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THIS TRUST DEED, made this e 32do . day of ........March

TRUST DEED

e , 1989....., between

..... RLCKX"GL"QILKINSbNN&"BEIIY“JJWWILKINSONT;husbaﬁéuand"wife"m“m"\

as Grantor, ..MQUNIAIN..IIEE.‘COMPANX..OE..KLAMATH..COUNIY.

e, @S TTustee, and

SHIETTHhusband"andmwifemon"survivor.

as Beneficiary,

WITNESSETH:
Grantor irrevocakly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ........Klapath. ... weeeneneie.County, Oregon, described as:

The Fasterly 97 feet of Lot 6 in Block 23 of HILLSIDE ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon.

Tax Account no. 3809-29AD-3100

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached fo or used in

tion with said real estate.

sun<

£5,500.00

connec-

NDRED AND NO/100

FOR g‘fﬁ P,i(é?d’[?SSfNDO% ‘IISECUﬁ?[fNG PERFORMANCE of ench agreement of grantor herein contained and payment of the

ioweee... Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable
The date of maturity of the debt secured by this instrument

per. terms. of note
is the date, stated above, on which the final installment of said note

A9 .

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as_szgned or a.!llenated by the grantor without first having obtained the writften consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

I. To protect, preserve and maintain said property in good condition
and repair; rot to remove or demolish any building or improvement thereon;
-R0: 10 Conuriiit or permit any waste of said property.

2. To complete or restore promptly and in #ood and workmanlike
manner any’ building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

o 3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; if the beneliciary so requests, to
‘join In execwuring such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the
proper public oflice or offices, as well as the cost of all lien searches made
by liling ollicers or scarching agencies as may be deemed desirable by the
beneficiary.

4. To provide and. continuously maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire

and such other hazards as. the i eficiary may . from time to time require, in
an amount not less than § va T nsurabfe ..vaiue,, , written in

ies ac ble to the b ficiary, with Joss payable to the latrer; all
policies of insurance shal! be delivered 1o the beneliciary as soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira.
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount za collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free from construction liens and to pay all
taxes, assessments and other charfes that may be levied or assessed upon or
against said property before any part of such taxes, assessmemnts and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing benelficiary with funds with which to
make such payment, beneliciary may, at its option, make payment thereot,
and the amount so_paid, with interest at the rate set forth in the note secured
Lereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the aebt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants. hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee tncurred
in connection with or in enforcing this obligation and frustee's and attorney’s
fees actually incurred. :

7. To appear in and defend any action or proceeding purporting to
altect the security rights or pawers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this devd, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the
amount of artorney’s f{ees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree of the trial courr, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor-
ney’s fees on such appeul.

It is mutually agreed thai!

S In the cvent that any portion or all ol said property ahall be gahen
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it wu elects, 10 require that all or any poction of the monics payable
as compiensation lor such taking, which arc in excess ol the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incutred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

. At any time and from time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the note lor
endorsement (in case of full reconveyances, for cancellation), without affeciing
the liability of any person ior the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

Aranting any casement or creating any
subordination or other agreement alfe ng this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
Arantee in any reconveyance may  be described as the “person or persons
Iegally entitled thercto,” and the recitals therein of any marters or facts shall
be conclusive proof of the truthfulness theroof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than $5. B

} 10. Upon any delauit by grantor hereunder, beneliciary may at any
time without notice, cither in persan, by agent or by a roceiver to be ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
Bsues and profits, including those past due and unpaid, and apply the sarme.
less costs and expenses of operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

I11. The entering upon and taking possession of said property, the
collection of such rents, issues and nrofits, or the proceeds of iire and other
insurance policies or compensation or awards for any taking or damagde of the
property, and the application or release thereol as aforesaid. shall nof cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or dircct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustes to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the benelficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to seil the said described real property fo satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 8§6.735 to 86.795. .

I13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 1{ the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
defaults, the person. ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation o! the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law-.

restriction thereon; (¢} join in any

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time 1o which said sale may
be postponed as provided by law. The trustee may sel! said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any muatters o} fact shall be conclusive prooi
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

5. When trustee sclls pursuant to the powers provided Rerein, frustee
shall apply the proceeds ol sale to payment of nses of sale, ine
cluding the compensation of the trintee and a reasonable ch by trustee's
attorney, (2) o the obligation secured by the frise deod. 31 20 all persons
having recorded  lieos subneguent 10 phe interest of the trinatee in the frust
deed as their interests suay appear in the orcer of their privsity and (4) the
surplus, Hoany, to the drantor or to his saccrssor in interest entitled to such
surplus.

16. Beneliciary ay isom time (o fime APPOINE it SUCCERSOT O SuCCes-
sors o amy trustee named Rerein Or (o any successor trustes appointed here-
under. Upon such appointment, and without canvevance to  the
trustee, the latter shall be vested with all titie. powers and duties confvrred
upon any trustee herein nanted or appointed hereunder. Each such appointment
and substitution shall be made by written instrument exocuted by benelficiary,
which, ‘when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof o proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly cxecuted and
acknowledged is made a pubiic record as provided by law. Trustee is not
obligated to notify any party hereto af pending sale under any other deed of
frust or of any action or procceding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trastee,

HNOTE: The Trust Deed Act provides that the tiustee hereunder must be cither an attormay, who is on active member of the Qrepon State Sar,
ar savings and Joan assodintion cuthorited 1o di buwsiness onder the lows of Qregen o the United Stafes, o nhitlo soswonce o

propeity of this state, s subsidianies, athlates, agents or b

whes, *he United States or any agensy thered!, o an e3zrow ogent




3733

Y, .

The grantor covenants and agreesb to and with the béneﬁciarjf and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granfor warrants that the proceeds of
* pri il dranfor’ 1. famil

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The ferm beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.
€

A s
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is )_\/ . . .
not applicable; if warranty {a} is opplicable and the beneficiary is a creditor R:Lcky
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act'is not required, disregard this notice.

(If the signer of the abave is a corporation,
vse the form of acknowledgement appesits.}

STATE OF OREGON, )

Klamath ) ss.
County of ... ... ... ... ...

This instrumept' was ackrlowledged before me on
= 2,1967 by ‘
kinson & Betty J.

o
J;//L”

lic fo}.bfééor;

STATE OF OREGON,

Countyof ... ... ... [T
This instrument was acknowledged before me on ...
19 ,by ... ..
as ..
of ...

Notary Public for Oregon
(SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

.., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and dbcuments PO .,

'"DATED: . SRR £ -

Beneliciary

Do not fose or destroy this Trust Deed OR THE NOTE which it tecures. Both must ba delivered 1o the trustee for cancellotion before reconveyance will be made.

TRUST DEED

(FORM No. 881)
STEVEMS.NESS LAW PUB_CO., POATLAND, ORE.

Wilkinson !
1902 %ﬂ%ﬁV&@/Lq?
& p/a»mg,u& ﬁQfﬂg Grantor |:

_Edga
4014 Delaware
.Klamath Falls,..OR...97603

Beneliciary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY

STATE OF OREGON,
County of Klamath.
I certify that the within instrument
was received for record on the .3xd...day
March. L 19.89.,
at .o'clock .B.M., and recorded
SPACE RESERVED in book/reel/volume No. .. M89... ... on
FOR
RECORDER’'S USE
Record of Mortgages of said County. ;
Witness my hand and seal of
County affixed.

Evelyn. Biehn,. County. Clerk..

NAME TITLE

Fee $13.00 Byl2ax.e. SV el éencati.Deputy




