfor covenants and agrees to an‘dv éi'itﬁ the bénvéficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered fitle thereto
Fred 'W. Hand ‘ g
. O, Box 52 4 ’
ofranc e, a., 90510

énd that he will warrant and forever_defend the same agafnst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(e)* primarily for grantor’s personal, {amily, household or agricultural- purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or « cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In /tonstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

— Z -
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is f':ﬁ,(//ﬂ/{( %Z/‘z/(
1 1, T -réauﬂw';-“H"Qﬁ“ T e

not applicable; if y {a) is oppli ‘and tha benaficiary is a creditor
os such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary’ MUST comply with the Act ond Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien; or is not to finance' the purchose
of o dwelling use Stevens-Ness Form No. 1306, or lent. | fi
with the Act is not required, disregard this notice.

F

{1f the signer of the cbove is o corporation,
use the form of acknowledgment opposite.}
{ORS 93.490}

STATE OF California ﬁss. STATE QF OREGQN, Cognty of ... ... oo,

Cepngy o gosAngeles R 9.

e 19 Personally apyp ed . ... .and

Personally appeared the above named . ... . TR . who, each being first
Fred- W, Hand . . . formeris the ... .. .. ...l
) president and that the latfer is the..... ... ... ...

secretary of .

a corporation, and that the seal allixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instru- sealed iri behalf of said corporation by authority of its board of directors;
C and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me: Before me:

ment to be d voluntary act and deed.

(OFFICTA
SEAL) S X GG Lo e e e e e e
Notary Public for  Cglifornia Notary Public for Oregon (OFFICIAL
SEAL)
—rﬂw;ouf'wwmeﬁ.‘ —ottobp My commission expires:
T GFFCTAL SEAL

HAROLD ASBURY
Notary Public-California REQUEST FOR FULL RECONVEYANCE
Principal Office In Tq’hn used only when obligations have been paid.
- Los Angeles County
My Comm. Exp, July 16, 1990..§............., Trustee
- °*

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to cancel all evidenices of indebfedness secured by said trust deed (which are delivered to you
herewith together with said triist deed) and to reconvey, without warranty,.  to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents fo . . . . e e e s
DATED: R £ A
Benelici;:;)-/

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the frustae for i batore will be made.

(FORM No. 881}

STEVENS.-NESS LAW PUB CO.. PORTLAND ORE.

TRUST DEED STATE OF OREGON, }SS_

County of .....Klamath e

I certify that the within instru-
ment was received for record on the
_28th..day of ....... Feb
at..11:54 . o'clock..A.M., and recorded
in book/reel /volume No...M89.......on
page..3501....... or as document/fee/file/
RECORDER'S UsSE instrument /microfilm No. 97548

. ’ Record of Morigages of said County.

Beneficiary || Witness my hand and seal of

| 'SFACE RESERVED
FOR

. . e .
AFTER RECORDING RETURN TO : . COUﬂty affixed.

Mannix Investments, Inc. P ...Evelyn.Biehn,..County. Clerk
6253 Hollywood Blvd. #613 naME Tirie

Hollywood,. Ca. 90028 : By Qs dewe Yt inmalaie. Deputy
' ) ‘ .. 'Fge :$l3,-,g,[.]:'.ll';f“,7:2 LTI Lo T LI Tl R S .




