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PP A DEED OF TRUST AND ASSIGNMENT OF RENTS

DATE OF THIS DEED OF TRUST AND OF THE LOANT R[-‘\'NSACT[ON | oaTE FunDs DisBURSED AND \NTEREST BEGINS ACCOUNT NUMBER

b S IF OTHER THAN DATE OF THE TRANSACTION
FEBRUARY-28, 1989 3654 403991

BENEFICIARY GRANTORI(S5):

TRANSAMERICA FINANCIAL SERVICES |  BETTY J. DIXON

i : e @ Wi ] [
aooness: 707 MATN ST., P.O. BOX 1269 - VILLIAM O DIXON
orv: KLAMATH PALLS, OR 97601 = . © - | "PPRESS1755)% IVORY STREET

NAME OF TRUSTEE: ASPEN- TITLE & ESCROW, INC . CiTY: K]:A}AMATI‘I}FALLS, OR 97603

.~ THIS DEED OF TRUST SECURES FUTURE ADVANCES

By t:his Deed of Trust, the undersigned Grari;or (all, iffrhorg, than oh,e') for lheirpurpose of securing the payment of a Promissory Note of even date in the
principal sum of § 6 " 2 36 - 7fmm Gxantm; to Beneficiary named-above hereby grants,

sells, conveys and warrants to Trustee in trust, with power of sale,

the (éllowii{g described property situated m the State of Oiean.—;Counlj.ol | :

‘Lot 35, PLEASANT HOME TRACTS; in-the-County" of Klamath,
‘State of Oregon. = woToT - :

i
!

:Together with all buildings and improvements now or hereafter erected thereonand heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
‘air-conditioning equipment used in connection therewith, all'of ‘which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the “‘premises”.

Thg above described real property is not currently used for agricultural, timber or grazing purposes.

TO HAVE AND TO HOLD szid land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs. executors,
administrators, successors and assigns, upon the trusts and for the uses and purposes following, and none other.

Grantor also assigns to Beneficiary all rents, issues and profits of said premises, reserving the right to collect and use the same with or without taking possession
of the premises, during continuance of- default: hercunder, and during continuance of-such default authorizing Beneficiary to enter upon said premises and/or to
collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of eachagreement of-Grantorcontained-herein: (2) Payment of the principal sum with interest thereon
at.the agreed .rate in accordance with-the-terms -and-conditions of the-above mentioned Promissory Note executed by the Grantorin favor of the Beneficiary,
reference to which is hereby made; until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate. as may be hereafter loaned by :Beneficiary to Grantor in connection with any rencwal or refinancing.but the Beneficiary shall not be
obligated to make any additional loan(s) in Any:amount:(4) The payment of any money that imay be advanced by thé Beneficiary to Grantor of 1o third parties.
with interest thexeon at the agreed rate, where any such ad}fa:x;éés are made to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s) on the obligation secured-by. this Deed of Trust shall be applied in the following order:
T "FIRST: To i!ie payment of taxes and assessments that may be levied and assesséd against said premises, insurance premiums, repairs, and al other charges
and expenses agrecd\i’o be paid by the Grantor(s).
-SECOND: To the payment 6_{ the interest due on said loan.” " - e B
THIRY): To the payment of principal. ' S

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS. AND AGREES: (1) to keep said premises insured in Beneficiary's favor against fire
and such other casualties as the Beneficiary may specify, up to.the £ill value of all improvements for the protection of Beneficiary in such manner, in such
amounts, and in such compganies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such application by.the Beneficiary. shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby. or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
law for the first interest or penalty to accrue thereon. the official receipt of the proper, off ¢efishowing payment of all such taxes and assessments: (3).In the
event of default by Grantor(s) under Paragraphs 1 or 2 above. Beneficiary. at its Option (whglher'electing to declare thé whole indebtedness secured hereby due
and collectible or not). may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shali be added to the unpaid balance of the obligation secured by this Deed of .
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws,'ordinanc% or
regulations of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefox. (5) That he will pay. promptly, the indebtedness secured hereby
in full compliance with the ‘terms of said Promissory Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice. be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and law ful right to convey the same: and that

he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

iT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
action or proceeding be¢ filed in any court to enforce any lieri on, claim against or interest in the premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on-the application of ‘the Beneficiary or assignee; or any other person who may be ¢ntitled to the monids due thercon. In the event of such default, Beneficiary
may. exccute or cause Trustee to execute a written Notice of Default and of Election-To Cause Siid Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice_ for record in cach county wherein said, property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. . i R R A A s

(2) Whenever all or a_portion of any obligation secured by this Trust Deed has become due by-reason of a default of any part of that obligation, including taxes.
assessments. premiums for insurance or advances ‘made by a Beneficiary in accardance with the terms of the Trust Deed, the Grantor or his successor in interest
in-the :trust 'property, or.any part of:it, any Beneficiary under a subordinate Trust Deed orany person having a subordinate lien or encumbrance of record on .
the. property, ‘at any- timie prior to the time'and date set by the Tristee: for the Trustees sale if thepower of sale therein is to be exercised, may pay to the'
Beneficiary or his successor in interest, respectively, the'entire 'amount . thien dué’under the terins of the Trust Deed and the obligation secured thereby (in-
cluding cosiz and expenses actually incurred in enforcing the terms af the oblipations and Trusl‘ec's and Attorney's fees actually incurred if allowed by law)
other than such portion of the principal as would not then be diw- h:idvi(\o‘défaull occurred. and thereby cure the default, After payment of this amount, all..
proceedings had or instituted to foreclose the Trust Deed shill be dismissed or discontinued. and the obligations and Trust Deed shail be reinstated and shall
remain in force the same,as if no acceleration had occurred,

(3) After the lapse of such time as may then be required by 1aw’ following the recordation of said Noticé. of Default, and Notice of Default and Notice of Sale
having been given as then required by law. Tristée, ‘without demnand on Grantor(s), shall sell said property on the date and at the time and place designated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may.. for any cause he deems: expedient; postpone: the same from:time.to time until it'shall be complieted and, in‘évery such case, notice of
postponement shall be given by public declar;lion thereof by sp’ch‘pt;'rsrnn at the time and place last appointed for the sale: provided, if the sale is postponed for

Joriger than ope 'day beyond thé day designated in the Noticé oF Sale, ‘notice ithc_:xE,of_ shall_be given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchaser its Déed conveying said property 50 S01d, but without any coyenant of warranty. express orimplied. The recitals in, the
Deed of any matters or f:gcu'shall be conclusive proof of the truthfulness thereof. Any person, "\\nc'l_udx'mg‘ Beneliciary, may bid at the sale. .

Tn}szeé’ shall 'apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
thd Tristes’s and Attorney’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other
sums secured-hereby: and (4) the remainder, if any 1o the person or persons legally ‘entitled thereto. or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place.

15-361 (REV. 9-83) GaiG




(4) Grantor(s) agrees ‘to surrender ossessi :

i prevlous]y been surrendered by Granto (s) . S

' (5) Benehcrary may appomt. a successor trust.e at. any 'me by mmg. for record m the o(flce of the County. Recorder of each county in which said property o
some¢ part thereof is situated a Subsuluuon of Truste 3 ’ op is file cord the W shall succeed to all the. powers.
¢ dities,-authority and title of ‘the Tru: tee named herem or o( any sucee 1 such ul 1 'y m sl all be executed and acknuwledg,ed nd notice
4 therent‘ ‘shall be ngen and pron( thereot made in the rnanner pmvxded bv law N i R S -
(6) Upon payment in full by said Gramor(s),of hlssmdebledness hereunder. Truslee .shsu reconvey to saxd Truslor(s) the above- descrihcd pre‘mises zecdrdinﬂ to
law, c . SRS ; R - R et . 2
(7) Should saxd property or any part thereuf be taken by reaso of any pubhc rmprmement [} condemna n, proceedmg. Benef:crary shau be, entitled,
compensation,  awards, and other payments or ‘retief therefor) to the extént necessary to hquldalc ‘thé pzud balance, including accrued ‘interest. of the
oblization secured by this Deed of Trust.

(8) 'Should Trustor sell, convey; transfer or dlspose of, or fuhher encumber sard property, or. any pan thereof without the written consent, of Beneﬁcrary be‘ng
first’ had and obtamed then Beneﬁcrary shall have the nght atits opnon to declare all sums secured hereby forthwrth due.and payable.. . o vy
A9 Nov.wnhst.mdmg anything in:this Deedof:Trust or the’ Promissory’ Note sécured hereby to'the contrary. néither this Deed of Trust nur sard Pmmrssory Note

shall be.deemed.to impose on the Grantor(s) any obhganon of pavme-ﬂ.' exccpt m Lhe extcnt lhal the same may be lepally ent‘orceablc_ and anv pm lsl()l’\ 10 the
. contrary shall be of no force or effect.: : B X

¢ O)All Grantors shall be Jomlly and severally lldble for fumllmenl. ot therr cm enam.s and agrci:mcnts hvrun conlamed and du provisions of this Decd nl’ Trusl
‘shatl inuré to and bé binding upon the heirs, executors, admrmsualors, successors, grantees, lessees and assigns of the parties hereto respectively. Any reference
in this Deed" uf Trust of ‘the smgular shall be construed as plural where appropndle

(1 l) lnvahdr or unenforceabrhl.y of any provrsrons herein shall not aﬂ’ecL Lhe vahd)ly and en{orceabxhu oi any other provisions.

- {12) Trustee accepts this Trust when' this Déed of - Trust. duly exceuted dn
. .to notify any party hereto of pendmg sale under any other Deed of Tmst
.iparty, unless braught by Trustee. -

(13) ] The'ant .mtur(s) requesrs that a’; ‘

hrm at '.he address herembeiore sel forth.

IN W[TVESS WHEREOF lhe said Grantor has to lhesc prLscnls set han’d and seathrsdate k"u o - PEBRUARY 28 ’/ 19 g9

ngned sealed and dcl:uered in‘the prcsencc of

/:/,M} o Ezﬁw

‘Witness e e PV RS Gmntor-Borrower

_(SEAL)

Cc‘rﬂunty'vdf . R S LM ‘Klamath

aayof CFEBRUARY [ - o7 g 89+ ‘Pers'r;naUyappearedifre,abdile'tnam‘ed

Dixon. William O. Dixon and

“"their ':'\}'oltvx'n(ary' arii and deda... -
'} B < HRSTS N . : vl ETRS N . BN
5 )L{ A £or £ ,“ ' N‘ly Commlssmn explres 3 ;\7?“‘8 ?

. / Notary Public for Oregon

T0 TRUSTEE. tREQUEST: FOR FULL RECONVEYANCE Dated

The undersrgncd is the leval owner and holder of all mdebu:dness secured by thls Deed ol’ Trust Au sums secured by said Deed of Trust have been'paid.
and you are requested;.on. payment.to you of any sums owing to:you under the terms of said Deed of Trust, to cancel all gvidences of indebtedness, secured by
said Deed of Trust, delivered to you herewrlh and to rcconvey. wlthoul warranly. to the parhes dcsngnated by the terms of said Deed of Trust, the estate now
held by you under the nam..

! “"Mail Reconveyance 10%

By

- cr e By

Do not losé 6r destroy. This Deed of Trustmust be déliverad to the Trustee fof cancallation before reconveyance will be made.
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