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NOTICE OF DEFAULT AND ELECTION TO SELL
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‘Reference is made to that certain frust deed made by BURTON _E._ GRAY and. THELMA JEAN..GRAY,
husband and wife ) " as grantor, to

D. L. HOOtS_ . , as trustee,
in favor of S€CUL1Ly Savings & Loan Association as beneficiary,
dated .. January 28 19..77 recorded ...January. 31 ,19..17, in the mortgage records of

Kilamath : County, Orégon, in bé&k/re¢l volume No. Cat page
fee/file/instrument/microfilm/reception NO. .....oeoieeeciveecnenes (indicate which), covering the following described real
property situated in said county and state, to-wit: i

Lot 5, Block. 301, DARROW ADDITION, to the City of Klamath Falls,
.Oregon, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregonh..

Plus all fixtures and mobile homes, if any, located thereon.

Néenef'iéial" interest assigned to American Savings & Loan Association by instrument recorded May
29, 1981 as Vol. M8L, Page 9603, ‘Klamath County Records.

The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of ‘a successor-trustee have been made except as recorded in the mortgage records of the county
or counties in which the above described real property is situate; further, that no action has been instituted to recover
the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action has been instituted,
such action has been dismissed except as permitted by ORS 86.735(4).

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in inferest, with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor's failure to pay when due the following
sums: .

Mmthly installments of $203.60 exch, m%&epaynmtdem;srber 1, 1968 ad gmtinuing
mnth until this trust dead is reinstated o to !

of $2.383 cn eech eafter; plus all fees, ogsts

f i the of this i i
Dead, and 1esS the reserve accomt balance of él.OQ.

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust
; deed immediately due and payable, said sums being the following, to-wit:
iThe sum of $10.844.69 with interest therem at the rate of 2.00% arrem from Octdoer 1, 1983, until paid; ph
I o is hie therei dmrtx? ﬂwxleﬂga‘da'ngorf this e’oaaed? 52%%31 tggt - ;atojd provided
i ey ; o)y taxes are as
: of&emtDeei,adlef&eraerveacwmtbgrlane $1.09.

Notice hereby is given that the beneficiary and trusiece, by reason of said defauli, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to ORS 86.705 to 86.795, and to cause to be sold
at public auction to the highest bidder for cash the interest in the said described property which the grantor had, or
had the power to convey, at the time of the execution by him of the trust desd, together with any interest the grantor
or his successors in interest acquired after the execution of the trust deed, to satisfy the obligations secured by said
trust deed and the expenses of the sale, including the compensations of the trustee as provided by law, and the rea-
sonable fees of trustee’s attorneys.

Said sale will be held at the hour of 1:0 o'clock, P M., in accord with the standard of time established
by ORS 187110 on ... 0Ly 14 = ° 1982 at the following place: front door -

lamath County Courthouse : Co in the City of ... Klamath Fall@ou‘nt}, of

Klamath - , State of Oregoh; which is the hour, date and place last set for said sale.
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Other than as shown of record, neither the said beneficiary nor the said frustee has any actual notice of any
person having or claiming to have any lien upon or inferest in the real property hereinabove described subsequent
to the interest of the trustee in-the trust deed, or of any successor in intérest to the grantor or of any ‘lessee or other
person in possession of or occupying the property, except: ' o

NAME AND LAST KNOWN ADDRESS NATURE OF RIGHT, LIEN OR INTEREST

Notice is further given that any person named.in ORS 86.753 has the right, at any time prior to five days before
the date last set for the sale, fo have this foreclosure proceeding dismissed and the trust deed reinstated by payment
‘to the berieficiary of the entire amount then due (other than such portion of the principal-as would not then be due
had no default occurred) and by curing any other default complained of herein that is capable of being cured by

tendering the performance required under the obligation or
ing the performance necessary to cure the default, by payin

trust deed, and in addition to paying said sums or tender-
g all costs and expenses actually incurred in enforcing the

‘obligation and trust deed, together with trustee's and attorney’s fees not exceeding the amounts provided by said

ORS 86.753.

In construing this notice, the masculine gender includes the ferninine and the neuter, the singular includes the

plural, the word “grantor’’ includes any successor in’ interest to the gran
gation, the performance of which is securéed by said frust deed,

respective successors in interest, if any.

ords

tor as well as affy otH

erson owing an obli-

“trustee" and ‘bene * include their

{If the signer of the above is o :érpomh’on,
use the form of acknowledgment opposite.)

STATE OF OREGON, s - ; Lo
ss.

County of ..Multnomah

'fimght was 'ackixcwle&ge& 'béfbre i
- - , 1989, ‘by

., 19.89..

;:IORS 194.570) : -
STATE
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OF OREGON, County of

The foregoing instrument was acknowledged before me this

president, and by ...

(Stxte hich)

)ss.

, by .. et e ettt ee s rmram e

secretary of .

.. My commission expires:

corporation, on behalt of the corporation.

Notary Public for Oregon

(SEAL)

NOTICE OF DEFAULT AND
ELECTION TO SELL

(FORM No. 884)

BTEVENS.NESS LAW PUB,CO., FORTLAND, OR.

Re: Trust Deed From

GRAY..and. THELM2
’ Grantor

-BURTON..E
JEAN. GRAY.

- To
D.. L. Hoots

Trustee

AFTER RECORDING RETURN TO

George C. Reinmiller
521:SW:Clay
Portland, OR 97201

3xd.. day of

STATE OF OREGON,
County of
I certify that the within instru-
ment was received for record on the
March 19.89,

‘at (2342 o'clock ....R.M.,and recorded

SPACE RESERVED
- . FOR
' RECORDER'S USE

in book/reel/volume No...
or as fee/file/instrument/
microfilm/reception No. 97695 ...,
Record of Mortgages of said County.
Witness my hand and seal of

kCounty affixed.”

Evelyn Biehn, County Clerk

NAME _TITLE

By s ileris. YHiwtlramadists Deputy

5500 57-1901850

Fee $13.00




