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THIS TRUST DEED, made this . ., 19...89., between
CHARLES..R.... MOORE

IUUNROITRRRORSNS 4 £

Hountain. Title COMPANY.

as Beneficiary,

: WITNESSETH:
Grantor irrevocably. grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .Klamath County, Oregon, described as:

ngee attached Exhibit "A" and Exhibit "B"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of ... THREE. THOUSAND--FOUE HUNDRED =mm==00/100..

. T e s . Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ... March 1. . ., 19.93. ...

The date of maturity of the debt secured by this instru stated above, on which the tinal installment of said note
pbecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agfrees: . . . ..

]. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon; (c) join in any
and repair; not fo remove of demolish any building or improvement thereon; Subordination or other agreement atfecting this deed or the lien or charfe
not to commit or pecmit any waste of said property. - thereol; (d) resconvey, without warranty, all or any part ol the property. The
72, To complete or restore promptly and in good and workmanlike  #rantee in, S0¥ recanveyance tay -be "described as the “person or persons

hammsey any buildind ot improvement which may be constructed, damaged oF Jegally t‘llh‘”td thereto,” and the recitals therein af :lny':nnrlvrs or tacts shall
deslroyed therean, and pay when due all costs incureed therelor. bLe Qonrluhn't. pruo{ ol A”"' truthiulness thereof. Trustee's jees for any of the
3. ‘To comply with all laws. ordinances, regulations, covenants, condi- services mentioned in this paragraph shail be not Jesx than $5
‘tions and restrictions ailecting said property’ it the beneliciary so requests, o ) 10. Upon any delault by grantor hereunder, beneficiary may at any
. join in, executing such financing statements pursuant lo the Unitorm Commer- time without notice, either in person, by agent or by a recenver to be ap-
o as the beneficiary may require and to pay jor filing same in the pointed by & court, and without regard to the adequacy of any security for
proper_ public office or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enler upon and take possession of said prop-
by fling oflicers or searching afencies as may be deemed desirable by the erty or any part therrol, in ifs own name sut or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-

now or hereaifter erected on the said premises against Joss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beneficiary may irom time to time require, in ficiary may determine.

an amount not less than $~3»51-Q . , writfen in 11. The entering upon and taking possession ol said property, the
companies ptable to the y, with loss payable to the latler all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;  insura licies or sation or awards for any taking or damage ol the

A B b . . .
it the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure of
ault hercunder or invalidate any act done

~

deliver said policies to the beneliciary at least Zifteen days prior to the expira- waive any delault or notice of def,
tion of any policy ol insurance now oOf herealter placed on said buildings, pursuant to such notice.

the beneliciary may Procure the same at grantor’s expense. _The amount 12, Upon delault by grantor in payment of any indebtedness secured
collected under any lire or o @ licy may be applied by beneli- hereby or in his performance of any agreement hereunder, time beingd of the
ciary upon any ind € hel 4 1 such order as beneficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, or mou declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to_grantor. Such application or release Jvent the bencficiary at his election may proceed to foreclose this frust deed
not cure or waive any default or notice of default hereunder of invalidate any in equity as a mortgage or direct the frustee to foreclose this trust deed by

t to s_uch notice. . . advertisement and sale, or may" direct the trustee fo pursue any other right or
keep said premises Iree from construction lens and to pay all remedy, ‘either at law or in equity, which the ‘beneticiary may have. In the
taxes, assessments and other charges that may Be levied or assessed upon or latter event the beneliciary or the frustee shall execute and cause to be recorded
against said property before any part ol Such taxes, assessments and her e fitten notice of delault and his wlection to sell the said described real
charges become past due or delinquent and promptly deliver receipls therefor  property to satisfy the obligation secured hereby siheroupon the trustee shall
to beneliciary; should the grantor fail to make payment of any faxes. assess-  fix the time and place of sale, give notice thereof as then required by law and
ments, insurance premiums, liens or other charges payable by grantor, either proceed to foreclose this trust deed in the manner provided in ORS §6.735 to
by direct payment or b)'.;zrowdm,é i with tunds with whic 86.795.

make such payment, benelficiary may., ijts option, make payment thereof, 13. After the trustee

h Fhvaa] % has commenced foreclosure by advertisement and
and the amount sO paid, with interest. at the rate set forth in the note secured

. inte 1 € e ¢ sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this eale, the grantor or-any other person soO privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part Z1 the debt secured by this  the delmult or defaults. If the default consists of a lailure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the Jefault may be cured by paying the
covenants h payments, wth interest as aforesaid, the prop- entire amount due st the time ol the cure other than such portion as would
erty hereinbelore described, 3 grantor, shall be bound fo the = not then be due had no default ceurred. Any other delault that is capable of
same extent that they are . payment of the obligation herein being cured may be cured by tendering the performance required under the
Jescribed, and all such payments shall be immediately due. and payable with- - obligation or trust teed. In any case, in addition 1o curing the default or
out notice, and the nonpayment thereof shall, at the option ‘of the beneliciary,  defaults, the person elfecting the cure shall pay (o the beneficiary all costs
red by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation ol the trust deed
constitute a_breach of this trust deed. . . . X todether with trustec’s and attorney’s fees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in entorcing this obligation and trustee’s and attorney s place designated in the notice of sale or the time fo which said sale may
fees actually incurred. . . . be postponed as provided by law. The trusiee may sell said property either
7. To -appear in and defend any action of proceeding purporting (0 in one parcel or in separate parcels and shall sell (he parcel or parcels at
atfect the security rights or powers of b","““‘?;"')' or trustee: and in any suit, auction to the highest bidder lor cash, payable at the tune of sale. Trustee
action or proceeding in which the beneliciary or rustce may appear, including Shall deliver to the purchaser its deed in form as required by law conveying
any suit for the Threclosure of this deed, o pay all costs and expenscs, in- the property o sold. but swithout any covenant of warranty, express or im-
cluding evidence of title and the beneliciary's or (rustec’s_attorney’s fees: the plied. ’Il;xc Jecitals in the deed of any maters ‘of lact shall be conclusive proof
amount ol attorney's fees Mrentioned in this paragraph Sin all cases shall be ol the (ruthlulness thereof. Any person. excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and benchiciary, may purchase at the sale.
decren of the trial court, grantor lurther agrees to pay such sum as the ap- 15, When trustee sells pursuant to fthe powers provided herein, frustec
pellate court shall adjudge A conable as the beneliciary’s or frusfees toe.  shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
ney's fees on such appeal. cluding tln-’,compegﬁmiz? of the frustee ljmdl;x lr.'n.son(llzblj c;;ﬁnrgu by”(mstec’a
: . attorney, (2) to the o igation sccured by the trust deed, ) to all persons
1t is mutually agreed that: i having recorded liens subsequent o & Yinterest of the trusice in the trust
8. In the event that any _portion ar all of said property shall be taken deed as their interests may appear in the order of their priority and (4) the
under the right of inent dormain or cond tion. beneliciary shall have the surplus, it any. fo the fArantor or to his successor in interest entitled to such
right, il it so_clects, to require that all or any portion ol the monies payable surplus.
as compensation lor such taking, which are in cxcess of the amount required 16. Beneliciary may from fime fo time appeint a successor or suUCCeS-
to pay all reasonable coMs, expenses and attorney's. fees nece arily paid or sors to any trustee named herein or 10 any successor ¢rusten appointed here-
incurred by grantor in such proceedings, shall be paid {0 beneliciary and under. Upon such  appointment, and without conveyance (o the successor
applied by it tirst upon any reasonable costs and expenses and attorney & fees, trustee, the latter shall be vested with all title, pow and dutivs conlerred
APRh"in the trinl and appellate courts, neces i i upan any trustee herein el of appointed hercunder. Each such appointment
liciary in such proceedings, and the balance applied upo D wabstitution shall be made by B eten instrument raecuted by benet .
secured hereby; and grantor agrees, at its own expense, (ot which, when recorded in the morf e records ul the county of countivs
and execute such instruments as_shall be necessary in obtaining such com- which the praperty is situated, shall be conclusive prool of proper appointment
pensatiugn, promptly upon beneliciary's request. of the successar frustee.
LA i i 1

any time and from ti 7. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of its lees and presen i: d and the note for acknowledged is made a  public record as provided by Jaw. Trustee is not
endorsement (in case of full reconveyances, {or cancellation), without alfectind obligated to notify any party hereto of pending sale under any other deed of
the liability of any person jor the payment of the indebtedness, trustez may trust or of any action or proceedingd in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the tustee hereunder must be either an atforney, who_is an_octive member of the Oregen State 8ar, o bonk, frust company

or savings and loan asseciation authorized to do business under the laws of Oregon ar the United States, a title insurance company authorized to insure sitle to real
propeity ol this sale, ity subsidiuries, offiliates, agents of branches, the United Stales of any agency thereof, or an escrow agent licensed under OPS £96.505 1o 696.585.

L




and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of
(a)* primarily for grantor’s personal, family
(5) for an ordanization, or (even if drantor

This deed applies to, inures to the benetit of a.
personal representatives, successors and assigns. The ¢
secured hereby, whether or not named. as a bene
dender includes the feminine and the neuter, and the singular n

IN WITNESS WHEREOF, said grantor has

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a) is applicable ond the beneficiary is a creditor
as such word is defined in the Truth-in-Lending gulation Z, the
beneficiary MusT comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or.equivalent.
If compliance with the Act is not required, disregard this notice.

{1 the signer of the above is o corporation,
use the form of acknowledgement eppaosite.)

STATE OF OREGON, B g STATE OF OREGON,
N S8S.
Countyof .. Klamath. . ... ) Countyof ... .. ... .

This instrument svas acknowledged before me on This instrument was acknowledged before mie on ..
T / »19.89by 19 by o
~R..Moore:

RIS

r Oregon Norar} Publ:c for Oregon

: ) (SEAL)
ssion expires: %// o 2__ My commission expires: ]

REQUEST FOR FULL RECONVEYANCE

Te be vied only when obligations have been paid.
s, Trustee

The undersigned is the legal owner and holder of ali indebtedness secured by the loregoing trust deed. All sums secured by said
‘trust deed have been fully paid and satistied. You kereby. are directed, on ‘payment to you. of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered to you
herewith together with said frust deed) and to reconvey, without warranty, to the. parties designated by the terms of said frust deed the
estate now held by you under the same. Mail reconyveyance and documents to ...

DATED: .

Beneticiary

Do not lose or destroy this Trust Deed OR THE NOTE trustee for before yonce will be mode.

TRUST DEED  srare OF OREGON,

{FORM No. 881} County of ... .
SIIIENSNRS LAY fue. o porTeAND. one == I certify that the within instrurnent
was received for rocord on the.......... day

CHARLES..R. MOORE, . .. .. ~ : F e e JI9,
lﬁ&‘né’)ctuhc. vace - o °

}.‘LLCU/Y-\CLTK” L"\ F-‘-L (‘5 0 2. C\( 7(30( o'clock M., and recorded

S8,

Grantor 'SPACE RESERVED in book/reel/volume No. ..on
: FOR or as fee/file/instru-
SHARON.. FRIESEN : R RECORDER'S UsE icrofilm/reception No...
‘Qq T6 Ly llafene {& { o 7 ortgages of said County.
: r s \Q)Om?7k(0 ; o 7 Witnds my hand and ‘seal of

Beneficiary ..
County affixe

AFTER RECORDING RETURN TOv
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EXHIBIT "A"

LEGAL. DESCRIPTION

Lot 15 in block 17 of HILLSIDE ADDITION to the City of Klamath
Falls, accarding to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

This Trust Deed is inferior and junior to the Trust Deed dated;
February 3» 1986, between Ronald C. Friesen and Sharon K.
Friesen, Grantor and Phil Schroeder, Personal Representative of
the Estate of Gertrude Schroeder, deceased, Benficiary, recorded
in Volume MBé, page 2082 Microfilm Records of Klamath County,
Oregon.

This Trust Deed is also subject to the provisions in Exhibit "B"
herein attached and incorperated in this Trust Deed.




EXHIBIT "B®

Purchaser shall Provide Seller with written evidence reasonably
satisfactory to Seller that all taxes and assessments have been paid
when due. Purchaser shall submit this evidence by December 31st of
each year.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Mountain Title Co. the 3rd day
of March A.D,19_89 at 12:33 o'clock P_M., and duly recorded in Vol. . MB9 |
of M’nrrg:gpe on Page 3720
Evelyn Biehn . County Clerk
FEE $23.00 By X2 mtelire SHiiit0palas,




