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FORM No. B81-—Oregon Trust Deed Series—7RUST DEED.
* 97734

THIS TRUST DEED, ‘made this s <
WILLIAM SON

r

ship.

ONEANY OF Kt s

INC.

--e..County, Oregon, describe

Lot 3 ip Block
on file in the

4 of TRACT 1091, LYNNEWOOD,
office of the County Clerk o

Tax Account No. 3808—25DD—8400

togerher with all and singular the tenements,

now or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE. OF SECURING

sum of . . NINETHOUSAND AND_..NO/AJ.QO““-
($9,000.0

note of even date herewith, payable td bene;icrary 6!

_____—.____—______-.

order and m,
of

ithin described Property, or
the gruntor without first having obrained the written consent or
this instrument, irrespective of the maturity

sold, conveyed, assigned or alienated by
then, at the beneﬁciary's option, all obligations secured

herein, shaly become immedlately due and payable,

by

To protect the secu.
1. To protect, presery
and repair; not fo remoy,
rot {6 commit or Aermit a

in good condition
rosvement lhcrcon;

2. food and workmanlike
manner any build; constructed, damaged or
destroyeri thereon, .

regulations,
s if the benelicia

Covenants, condi-

proper- public olfice or offices, as waely as the cost of aly lie.
by tiling ofiicers or searching agencies as may be de,
beneficiary.
. . To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said “premises afainst loss or damage by fire
and such other hazards as th eficiary may from time to time require, in
4n amount not Jess than §._ Taeee, Written in
€ompanies acceptable to t tary, with o S payable to the latter: an
i insurance shall ered (o the beneliciary a5 3001 as insured:
£rantor . shall faj} N 10 procure any such insurance and to
i i At least filteen days Prior 1o the oxpira.
or herealter placed on said buildings,

Y . Procure the same af Aranfor's cxpensp, The amount
any fice or other insurance be applied by benefi-
indebtedness secured hereby h order as ben
or at option of bcneh’ciary
any part thereof, may be released to Branto
not cure or wajve any default or not;
act done pursuant to such notice,

- To keep said premi.

faxes, assessments a;
against said propert
charges becom
to beneliciary;
ments, i

i the
deliver said

tion of any

the beneficiary
collected under
ciary upon any:
may deterrnine,

n liens and to pay all

* be Jevied Or assessed upon or

part ‘of such taxes, assessments and other

or delinquent and promptly deliver receipts therelor

drantor fail to make payrment of any taxes, assess-

i or other charges payable by granitor, either

providing berieficiary with funds . with which to
ici; . at its option, make pay,
te sel forth in th,

covenants hereof and for

erty hereinbelore described.

same extent that they are

described, and all such pay. s
Out notice, and the nonpayment thereof shall. at the

render all sums secured by this trust deed immediat
constitute a_breach of this trust deed,

- To pay ail costs, fees and expenses of this truse including the cost
of title search as well as the other €osts and expenses of the trustee incurred
in connection with or in enforcing this oblidation and trustee’s and attorney’s
fees actually incurred. .

7. To appear in and defend any action or proceeding
allect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceedin, hich the beneliciary or frusfee may appear, including

ure of this deed, to Pay all costs and expenses, in-

and the beneticiary’s or trustee’s attorney’s fees; the

attorney’s fees mentioned in this paragraph 7 in all cases shall be

fixed by the trial court and in the event of an appeal irom any Judgment or

decree of the trial court, Arantor further agrees to Pay such sum as the ap-

pellate court shall adjudge reasonabile us the beneficiary’s or frustee’s atror-
ney’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said Property shall be taken
under the right of i d in or cond. ion, beneliciary shall have the
right, it it so clects, to require that all or any portion of the monies payable

T such taking, which are in excess of the amouns required
‘s fees necessarily paid or
i bene[iciary and

rable with.
e beneliciary.,
ve and payable and

purporting to

secured hereby;
and execute suc
pensation, promptly

s as shall be necessary in obta,
upon beneficiary's request,

- At any time and from time to time upon written request of bene-

Payment of its fees and presentation ol this deed and the note for
endorsement (in case of full reconveyances, for cancellation), wirthout aflecting
the Jiability of any person for the Payment of the indebtedness, trustee may
(aj consent to the making of any map or plat of said property; (b) join in

hereditaments and apPpurtenances and
and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

PERFORMANCE of each agreement of gra

shall be a

-» between
.§...§@n§g!;.s...in.,;;Aqmmqn._b.ut_,.wi_th..the

ATH COU

ation

VS to trustee in trust, with power of sale, the property
d as: '

according to

Plat thereof
f Klamath )

all other rights thereunto belonginé or in anywise

above, on which the final installment of said note
any part thereof, or any interess therein js sold, agreed to be
approval of the beneliciary,
datres expressed therein, or

gmnring any easement o Creating any restriction thereon; (c) join in any
subordination . of other agreernent aflecting this deedq or the lien or charge
(d) reconvey, withour warranty, all or any part of the property. The
7y reconveyance may be described as the “person of persons
hereto,' and the recitals therein of any matters or faces shall
€ proof of the truthfulness thereof. Trustee's fees for any of the
tioned in this paragraph shall be not less than §5.
; 10. Upon any default by Arantor hereunder, beneliciary may at any
time without notice, ejther in person, by agent or by a receiver to be ap.
pointed by 5 court, and withour regard to the adequacy of any securily for
the indebfedness hereby secured, entor Upon and take posses ion of said prop-
erty or any part thereof, in its own name sue or otherwise collect the reats,
sues and profits, including those past due aneg unpaid, and apply the same,
less ca Denses of operation and collection, including reasonable attor.
ney” any indebtedness secured hereby, and in such order as bene-
ficiary may determine.
ering upon and taking possession of said property, the
fSuch rents, issues and profie o the procends of fire and sehor
policies or €ompensation or awards for any- faking or damage of the
property, and the application ase thereof as atoresaid, shall not cure or
waive any default op notice of defauls hereunder or invaltidate any act dope
pursuant 1o such notice,
Upon delaulr by

I2. &rantor in payment of any :'ndgbtedm:ss secured
or in his perlormance of

OI any agreement hereunder, time being of the

/or performance, eneficiary may
i In such an

event the beneficiary

in equity as a mortga

advertisement and sale,

remedy, either at law

the benelici,

advertisement and
ays before the date the trustee conducts the
6.753,

time prior to §
privileged by ORS 86.753, may core

sale, the grantor or any other person so
the default or defaults. It the detault consists of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
he time of the Cure other than such portion as would

at is capable of

any

4. Otherl\.'fsr:‘, the sale shall pe feld on the date and at the time and
otice of sale op the time to which said saje may
by law. The lrustee may sejf said property either
te parcels and shall sell the parcel or parcels ar
0 the highest bidder ‘for cash, payable at the time of .sale. Trustee
shall deliver to the purchaser its deed in form conveying
ithout any warranty, express or im.
d of any muatters of fact shall be conclusive proof
« Any nerson, eacluding the trustee, but including
and beneliciary:, M2y purchase at the safe.

en frustee Selly pursuant (o the powers provided herein, trustee
sale t0 payment of (1) the expenses of sale, in-
frustee 2 ressonable charde by frustee’s
ecured by the rryst deed. (3} to an persons
iens subsequent 10 the interest of the rustee in the tryse

deed as their interests PAY appear in the order of their pr;

! . priority and (4) the
surplus, if any, 1o the gdrantor Of 10 Ais successor in mierest entitled to such
surplus.

5. (g
shall apply 1)
cluding the
artorney.,

16. Beneficiary T from time to fime aPPoint a successor or. succes-
S0t 1o any trustee named herein or 1o GNY SUCTESSOr trustee appointed here-
under. Ugon such appointment, and withour conveyance to the successor
irustee, the larter & ! be vested with all :itle, Powers and duties conferred
UpOn any trustee herein namied or appoinred hereunder. Each such appointment
and substitution shali be made by written instrument executed by beneficiary,
records of the county or counties in

which, when recorded in the Mmort gase s r
conclusive proof of Proper appointmment

which the Property is situated, shall be
of the successor trustee,

7. Trustee ACCOPIS  this truag when this deed, duly  cxecuted and

acknowledged is made a public Tecord as provided by faw- Trustee s nor

PATIY kerero af pending sale under any other deed of

i O Irustee

obligated ro notidy any s
trust or of any acrion or proceeding in which granior, beneflcla!)'
Parly unless such action or Proceeding s brought by trustee.

NOTE: The Trust Deed Act Provides that the trustee hereunder must
or sovings and lean association authorized to do business under the laws of Qregon
property of 1his stote, jts subsidiaries, affiliates, ogents or branches, the United States

e T
T — T

S bt

be either. gn ottorney, who is on octive member of the Oregon Sigte Bar,

o bank; rus Tempany
empany autherized 1o instee tile 1o real
agent licensed ungder CRsS 393,35

o title insurance
Or an esgrow

or the United States,
or any agency thereof,

e T T




3821

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has @ valid, unencumbered title thereto o

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants ¢hat the proceeds of the loan represented by the above described note and this trust deed are:

2)% primarily_for drantor’s personal family or household nurposes (see Important IV 1w
: ﬁ&xm‘)ﬁwn
b o e s Th 4 Y CLn

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year fy t above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneticiary MUST. comply with the Act and Regulation by meaking required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{If the signer of the chove is a corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, STATE OF OREGON., °
Klamath . o ) County of .......i......

County of e . )
This instrument_was acknowledged before me on This instrument was acknowledged before me on ...

19 . o BY e

8S ...

of .

Notary Public for Oregon Notary Public for Oregon

L

& M5 commission expires: ) My commission expires:
=7 .

REQUEST FOR FULL RECONVEYANCE

1o be used only when obligatiens hove been paid.
, Trustee

The undersigned is the legal owner and holder: of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢rust deed have been fully paid and satistied. You hereby are directed, on payment to you of ‘any sums owing to you under the terms of
said trust deéd or-pursuant to statute; to cancel all evidences of indebtedness secured by said’ trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, .to the parties designated by the terms of said trust. deed the

estate now held by you under the same.”Mail reconveyance and dOCUMENES #0 " v/ iiterimanasliors o i e o i n

Beneticiary

Do not lose or destroy this Trust Deed OR {HE NOTE which it secures. Both must be delivered to Ihe trustee for cancellation before reconveyance will be made.

. (FORM No. 881} County of Klamath -
© g EVENS-NESS ILAWT PUB. CO.. PORTLAND, ORE. I cert:'fy fh&f the within instrument
William Stuart Parsons was received for record on the _bth..day

_Brenda.Kay.Kilzazlre ... ...
Wb Foo Ceascend— .
Wheonatby el 0@ 4701

Grantor

TRUST DEED & | ._ N  STATE OF OREGON,

1:48 . o'clock .AM.,
SPACE RESERVED in book/reel/volume No. ...
FOR 3820, or as fee/file/instru-
RECORDER'S USE B ment/microfilm/reception No..97734.;
Record of Mortgages of said County.
Witness my hand and seal of

S ———————

_Digati Construction.Co.,.lnc.
yo 173
2 Caupn gk W Falls l

" Beneficiary

AFTER REC‘ORDlNG RETURN . TO

MOUNTAIN TITLE COMPANY ' ' ) : ’ Clerk
TITLE

PRI A NRLL 72074 Deputy

Fee $13.00 , i i g




