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of i 19.82... ,
GON CORPORAIION, A ESTATE IN EEE”SIMPL

THIS TRUST DEED’, made this_-... 28TH.........da
L AMATH, DEVELOPMENT CORE. i ORE

as Grantor, .- ....... WILLIA P. BRANDSNE“ S

o SOUT.

as Beneficiary,

RS TR §

WITNESSET H:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
- _KLAMATH.... . .._.County, Oregon, described as:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF .

THIS COLLATERAL ALSO SECURES LOAN #202461 DATED FEBRUARY 2, 1987.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to O
tion with said real estate. -

FOR THE PURPOSE OF SECURING PERFOR grantor herein contained and paymen't of the

sum of ,.F.IV.E.THOUSAN_D..AND,,_N,O/.,l_OO ---zoTITIR ommm—mmoTTIITITITINS

or in anywise
¢ used in connec-

- - e ith interest thereon according to the terms of & promissory
note of even date herewith, payab. i

the final pavment of principal and_interest her
not sooner paid, to be due and payable , 19. 90 "ﬁ'TH RIGH%S —fJO Rl ﬁUEEN ax gcgs

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment 0 said note
pecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent of approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: A [
1. To protect, preserve and maintain said property in good condition granting any casemenl OF creatingg any resteiction theieon; (€) joir
and repais; not to remove or demolish any. building or improvement thercon: subordination O other agreement atiecting this deed of the~lien or "¢
‘ot fo commit of permit any \waste of said property. thereof; (d) reconver. without warranty, all or any;part of the propertyv
3. To complete or restore promptly and in good and workmanlike grantee in any reconveyance iy be described - ds the ' persom.or’ persons
manner any building or improvement which may be constructed, damaged or legally cnnfled thereto,’ and the recital rein oflany, matters o facts shail
festroyed thereon, and pay when due all costs incurred therelor. be conclusive prooi of the truthi cal.-Frustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Terviess mentioned in this pa than 85.~ . - O
rions _and restrictions affecting said property; if the beneliciary so requests, 10 10. Upon-any delault by grantor hereundery, beneliciary ynay at any
join in executing Cuch financing statements o the Uniform Commer- time without ctice. either in person., D3 nt or, by a receiver to~be ap-
cial Code as the beneficiary ire v for tiling same in the pointed by a court, and without redd o adécudeyx of any spcurify for
proper. public oifice or offices, 3s W as the cost of all lien searches made the indebtedness hereby secured, enter upon ke i)ﬂsgf‘."ﬁf‘dﬁ'él»-!afll prop-
by . diling olficers or searching agencies as may be deemed desirable by the  erty or any part thereol, in its own name sue of otherwiss eollict {he rents,
beneliciary. issues and prof including those past due and unpaid. and apply the same,
" To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collection, including reasoriable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as th ficiary, Adr4em time to time require, in ficiary may determine.
an amount not Jess than S...|° \‘j_ KM B Ve written in 11. The entering upon and taking possession of said propertys, the
companies acceptable eneficiary, with loss payable to the latter; all collection of such rents, issues and prolits. or the proceeds of fire and other
policies of insurance shall be delivered 10 the beneliciary as soon as insured; insurance po awards for any taking or damage ©
if the grantor shall fail for any reason to procure any such insurance and_to perty, an or release thereol as aforesaid, shall not cure of
deliver said policies 10 the beneficiary at least lifteen davs prior to the expira- i " defaul or notice of default hereunder of invalidate any act deone
zion of any policy of insurance now of herealter placed on said buildings. pursuant 0 h rotice.
the beneficiary may procure the same at 4rantor's expense. The amount
collected under any tire or other jnsurance policy may be applied by H
ciary upon any indebtednrss secure reby and in such order as benelicrasy
may datermine, or at option ol beneliciar entire amount 0 collected, of
any patt thercol, may be released to grantor plication of release shall
not cure OF waive any delault or notice of default hereunder OF invalidate any
act done pursuant to such notice.
5. To keep said premises free irom construction liens and (o pay all
taxes, asse.ssmems and other charges that may be levied or assesse the beneficiary elects to foreclose by adver i sale,
against said property before any part ol such taxes, assessments the trustee shall oecute and cause to be r
chardes become past due or delinquent and promptly deliver receipts therefor and his election 10 el the said Yescribed real prope i
1o beneticiary’ should the grantor tail to make payment of any taxés, assess- secured hereby whereupon the trustee shall fix the ti place of sale, give
insurance premiuims, y other chardes P."'y“b,“ by grantor, _either  notice thereof as then ‘required by l1a¥ and proceed 10 his trust deed
payment OF by prov g beneficiary with tunds, with which to in the manner pmridcd in ORS $6.735 to 86.795.
payment. beneliciary its option,” make payment thereot, 13. After the trustee has commenced joreclosure-by advertisement and
sale, and at any time prior o 5 days belore the date the trustee conducts the

12. Upon default by grantor in payment of any’ indebtedness secured
hereby or in his performance of ; ent hereunder, time beind of the
essence with respec g the beneficiary may
declare all sums secure

event the beneliciary at his election may.

in equity as B mortgade or direct the trustec

advertisernent and sale, or may direct the trustee {0 pursue

remedy, cither at law or in rquity, which the bencliciary may

t 50, paid, with interes in the note secured
trust d tg‘d‘“;:;;l ‘szhaégidol;:g:;:;n;eg;:fg a pa d 7 ;{, tx’}’:’.i sale, the granfor of any other pcrlson s0 priv‘ilc!i‘ld b}y 'IORS 86.
rust ceed. B3 = > ’d 3 & 3 a e
rust deed. without aniver of any rights arising from of the ddi‘;,’:'},’;;:”‘;eg; 1?}12 c::fsi:;lst amaay bxeucu
covenants hereot and for such .payments, with interest as ajoresaid, ¢ the time o'{ the cure other than such
hereinbefore described, as well as the grantor, b boung tge h delault occurred. Any other default
n re:n ring formance €
ments shall be i payable with- tendering, i
y-ment thereol shall. at © he beneliciary,
y this trust deed immediately and payable and
constitute & trust deed.

6. To pay all costs, lees and expenses of this trust includind the cost
of title cearch as well as the other costs and expenses ot the trustee inCUrres 14. Otherwise, the wale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney s place designated in the notice of sale or the time to which said - sale may
tees actually incurred. ) | be postponed as pr d tee may sell said property either

7. To appear in" and defend any action: or. proceeding purporting to in one parcel or in se
aftect the security rights s of l.:e_nc.‘iciary or trusteel and in any sqit, auction to the highest bidder for casi, payable at
action Of ding i beneficiary of trustee may appear, including Shall deliver to the purchaser its deed in form as require Jaw convey

suit his deed, to pay all cosis and expenses, in- the. property o <old, but with -arranty, €xpress or im-
i jary” fl'USfee'S.ﬂ"Ome,"'S fees: the plied. The recitals in the deed of any o be conclusive proof
graph 7 in all cases shail be of the truthiulness thereof. Any persom excluding the trustee, but including

n the even 1 from any judgment or the grantor and beneficiary. may purchase at the sale.
grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant i0 th ided herein, trustee

are bound for the p H

and expens incurred !fgation o 1
together with trustee’'s and atrorney ing the amounts provided
by law.

pellate ¢ fe reasonable as the beneliciary’s OT trustee’s attor- shall apply the prace s of sale IO of ¢ enses of sale, in-
ney's fees on such appeal. cluding xhozcampensation of the trus : a i arge by”trustee's
H . . attorney. (2) 1o the obligation secured E¥ st to a erscns
It s mutually agreed th‘—"ﬂ . having recorded liens cubsequent to the ¥ b thg trust
8. In the event that any portion or all of said properiy shall be taken deed as their inferests may appear in the order of and (4) the
under the right of eminent domain or condemnation. benefrciary shall have the curplus, i any. © the sranter of {0 his successar in interest entitied to such
right, it it s0 elects, to require that any portion of the monies payable surplus, B
as compcnsarion for such taking, which are in excess of the amount required 16. Beneliciary £V from fime (0 e appoin cecessor OF SUCCES-
1o pay =l reasond costs, and attarney’s fees necessarily paid or cors 1o any trustee namied herein or O any AUCCES appointed here-
incurred by grantor h proc shall be paid to beneliciary and under. pon R appaintment, and witf 3 the sucGessor
applied by it Hrst upon any reasonable costs and expensts and attorney’s fees. trustee, the latier shall be veste i powers, and duties conferred
both in_the trial and appellate courts, necessarily paid or jncurred by bene- upon any trustee herein named oF appointa Each such appointment
ticiary in such proceedings. and the balance apphed upon the indebtedness and substitution shall be made by written instrument executed By beneliciary.
secured hereby? ‘and grantor agrees. at its own exp to take such actions which, when recarded in the mortgage records of the county ©OF counties in
ch instruments a3 <hall be necessary in obtaining such cemy which the properiy is situated. shall be conclusive proof of proper appointrnent
pensarion, y beneﬁciary‘s request. of the successor trustee.

9. At ¥ d irom time 10 time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of I es and presenxation oi this deed an the note for acknowledged is made a public recor jded by law. Trustee is nol
endorsement (in case of full reconveyances. tor cancellation), without atfecting obligated to notify any party hereto of pe ¢ sale under an‘_v.orher deed of
the liability of any person jor the payment ot the indebtedness, trustee may trust or of any action or procceding in whick grantor, beneficiary or trustee
(a) consent 10 the making of any map or plat of said propertyi ¢b) join in shall be a party unless such action of proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either ‘'on oitorney. who is gn_ceHve member of the Oregon State Bor. bonk, trust
or savings ond loon essociasion authorized to do business under the laws of Oregon of the United States, © Grle insuronce company suthosized o insLee sirl
progeriy of shis stote, s subsidiaries, affil nts of branches, the United Stales of gny ogenty thereof, or on estrow cge! nsed under ORS £66.505 0 SFS.

e
e T e




The grantor covenants-and agrees to and with" the*bgn_gf;’éiary and those claiming under him, that he is Jaw-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

SR RMMHAIR X SR KON K RSN KX, XXX X X XD XX 30XE8 X XX XDODXMEAN XK KHHHK

7(b) fer an organization, or (even if drantor is a natural person) are for business or commmerci

ljﬁ ke grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

al purposes.

This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranly {o) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{1f the signer of the above is o corporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, ) STATE OF OREGON,
County of ... ............ ... ) County of ... ... KLAMATH .

This instrument was acknowledged before me on This instrument was acknowledged before me on
oS by | 9y DAl EDCESES and Sie

as.. P0ESidsnd _danad Tye :

of LaXEaSex. Klamacn, Devide

AGT ™

My commission expires: My commission expires: \'}b “73 3 [ R

Notary Public for Oregon Notary Public for Oregon
(SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.

ey Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to- cancel all evidences of indebtedness secured by said trust deed (which are delivered to you,
herewith together with said trust deed) and to reconvey, without warranty, -to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .. [ e e

Beneficiary

Do not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered fo the trustee for ion before e will be made.

TRUST DEED | e

(FORM No. 881}

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

19 ’
M., and recorded

SPACE RESERVED
FOR
RECORDER'S USE ment/microfilm/re

SOUTH._VALLEY. STATE.BANK.... |l R o rorthages o

Beneficiar;
et County affixed.

AFTER RECORDING. RETURN TO
SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, "OR 97603
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EXHIBIT "A"

The following described real property situate in Klamath County, Oregon:
nd located in the Southeast quarter of the Southeast quarter
, hip 39 South, Range 9 E.W. +» and being a portion of
Govermment Lots 4 and 5, said Section, Townshi
described as follows: Beginning at a point on
corner thereof; thence continuing East along sai
389.88 feet to a point; thence South 0°43!
point on the Northwest ‘ of land deeded to Great Northern
Railway Co. by deed 6 page 635, records
of Klamath County, Oregon, thence South 28°43" West, along said Northwesterly
line, a distance of 590.02 feet to the Northeasterly corner of a parcel of land
deeded to California—Oregon Power Co. by deed recorded December 16, 1953, in
Volume 264, page 436, records of Klamath County, Oregon; thence West, along the
North line of said parcel, a distance of 521.75 feet to the East line of a
parcel of land deeded to Klamath County for road purposes by deed recorded
November 17, 1948, in Volume 226 page 429, records of Klamath County, Oregon;
thence North, along the East line of said parcel, to a point which is South
along said line, a distance of 208.71 feet from the North line of said
Southeast quarter of nt also being the Southwest
amath Falls, to H. A. Nitschelm,
226 page 422, records of
Klamath County, Oregon; outh line of said parcel, a

distance of 417.42 feet; East line thereof, 208.71 feet
to -the point of beginning.

60.7 feet to a

GREATER KLAMATH DEVELOPMENT CORP.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of South Vallev STate Rank the __ _ 6th - day
of March AD, 1989  ar__10:18 oclock ___A M., and duly recorded in Vol. —M89
of Mortgages onPage 3788

. Evelyn Biehn . County Clerk )
FEE $18.00 By €2 avsde s M fopnlase
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