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FORM No. 881—0Oregon Trust Deed Geries—TRUST DEED-

97608 TRUST DEED

rHIS TRUST DEED, made this 30th ___.day of January e 19 89 petween

COPYRIGHT 1268 SYLVENS-NESS LAW PUB.CO.. PORTLAND, OR. 97204

KLAMATH COUNTY TITLE

as Grantor, ..mNmnn e

Gsband dnd wite

PASSIEN AND E SIE E. ‘_E_ASS];__E_N‘,

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klan RS . County, Oregon, described as:

Tots 11 and 12 in Block 27 of Second Addition to the city of Klamath
Falls, according to the official plat thereof on file in the office of
the'County clerk of Klamath County. Oregon.

together with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise
now of hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ned and payment of the
sum of ELEVEN THOUSAND THREE HUND y AND _NO/100-=~ ~——— TN

— = T rest thereon according to the terms of a promissory
note of even dare herewith, payable to

beneticiary or order and made by gra ! payment of principal and interest hereof, it
not sooner paid, to be due and payable atmaturlty ....... e L 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withour first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, oOf
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: R . .
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (¢} join in any
and repair; not fo remove of demolish any building or improvement thereon; S ibordination or other agreement atfenting this deed or the lien or charge
not o commit or pp,m;t any waste of said property- thereof; {d) reconvey, without w rranty, all or any part ol the property. The
restore promptly and in good and workmanlike grantee in any recom’syance may gn- dt:CNf{ed as the ‘'person or persons
manner i g i ement which may be constructed, damaged or Tegally entitled thereto,”’ and the Tecitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. nclusive proof of the truthfulness thereof. Trustee's fees for any of the
. To comply with all laws, ordinances. redulations, covenants, condi- d in this paragraph shall be not less than §5.
and restrictions atiecting said property’ it the beneliciary so requests, 10 R 10. Upon any default by grantor hereunder, beneliciary may at any
ing such financing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
Beneficiary 132y require and (o pay tor liling same in the pointed by a court, and without regard to the adequacy of any security for
proper pu: ice ar allices, i well as the cost of all lien searches made the indebtedness herchy secured, enter upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the erty or any part thereof, -in its own pame sue or otherwise collect the rents,
beneliciary. issties and prolits, including those past due and unpaid. and apply the same,
., To provide. and continuously maintain insurance on the buildings Jess costs and expenses of aperation and collection, including reasonable attor-
now or hereafter (-rec:ied on the saiu’{ premises a;ltuinsl Joss or -damage by tire ril.«*)-':- tees up}'m any indebtedness secured hereby, and in such order as beni-
and such other hazards as, thesRery iCipry, . fromp tirme Lo tire require. in iciary may determine.
on amount not less than s,,.lthéuifhﬁle_ / 11&8 | written in " The entesing upon and (aking possession ol swid praperty, the
companies acceptable” to the bencliciary, with loss payable to the latter; all collecti and profits, or the proceeds of fire and other
policies of imsurance shall be delivered to the beneficiary as soon as insured; insurance policies or com awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to propercty, and the application or r¢ ¢ thereof as adoresaid, shall not cure or
deliver said policies to the beneficiary at Jeast fifteen days prior (o the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy o insurance now oOf herealter placed on said buildings, pursuant to such notice.
the beneficiary may P the same at grantor's expense. The amount 12. Upon def.
collected under any i i ce policy may be applied by benefi- ;
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount sO collected, of
any part thereol, may be released to grantor. Such application of release shall
not cure of waive any default or notice of delault hereunder of invalidate any
act done pursuant fo such notice,

5. To kvep said premises dree from canstruction liens and to pay all
taxes, assessments and ether charges that may be levied or assessed upon or
against said property belore any part of such taxes, as essaents and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; whould the grantor fail 10 make payment ol nny taxes, assess-
ments, insurance premiums, tiens or other charges payable by grantor, either
by direct payment 0f by providing beneficiary with funds with which 10
make such payment. beneliciary may, at its option. make payment thereof,
and the amount 0 paid, with interest at the rate sel jorth in the note secured
‘hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become 2 part of the debt secured by this
rrust deed, without waiver ol any rights arising from breach ol any of the

ereof and for such payments, with interest as aforesaid, the prop-
fore described, as well as the granfor, shall be bound to the

debtedness secured
hereby or time being ol the
essence Wit
declare all s
event the bene:
in equity as a &
advertisement and sale, or may direct the trustee to pu

ther at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the Bbeneficiary of
the trustee shall execute and cause to be recorded his written notice of detault
and his election to sell the said described real property 10 satisly the obligation
secured hereby whereupon the trustee shall tix the time and place of salc, five
notice thereol as then required by law and proceed 1O foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. Alter the frustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the he trustee conducts the
sale, the grantor of any other person so0 privilcgcd by OR §.753, may cure
the delault or del If the default consists of H when due,
sums sccured by d, the default may v
entire amount due at the time of the cure other than such portio

Do not then be due had no default occurred. Any other default that is capable
they are boun payment of the oblifation herein  peing cured may be cured by fendering_the performance required under the
ely due and payable: with- .

d: A W obligation or trust deed. In case, in addition fo curing the default or
our notice, 3 ¢ shall, at the oprion of the beneliciary, defaults the
render all sums secured deed immediately due and payable an e
constitute a breach of this trust deed.

§. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses ot the trustee incurre
in connecrion.wixh or in enforcing this obligation and trustee’s and artorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . . R be postponed as provided by law. The trustce may sell said property either

7. To appear in and delend any action of proceeding purporting to in one parcel or in separate parcels and shall sell the parcel of parcels at
affect the security rig r ers of beneficiary or frusiec and in any suil, auction to the highest bidder for cash, payable at (he time of sale. Trustee
action or proceeding int whic. ustee rnay appear, including Shall deliver to the purchaser ifs deed in form as required by law conveying
any suit for the foreclosure 1 all costs and expenses, i~ the property so sold, but without apy covenant of warranty, express of im-
cluding evidence of title and t ciary’s of trustee’s_atforney’s jees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof

of attorney's fees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereol. Any person. excluding the trustee, but including

the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, Arantor turther agrees 1o pay such sum as the ap- 15. When trustee sells puraud the powers provided herein, trustee
pellate court shall adjudie teasonable as the beneliciary's of frustee’s attor- chall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney’s fees on such appeal. cluding the compensation oi the trustee .'mdh:l reasonable charge by trustec’s
‘5 . e : attorney. (2) to the obligation secured by the trust deed, (3) to all persons

Itis mutually agreed ”m‘ﬂ . having recorded Jiens subsequent (o th':}inlcn'sl o} the trustee in the trust
N. In the event that any pottion or all of zaid propety shall be taken deed as their inferests pay appear in the order of their priority and (4} the
wnder the right of eminent donnaih or condemnation, hemeticinry shall have the  surplus. e, (o the grantor er e i successor in interest entitled to such
right, if it 50 elects, 1o requite that all or any partion ot the mopies payable st s, N
as compensation for wuch taking, which are in excesy ol the amount requited 16. Heneliciary n Fronrt time T fene appoint a succeswar Of Ayeges-

all reasonable costs, cxpenses and attorney’s levs necessarily  paid ot wors fo any froatee pa Berein o fo any eeessol crusten apprinted Jiere

in such I"Oﬁl‘fd;nés. shall be paid to beneliciary and undee. Upon such  appeintipent, o without cenvesance f the successor
applied by i n any reasonable costs and expenses and attorney’s fees, trustee, the latrer shall be veared 2l nzle, rs and duties canterred
both in_the ¢ appeliate courts, necessarily pai ed by bene- upon any trustee herein named ©F ap; € “k such appointment
ficiary in such proceedings, and the balance applied upon [t indebtedness ihd substitution shall be made by wri fment executed by benelician
secured hereby’ and grantor agrecs, at its own expense, to take such actions which, when recorded in the moridade records of the county or counties in
and execute such jnstruments as shall be necessary in obtaining such com- which the properiy is situated. shail be conclusive proof ol proper appointment
pensation, promptly_upon beneliciary’s request. of the successor frustee.

9. At time and from time to time upon written request o} bene- 17. Trustee accepls this trust when this deed, duly. executed and
ficiary, 3 its fees and presentation of this deed and the note for acknowledged s made a public tecord as provided by Jaw. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without ailecting obligated to 1 . any party hereto of pending sale under any other deed of
the liability of any person tor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, bene: ry or trusfee
(a) consent to the making ol any map or plat of said property; (B) join in shall be a party unless such action or proceeding is brought by trustee.

person ¢ shall pay to the beneliciary all costs
ses actually forcing the obligation of the trust deed
together with trustee’s a jees not exceeding the amounts provided
by law. . i

14. Otherwise, the wale shall be held on the date and at the tme and

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either ‘an gitorney, who is cn_acive member of the Oregon State Bar, ¢ bark, trust compony
or scvings and loan associgtion authorized 10 do business under the lows of Oregon or the United States, o title insurance company aquthorized to insure title 1o real
property of this stote, s subsidiaries, offiliates, cgents of branches, the United States of any agency thereof, or an escrow ugent licensed under ORS 156,505 to 696.583.
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The grantor covenants and agrees to and with the beneficiary. and those claiming under him, that he is law-
fully seized in fee simple of said Hescn'bed real property and has a valid, Unencumbered title thereto

and that he will warrant and forever defend the same against ézll_ perséns_whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administratars, executors,
personal representatives, successors and assigns. The term beneficiary shall moan the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a benelficiary hervin. In construing this deed and whenever the context so requires, the masculine
Adender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
if compliance with the Act is not required, disregard this notice.

{If she signer of the above is @ corporation,
use the form of uxknowledggmenr opposite.)

STATE OF QREGON, - *' . ' STATE OF OREGON, )

o -
y Q Lit !K}Z'math . g ) County Of ..o g >

_j‘hi?_mslrdn;ent 'waﬂ’.a{clgnowledged before me on This instrument was acknowledged beiore me on ... ... e

GEEbrody AR ). 5 89y, 19 by

_idames Guglk Marti o : as.

- ; Notary Public for Oredon Notary Public for Oregon

(SEAL) =« "o
" My commission expires: 12-19-92

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligalions have heen poid.
e et e, ] TUSEEE

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the ferms of
said -trust .deed-or pursuant -to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ... . P DU

DATED: | . e e 19

Beneficiary

the trustee for concellation before reconveyance will be made.

TRUST DEED corfl ot STATE OF OREGON, }SS_

{FORM No. 881) ) ) o . ; . "~ - County of :

STEVENS-NESS LAW . PUB. CO.. FORTLAND. ORE. X e N N »’ I ‘certify that the Within instrument
was received for record on the ... 1st_ day
of March ,19.89. .,
at ...4:08.. o'clock ..P..M., and recorded

SPACE RESERVED in book/reel/volume No. ..X89...... on

FOR page ...36002. . .. orasfee/tile/instru-

RECORDER'S USE " ment/microfilm/reception No.97608.._.,

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneticidry

AFTER RECORDING RETURN TO

KCTC o i Fvelyn.Biehn, County. Glerk

NAME

Fee $13.00- ~ Byt




