WWR 2w gy

P ———

'1939-89dr -

SO

= 97618

Tax Acct.

SOPYRIGHY 1989 - STEVENS-NESS LAW PUS.CO.. FORTLAND, OR, 97204

#3507 006BD 001

00

FORM N 881—Orsgon Trust Deed Series—~TRUST DEED, NI 205

THIS TRUST DEED, made this 2~
FRED..W....GRAB

as Beneficiary,

" TRUST DEED

Vol mzg Page

WITNESSETH:

Grantor irrevocably grants, bargains, sells
Klamath

Lot 12, Block 1,
to.the official p
of Klamath: County; !

NO PREPAYMENT P ENALTY

together with all and singular the tenements,
now or hereafter appertaining, and the rents, i
tion with said real estate.

FOR THE PURPOSE OF SECURING p
sum ‘of . THREE THOUSAND FT

~mr==~r==($3,500 :00) =~ Rttt dededorbon:
note of even
not sooner paid, to be

The date
becomes due

~.February

. assigned or alienated by the
then, at the beneliciary's option, all obligations secured by

herein, shall become immediately dye and payable,

To protect the security of this trust deed, grantor agrees:

- * in good condition
and repair;

permit any waste o,

mplete or’ restore in good and workmanlike

an & or impr ment which may be constructed, damaged or
destroyed thereon, and Pay when due all costs incurred therefor.

3. To comply with all laws, ordinances; regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneficiary so requests, to
join in executing such financing statements pursuant to the Uniform Commer.
cial Code as the bencficiary may require and fto pay for filing same in the
proper public office or offices, as well as the cost of all lien scarches made
by lling officers or searching agencies as may be deemed desirable by the
beneliciary,

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other harards as the beneticiary may from time to time require, in
an amount not less than §.. ... . » written in

i le to the b e latter; all
policies of insurance shall be delivered to the beneficiary.as soon as insured;
if the grantor shall fail for any reason to procure any such insura
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of bemelic: 3 the entire so collected, or
any part thereol, may be released {0 grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5. To keep said premises Iree from construction liens and to pay all
taxes, assessments and cther charges that may. be-levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delin deliver receipts therefor
to beneficiary; should the drantor fail to ma Nt of any. taxes. assess-
fments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary. with funds with which fo
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid. with i i
hereby, todether with t. £
trust deed, shall be added to and become a part of th
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the ‘drantor, shall be bound to the
same extent that they are bound fer the payment of the obligation herein
described, and all such i i v due and payable with.
eut notice, and the non, tion of the beneficiary,
render all sums secured by this trust deed immediately . due and payable and
constitute a breach ol this trust deed. ) .

. To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneticiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including

0 ed, to pay all costs and. expenses, in-

icr, or frustee's attorney’s fees: the
aragraph 7 in all cases shall be

2. To co promptly and

build;

ry, with loss paya}:ie”t

decree of the trial court,

pellate court shall adjud g
¥'s fees on such appeal.

It is mutually agreed that:

5. In the event that any portion or all of said property shall be faken
under the right of eminen: domain or condemnation, beneliciary shall Rave the
right, if it so elects, 10 require that at} or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount reguited
to pay all teasonable COsts, expenses and actorney’s fees necessarily  paid or
incurred by grantor in such proceedings, shall be paid o beneficiary and
applied by it first upon any reasonable costs and ¢xpenses and attorney’s fees,
Loth in the trial and appellate courts, necessarily paid. or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and Srantor agrees,’ at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining suck com-
pensation, promptly upon benelicial:y's request.

deed and the note for
yances, for cancellation), without allecting
payment of the indebtedness, trustee may
map or plat ol said property; (b) join in

and conveys fo frustee in trust,
-....County, Oregon, described as:

hereditaments and appurt
ssues and prolits thereof

e tstndedvtont . Dollars,
date herewith, payable to beneficiary or order and made by grantor, the final Payment of principal and interest hereof, if

with power of sale, the propcriy

1053, according
ffice of the County Clerk

enances and all other rights thereunto belonging or in anywise
and all fixtures now or herealter attached to or used in connec-

with interest thereon according to the terins of a . promissory

1991, .
al installment of said note
herein is sold, agreed to be
pproval of the beneficiary,
dates expressed therein, or

Aranting’ any easement ‘or creating any restriction thereon; fc) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereot; (d} reconvey, without warranty, all or any part of the property, The
&rantee in any feconveyance may be described as the ‘“‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
Services mentioned in this paragraph shall be not less than :
) 10. Upon any defaule by grantor hereunder, beneficiary may ar any
time without notice, either in person. by agent or by a recerver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness Lereby secured, enfer upon and take possession of xaid prop-
erty or any part thercol, in it own name sue or otherwise collect ‘the rents,
issues and ‘profits, including these past due and wunpaid, and apply the smme,
less costs and expenses of operation and collectiun, including reasonable attor.
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
1. The entering upon and taking possession of said property, the
{ such rents, issues and prolits, or the procesds of fire and other
nce policies or pensation or awards for any taking or damage ol the
property. and the application or release thereof as atoresaid, shall not cure or
waive any default or notice of defaylt hereunder or invalidate any act done
pursuant to such. notice.

12, Upon' default by

grantor. in payment of any indebtedness secured

or in his performance of any agdreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary a: his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the frusfee (o pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects 1o foreclose by advertisement and sale, the beneticiary or
the trustee shall execute and cause o be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed 1o foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale,"and at any. time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person - so privileged by ORS 8§6.753, may cure
the default or defaults. It the default consists of a failure fo pay, when due,
sums secured by the trust deed, the default may be cured by paying the

i i the cure other than suck portion as would
curred. Any other default that is capable of
tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay fo the beneficiary all costs
and. expenses actually  incurred in enforcing the obligation of the trust deed
together with trustee’s and. attorney’s fees not exceeding the amounts provided

by law. .
14. Otherwise, the sale

ay be cured by

shall be held on the date and at the time and
place .designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee

may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
? t bidder for cash, payable

at the time of sale. Trustee

shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but inciuding
the gdrantor and beneticiary, may purchase at the sale.

5. When trustee sells pursuant to the
shall apply the proceeds of sal
cluding the compensation of
attorney, (2} to the obligation seeyred b
having recorded liens subsequen: x
deed as their Tes
surpfus, B oanw, to tke

cplus,

16, Benediciary  orav irom

0TS o any trustee named herein

e in the trust
s and (4) the
led 10 such

SSUCCeSIMOr OF Succes-

I3 any suecessor frustee appointed fiere-
under. Upon such appointment, and witpout conveyance 10 the successor
trustee, the Litter shall be vested with all title, powers and duties conferred
upon any trustee herein named or Appointed hereunder. Each such appointment
and substitution shall be made by swritten instrument executed by beneficiary,
which, when recorded in the mortgage recards of the county or countics in
which the property is situated, shall be conchasive pronf of proper appointment
of the successor frustee.

7. Trustee accepts this trusy
acknowledged is made a public record
obligated to notify any party hereto of pending sale under ary other deed of
trust or of any action.or proceeding in which drantor, beneficiary or trustes
shall be a party unless such action or proceeding is brought by rristee.

ATTIOr in interes.

Tice fo tisne sappoint

when thix deed, duly executed - and
as provided by law. Trustee is mot

NOTE: The Trust Daed Act
or savings and lacn ossociotion authorized 10
property of thir swre, 15 gyl sidiaries, offiliotes, ogents or branches,

provides that the hustee hereunder most be- either on ottorney, ‘'who is anoctive
do business under the lows of Oregon
the United Stales or ony ogency thereof,

member of the Oregon State Bar, o bank, trust company
United Stotes, a title insuronce company autharized 10 insure title 1o regl
Of un eiziow ugent licensed urder ORS 676.505 1o 696,585,

ofr the

e e I I T T




The grantbr covenants and agreyes"t‘oﬁap’d with the beneficiary F’{ld’, those claiming under him, that he is law-

fully seized in fee simple of sa'idwcqieféér'ibﬁé& real property and has a valid, unencumbered. title thereto

and that he will warrant and forever defend the same ‘against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see I'mportant Notice below),
(b) for an corganization, or (even if grantor is a natural person) are for business or. commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said érantor has hereunto set his band the day and year first above written.:

* IMPORTANT NOTICE: Delete, by Iiniﬁg out, whichever warranty {a) or {b) is Pt m

not applicable; if worranty {(a) is applicable and the beneficiary is o credifor
as such word is defined in the Truth-in-lending Act and. Regulation Z, the (Fred W. Grab)
beneficiary MUST-comply with the Act and Regulation by making required __/ . A
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

(Sonia Grab)

{if the signer of the above is & corporation,
S AP N LT LT

STATE OF CALIFORNIA )
i ss.
County of ~ @r/En8,D = )

On February / /6 , 1989 , before me, the undersigned, a Notary
Public in and for said State, personally appeared

Fred W.. Grab .and.Sonia Grab
personally known to me (or proved to me on the basis of satisfactory
evidence) to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same.

WITNESS my hand and official seal.

foomn,  omomsa = P,

marnney
B . Notary Public for California
N i rusees My commission expires: . /-3,-92
The u};ae}signéd is the legal owser and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed bave been fully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or- pursuant fo statute, to ‘cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and.to reconvey, without warranty, ' to the parties -designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents’ to e e i

DATED: o 18

Beneﬁclx";ryrm o

Do not losa or destroy this Trust Deed OR .THE NOTE which it secures. Both must be delivered to the truitee for ion before r will be made.

-~ TRUST DEED" | . . ‘ STATE OF OREGON,

[FORM No. 881) o o T County of ...
ATEVEND.NESS LAW PUB. CO.. PORTLAND, ORE: " S I, : ' e I certify that the W’ifhin‘instfﬂmﬂﬂt
was received for record on the 2nd..day
Y STTRUUN « £ L S+ LW , 1989...,
o at 9: ... o'clock .. AM., and recorded
SPACE RESERVED in book/reel/volume No. .M89

FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. ...97618

Record of Mortgages of said County.
Witness my hand and seal of

. County affixed.

Beneficiary

AFTER RECORDING RETURN TQ: . :

TITLE GUARANTEE
p.0. BOX 10960 . e
EUGENE, OR 97440% Fee $13.007 -~ B}él{tﬂ.x&a&ﬂf’%&&m&' eputy
i 0

TITLE
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