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{RUST DEED

-

DEED, made this S A day o W ln £
ON _an

. .LEATON, usband and ET - YU

, as Trustee, and

Husb

as Beneficiary, ) )
WITNESSETH: i
Grantor jrrevocably grants, pargains, selis and conveys to trustee in trust, with power of sale, the property
th County, Oregon, described as:

The North half of Lot 3, Block 3, FIRST ADDITION TO ANTELOPE MEADOWS, according to the
official pliat thereof on file in the office of the County clerk of Klamath County,
Oregon.- SRR : -

Tax Account #2310—016B0—-00300

rogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now of herealiter attached to of used in connec-
:ion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of . S]‘.X,_THOUSANDN.AND.,,NO/J00— - T . - T T -

{ 56,000.00) P I T - with interest thereon according fo the

- terms of a promissory
note of even date herewith, payable t

o beneficiary of order the final payment of principnl and interest hereof, if

e date of maturity of the debt secured by this instrument is the date, stated above, 011 which the final installment of said note
becomes due and payable. In the event the within described property. of any part thereof, or any interest there sold, agreed to be
sold, conveyed. assigned or alienated by the grantor without first having obtained the written consent of approval of the beneticiary
then, at the peneticiary’s option, all obligations secured . by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

not sooner paid, to pbe due and payable . March 6y ...
Th

To protect the security of this trust deed, grantar . i . L.
1. To protect. preserve and maintain said propetty in food i granting any easement OF creatind any restriciion thereon; (€) 10in in any
and repair; not to TEMOVE or demolish any uilding of improvement thercont subordination or other agrecment affecting this decd OF the lien or €
not 10 commit or permit any waste of said propefty- Xf;zr“t-tnl: (g} reconvey. withou! u‘nrm:uyv‘.—nll r_vlr .';n_\' zr’v of the property-
2. To co slete of restore promptly and in ood and wmkmanlikc & ce in_any reconve ance may  be desent ved as the “person of persons
manner any building or improvement which may be cgnstrucrcd, damaged of Tesally entitled thereto, In therein of any enatters or facts shall
destroyed thereon: and pay when due "all costs incurred therefor. be comclusive prooi ol <5 thereal. Trust jees for any of the
3. To comply with all laws. ordinances, regulations, covenants, condi- services mentioned i 5 4ra loss than §5.
strictions affecting said ; if the beneliciary. 0 requests, 10 . 10. Upon any detault der, beneliciary may at any
ing such financing stat he Uniform Commer- time \‘;ithou: notice., ei!lher ,: 5 by ak by a recetver 1o be -’}p—
beneficiary may requir pay 4. same in the a court, and without ade s of any security for
proper_ P! i or olfices, as well as the cost of all Jien searches made e i dness hereby secured, enter ct ssession of said prop-
by tiling ofticers of searching agencies as may be deemed desirable by the erty of .1;,\’ p:[lr! !hcr;:ol‘, ‘ﬂn s : e Tl collect ll}:c rents,
beneticiary issues and pro its, including t the same,
. To provide and continuously maintain insurance on the buildingds Jess costs and expenses of operation and collection, attor-
eatter erected on the said premises against Joss or damage by fire ney's fees upon any indebtedniess secured hereby and in suc
and such other hazards 2% the bangficiary 1nay Trogn time t time require, in ficiary may determine.
an amount not Jess than .- %uli.,vlnsurabfe‘. vaﬁ.ue, | written in 11. The entering upon and taking possession of said propertys the
companies acceptable 0 the beneliciary, with loss payable t all  collection of such rents. jssues and protits, or the proceeds of fire and othe
policies ol insurarce shall be delivered o the heneliciary 3% s s H insurance policies or co.mpensan'on or awards for any taking or damadge of the
if the 4ra hall {ail ;orbanyrreason lol prtot?:zlre anlyi' such _|nsuran;:‘e and to ¥ ar:’d{tht; application o[r Jtlease therecidas aforesaid, shall not cure of
T to the bene jciary at leas ifteen days prior 1o the expira- 7y cfault of notice © wfault hereunder or invalidate any act done
tion of any insurance now of hereafter placed on said buildinds, pursuant 10 such notice.
the beneliciary may. the samé at ,Qr.amor's expense. The amount 12. 1t by grantor in payment of any indebtedness secured
coltected under nsurance policy may be applied by beneli- hereby of i Y ¥ agreement hereunder, time being of the
ciary upon an¥ indebredness segured hereby and in such order as beneficiary essence with T . - iormance, the ‘beneficiary may
may determune: or at option of beneficiary the, entire amount sO collected, or Seclare all_sums 5 due and payable. In such
any part thereot, may be released 10 grantol. Such applicaton or release shall event the beneficia s bt eod 1oreclose, this trust
not cure oF waive any deiault or notice of default hereunder O invalidate any n equity 18 tose this trust deed
oAt to such notice. ad,.f,,;,gme,, il i o pursue any other right or
caid premises free Irom construction fiens and to pay all T v, cithel ) H fy may have. Int
. emedy, either ¥ Y
d other charges - tha . be levied or assessed the beneficiary elect
> 3 the trustee shall execut
R ; and his election 19 sell the it
! ! to make payol assess- secured hereby whereupon the trustee place: of sale, give
Tiens_or other charges PAY or, eithel  notice thereof as then required by 1a%, and proces lose this trust dee
by ¥ r roviding beneliciaty with “ith which .19 n the mannet provided in ORS 56,735 to 66.795- :
make such payme peneticiary, may. it jts option. make payment thereof. 13, Aiter the trustee has commenced joreclosure by advertisement and
and the amaunt So,p‘ﬁd' ‘”i'h‘i"'"“‘ at '}!P rate set forth in the nOt',. securv_d sale, and at any time prior o 35 days before the date the trustee conducts the
hereby. todether W t s described in p:xr:n.'.‘(nphs 6 and 7 of this Sule, the grantor or any other person pri eged by ORS 56.753,
1! O some a _part of the debl S0 sale, ault or defaults. ! her DeTtlt consists of a 1aHlUC to_pay.

v rights arisind from bre eed, the delault may be cured By
ments, with interest ¢ i i the cure other thadl i
as well as the grantor, e d te rred.

that they are bound for the payment of the obliga
| such payments shall bz immediately due and W H deed. In “any case,

wrment thereot shall &t the option of & : Ry pesson effecting the CUle shall pay

render all sums secured by this trust deed immediately due and d Und expenses actually incurred in enforcing the obligation ©
constitute 2 preach of this trust deed. . together with trustee’s and attorney’s lees 1ot exceeding the amount

6. To . fees and expenses of this trust jncluding the cost by law
of title search as well as the other costs and expenses of the trustee incurred 14, Otherwise: the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney’s place designated in ‘he notice of sale or the time 10 hich said
s actually incurred.” - i . ' o k D postponed as prov o)

7. To appeal in and defend any action of proceeding purporlmg in one parcel o in

wers Of heneticiary ©of trustee; and in.any suit, avetion 0 the hig
or trustee 1Ay appear, including shall deliv ’
v all costs and expe; i
‘s or trustee’s artorney’s i fact
agraph 7 in all caszes shall be . 1 @ the trustee
appeal fram any judgment or jeiary. may purchase af the sale.

§ the irial court. grees to pay wuch sum as the ap- 15, rustee sells pursuant 10 (he powers provided herein, trustee

shall adjudge reasona e beneliciary’s of trustee’s attor- shall apply the proceeds ol sale to paynient ab (1) the ex sale, in-
on such appeal. cluding thc’cornpcnsu(;nn of the trustee and @ rv:h-)n-‘;.')h; chaed .

. attorney, 2) to the obligation weerred by the trust deeds [P

s mutually agreed that: QUOTIEY s ecorded liens sub ot Lo the mterest of the
8. In the event that any portion 07 all of said property shall be taken deed as their interests may appeit in the order of their prio
under the right of esninent domain of condemnation, Leneliciary <hall have the surplus. it any. to the ;fmmnr' ar 10 kis Luccessor in interest enti
right, il it 50 elects, 10 require that alt or any portion of the monict payable surplus. -
2% compensation for such taking, which are in £XCE ot the ired 16. Bensficiary miay from time 1O time ap
to pay all reasonable costs expenses and attorney's fers neces: 3 syrs to any frustee pame herrin or o 2n =
incurred by, grantor in such proceeding hall be paid 12 Beneliciary under. pon  suth appointment. and wi
applied by st tirst upon any ceasonable costs and cxpensed and attorpey’s fees, srustee, 1he Tatter shall he wested wi alf ¢ >
both in_the trial and appellate courts, ari aid or incurred by bene- apon any feusten hereint mamierd 0F appe inted hereunder. B8 ch such ay:pmn_lmcn:
ficrary in such procesdings. and the 2 upon the indebtedness and substitution whall be made by writfen instrurnent precuted by Bepeliciarys
secured hereby; an agrees, at its own expense. to take sk actions which, when recorded in the ot gagse records of the county OF counties N
and execute such ts as shall be necessary in obtaining such conm- w hich the prepesriy is s . shali be conclusive proot of propet appointment
pensation, promptly up neficiary’s request. ol the successar frustee.

9. At any time and from time 10 time 1pon writien request ol bene- 17, Trustee < ¢ thix trust when this dved, duly executed and
ficiary, payment of its fees and presenmr}an of this deed and the note for acknowledged is made ic record as pr(‘l\'idc‘d by law. Trustee is nol
endorsement (in case of tull reconveyances. jor cancellation). without atieeting obligated 10 notify any party o ol pending sale under all decd of
the liability of any person tor the payment ot the indebtedness, trusiee mMay trust or of any acrion OF ;\mneding in which grantor. beneficiary
(a) consent 10 the making of any map or plat ot said propertys ( join i chall be.a pariy anless such action of procesding is brought by trustee.

It

—

vings and loan assotintie srized to do business wnder the laws of Oregen or the United Segtes, a title insurant &) g ttle 10 regl

MNOT
or % LY iz 1
sroparty Gf thig state, 13 subsiaries, otfiiotes, ogents of brgnaches, the United States ©f cny cgenty tharagf, ©f on €5CTEW cgunt ¢ OF 05,505 19 &§75.582:

rg. The Trust Deed Act OF e she trusted hereunder must be either on attorney, who 15 on oUtive member of & bank, trust company

e

OOy




Tbg grzfntor' warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily x‘or. drantor's personal; family or household purposes (‘see Importans Notice below ),
~forurn vrgunrsatron,-or‘('e?ﬂrv‘f Brentor rra na-tzzrai-permnj amﬂ‘orbmmwmmemfm‘ pPorposes:

secured hereby:,
gender includes

by lining out, whichever warranty {a} or {b) is
i the beneﬁ'dary is a creditor
gulation Z, the

L re d

or equivalent,

{1 the signer of the above s o corporation,
¢ the form of u:knowledgemen' opposite.)

STATE oF OREGOI\}

County of SRR 0

nt was acknowledged betore me on

atv{PGbiE

g Oregon Notary Public for Oregornr
. - < /3 /,
erhmissibn Expirdeires My ¢ ission expires:

G (SEAL)

REQUEST FORr FULL RECONVEYANCE
To be used only when obligation: havye baen paid.

ey Trus(ee

The undersig er of all ihéebtednes secured by the Ioregoing trust deed. All suems secured by said

ned is the legal owner and hold.
trust deed have been fully pajd and satistied, ¥, ou hereby are directed, On payment o youy of any sums owing to You under the terms of

7 bursuant to statute, to cancer all evidences of ‘indebtedness secure ed (which are delivered 1o you
herewith together with said trust deed) and to reconvey, withoist Warranty,” ¢’ 7e the terms of said trust deed the

estate now held by you under the same. Mail reconveya

A9,

- reee——— —
TRUST DEED STATE OF OREGOM,

: . : o Ss.
(FORM No._ ger) . ) County of

STEVENS.NESS Law pys, €o.. PO a ke, ore. :, o ) I cortifs thay the within instrument

LARRY L. rEAToy o Locsived for record or héthpa‘f’
CAROL J. rEATON N
SPACE RESERVED
s FOR . 7 - or as fee/file /instru-
RECORBER'S use k ment/microfi]m/reception No... 97732,
. s Record of M. ortgages of said County.
‘ Ben;!xcwry ] Countyl’f’;;;;sesd my hand and seaj of.
KEY ESCRUW company

. . : ..,.E.vely.n...Biehn,...Codn-t}LClei:k .....
Attn: Karip Lea NAME . TITLE

0. Box. 6178 L .

i Bén’d:‘» OR*+ 97708 Fee $13.00

. b,




