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T’R_UST DEED

'I'HIS'I‘RUSTDEED.madethis.6th.dayof Marchlg 89. ... between
....................,.P.A.UL.Q-..H.EBE.RT.?H@.ERANQES. .L.-..*!EB.ERT:..W.SI??R@.?P.Ci.w.i.fe

asgrantor, WilﬁamSisemore.astr_ustee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a Corporation organized and existing under the laws of the
United States, as beneficiary; : )

WITNESSETH:

Klamath.., County, Oregon,
Nichols Addition to t i thence Southeasterly along the
rly at right angles to 8th Street,
et, 40 feet to the Southerly line of
thence Southwesterly along the Southerly line of
nning, being a portion of Lots 5 aud 6 of said
ath, State of Oregon.

ost Westerly corner of Lot 5, Block 63, Nichols
Oregon; thence Southeasterly parallel with 8th Street
feet; thence Northwesterly parallel
with 8th Street, 40 feet to the Souther i ;5 thence Northeasterly along said

CPRARSELY [ipe [ fset G8akbecpigeg, of b
to or be assumed by another party.
the entire unpaid balance

grazing purposes,

together with all and singular the appurtenances, fenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging fo. derived from . or in anywise appertaining to the above described premises, and olf plumbing, lighting, heating, venti.
lating, air-conditioning, refrigarating, watering and irrigation epparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and- linoleum, shodes and builtin appliances now or hereafter installed in or used in connection
with the sbove’ described premises, including all interest as or may hereafter acquire, for the purpese of securing
performance of each reement of the H i | nent of the sum of Iw.o__,Iho.usand...and,..no_/.lQD..——
promissory note of even d§f§ l§~7.=,wi1h. payable to the

monthly instaliments of $ : commencing

- - This trust deed shall further secure the Payment of such additional money, default; “eny balance T Ining in the reserve account shall be credited to the
if any, as may be loaned hereafter by the beneticiary to the grantor or others indet If the reserve account for taxes, inaurance

having an intarest in th. i 33 may be evidenced by a ges is not sufficient at a i

note or notes. bg this trust deed is evid d by they the

more than one cficiary may credit ts recelved by it upon i

2ny of said no - a0y payment on one pote and part on another, ¥ the a

as the beneticiary may elect, cured hereby,

The grantor hereby covenants to 2nd with the trustee and the beneficlary Should the grantor fail to Leep any of the foregong covenants, then. the
herein that the said premises and property conveyed Ly this trust deed are beneﬂciary may at jts option CAITY out the same, and all {ts expenditures there.
free and clear of 2ll encumbrances ‘and that the “grantor will and his heirs, for shall draw interest at the Tate specified in the note, shall be
executors and administrators sball warrant and defend his sald title thereto  the grantor on demand apd shall be gecured by the Ii
against the claims of all persons whomsoever, this connection, the beneficiary shal have the right in

any fmprovements made on suid premises and also to

The grantor covenants and agrees to pay sald note according to the terms property as in jts sole discretion jt may deem neces
thereot and, when due, all taxes, assessments ‘and other charges levied agajnst
sald property; to keep said property free trom af) encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldiags 1o course of conmstruction covenants, conditions and restrictions atfecting said property; to pay al
or hercafter constructed on sald premises within Bix months from the date  fees and e trust, Including ¢t i
hereot or the date construetion is hereafter commenced; to repajr and restore the other co expenses of
promptly and In good workmaniike manner any building or improvement on in enforcing this obligation, ang trustee’s
sald property which may be damaged or g ?iy' when due, all to appear in and defend any actjon Or pry
costs Incurred therefor; to aliow beneffciary property at g ity hereof or the tights or powers of th
times during construction; to replace” any work Or materials unsatisfactory to ji
beneficiary within tifteen day. i neficiery of such
fact; not to 3 i now or hereafter

i ildi) ovements now or
commit or suffer
and fm
The beneficlary wiyl furnish to the Srantor on written request therefor an
anonal statement of account but shall not be Obligated or required to furnish
any further statements of account.

It s mutually agreed that:

I In the ¢vent that any portion or all of said pmperbr shall Le taken
cy of Insirance, under the right of eminent domain or condemnation,* the bene iclary shall have
ATy may [n its own the right to cominence, pro own name, app
of .the benerlclnry. which Insurance
ng the full term of the polley thus

8ts, expenses and attorney's fees necesearily paid
regularly for the prompt payment af said taxes, assess. or incurred by the Tranmr in such proceedings, shall he pald to the beneficiary
amf insurance premlums, the grantor agrees to pay to and applied by 4t Hrst upon 2ny reasonable costs and expenses and attorney's
1o the month) payments of fees necessarily pald or incurreq l:f the beneflola; dings, and the
the note or obﬁgntion secured balance applied upon the indebtedn grantor agrees,
ereby, tweltth (1/12th) of the taxes, assesaments apd At its OWwn expense, to take auch a, € such Instruments as shall
other ch ayable with respect 'to salg Property within each succeed. b necessary In obtalning such co promptly upon the beneficiary's
ing twelve months, and also one-thirty.sixth (1/38th) of the Insurance pr request,
fﬁal;les;vlme;esr;;:;’ ::f ’;alg"x;:z:pe;:ye;:m;ztxe ;a:;- o direatons, ;h{f,'é Jbte:?f " :{:llf 2 At any time' and from time 10 time upon written request of the beneficiary. payment of its fees and
luc;x :Emﬂ to be credited to th’e ﬁn‘nclpal of the loen uatil required for trh)é l"rcscn!alinno!lhisdi:tdnndlh(‘nnlefl\rcndnrscml'nt {in case of full recanvexance, for cancellation), without
3everal purposes thereof and shall thereupon be charged to the principal of the affecting the tiability of any persan for the payment of the indubtedness, the trustee may (a) consent to the mak.
loan; or, at the option of the beneflciary, the sums so pald shall be held by in;!ﬂfa")'mar'"rr‘!alvfsnidpmpcﬂ)': th ihiningmmingnnvrmcmcnlurcn'a!m;:andrcsln'd.inn thereon, (¢)
as A reserve account, without interest, to Pay sald PRI . - o
. assessments or other charges when they shall become - due X0 in any subordination ar other atreement Afecting this deed ar the lien or charge hereof: (d) reconvey
withaa! warranty, alf ar 3N pat of the properts, The Rrantee in VEXANTe may be described as the
“PRTSOn er persons Sezalh L]

While the grantor is to s
charges levied or assessed a e R - 3¢ not Jess than
the same begin to bear
Follci?s upon sald property, ¥ ug.
icinry, as aforesaid. Th ¥ 3. As additionai security, grantor hereby assigns to beneflciary during the
any and all taxes, assessments and other charges v, continuance of these trusts all reats, issues,” royalties and profits” of the ro-
said property in the amounts ss shown by th perty affected by thls deed and of any personal property located thereon, sz’:tll
by the collector of such taxes, assessments or grantor shall de; Paynmient of ¥ indcbtedness
i the the performance o

lect all such ren

principal b
the reserve account, jf any, pose. e ‘grantor agrees
In po event to hold the ben responsible for failure to have any insur. D & .
ance written or for any loss or amage growing out of a defect In any fin. s ¥ secured
surance policy, and the beneficiary hereby s authorized, In the event of any d property, or any »art thereof, i jts
loss, to compromise and settle with any Insurance company the rents, [ssues and profits, includin unpaf
such {nsurance receipts uPo ligations secured by . In the same, less costs and expenses of o eration and collectlon, fnct
computing the amount o the Indebtedness for pPayment tiataction in eble attorney's fees, upon any indebtedaess secured hereby, and
full or upon sale or other acquisition of the property by the beneficiary after 83 the bepe. iciary may determipe,
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ng nouncement at the time {ixed by the preceding postponemaat. The trusiee shapn

the proceed . deliver to the purchaser his :Ieeg in.form as requi by law, conveying the g:-

Etl’g A d, but without 80¥ covenant or Wwarranty, exprees or Implied. 1]

» 48 aforesaid, recitals in the deeq ol any. nmiatters or facts shall po conclusive proof of tha

nder or Invalj truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the benvncinry, mAy purchase at. the sale.

5. The grantor shall notify beneficiary In writing of any -sals or . con- - 8. Wh Trustes sells pursuant to the powers provided hereln, the
for sale of the above described Fmperty and ' fornish beneficlary on - & the ceeds” of the trustee’s sale ns follows: (1) - To
supplled ft with such pbersonel information wncemlng the purchaser as Tudi, co d -a
would ‘o) arlly be required of a new lcan applicant ang s all p.
8 service charge,

4y beneflcinry

interests of the trust, il i S Aappear {n the
8. Time is of the essence o! this instrument and upon default by the order of their priority.  (4) The surplus, if any, to the grantor of the trust
gractor in payment of any Indebtedpess secured berebfr or in performance of any deed or to his successor in interegt entitled to such surplus,
agreement hereunder, the beneficiary mzay declare all sums secured ‘hereby im. .
the written notice of detault 10. For any reason Dermitted by law, the beneficiary may from time to
stee shall cause to be time appoint & SuUccessor or successors to any trustee named herein, or to
d notice of default and election to gell, successor trus
the beneficiary shall deposi the truatee this trust deed and all promissory
notes and d ts  evid g ex ditures secured hereby, whereupon the
trustees shall fix the time and place of sale- ang give notice thereof as then
required by law, C

record, which, when recorded in

7. After default and any tizme prio o five davs before the date set by the Truster for the Trustee's sale, county or countles in whicls the property is situas,
he grantor or other person so priviteged may pay the entire amount then due under this test deed and the  Prober appointment of the Buccessor trustee, R
obligatinns secured thereby Gnclu e costs and cxpenses actually incurred in enforcing the terms of the obliga. 1l - Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and Atarney’s fees Aot exceeding the amiunt provided by law) other than such portion of the éedgetz’ ;5 made- a tput;lm: :gcox;d, asd‘provld,ed byd law. The trus‘tieecdis FD{' olzllgstetg

. . o b o thie 0 notify any party here of pendin 8ale under an er de 0. Tust or o
principal as would not then be due fad 00 default 6ecurred and thereby cure the defaitt. any action o proceeding In whicl, thg grantor, beneficlary pr trustee shall be a
. N party unless such action or Proceeding s brought by the trustee,
8. After the lapse of such tinfe as may then be reqhired by law following
rdation of said notice of default and giving of said notice of sale, the 12. “This deed applies to, inures to the benefit of,

trustee shall sejl 8ald property at the time and place fixed by him In safd notfee hereto, "their heirs, legatees devisees, adminl:tratora, ¢
of sale, efther 25 a whols or in segmte parcels, and In such order as he maxy de-  assigns, The torm ‘“beneficiary*" ghal
termine, at public auction to the highest bidder for cash, in ¥ the gledgee, of the note secured herehy,
United States, payable at the time of. sale, Trustee a8y postpons sale of al] or erein, In construing this deed and w xt so requires, the mas.
any portlon of said property by public 2nnouncement at wuch time and glace of culine gender includes the feminine and/or neuter, and the singular number |n-
sale and from time to time thereafter may postpone the sale by publie an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hgn_d\ and seal the day and year first above written.
T

STATE OF OREGON Fff‘a'nézé L. Hebert

County of Klamath

THIS IS TO CERTIFY that on this_ Oth _ __day of . _March e 19.89 _, bofore me, the undersigned, a
Notary Public in and for said county and state, personally appeared the within named
P

to rd:sfi;émo'hally kho\#rn tc be the identica! individual 5. named in

R ‘Ch@&e’fe‘a‘q@ thy same freely and voluntarily for ths uses and purposes therein expressed.
;3 IN TESTIMONY WHEREOF, 1 have hereunto sef my hand and affired my
& Cofs
Uoae

e U

o I’ui:lic for Orec T .
My commission expir:z:on&—: 7 gZ - 9‘ ,Z,

Loan No. -39-01384 ~ STATE OF OREGON

TRUST DEED Sounty of

I certify that the within instrument

was received for record on the .g¢h..

day of .. _Magen.. - 19.89.,-

. s(:f:; :::: n’fv*:: at.3:52_ o'clock ~B.M., and recorded

Frances I.. Hehert : - . FOR Recoroin ©oin book~.M89..4.<......,....40n page 3852:.

Grantor LABEL IN CouN. Record of Mortoages of said County.
TO . TIES  WHERE

‘KLAMATH FIRST FEDERAL SAVINGS E ;. Useo.)
AND LOAN ASSOCIATION :
Beneficiary AR oo

Flter Recording Return To: . ‘ s : . .A._Ev.elyn.‘.BiehrL .
KLAMATH FIRST FEDERAL SAVINGS ‘ ) County Clerk

AND LOAN ASSOCIATION . p
P. 0. B ox 5270 B})Q_a_c&ac.: Lﬁf.}l_’)z&llfﬁ:!iﬁ.‘f—@,:i"?é
. . Deputy

Klamath Falls, OR 97601 ‘Fee $13.00

Witness my hand and seal of County
affixed.

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligations have bson pald.

TO: William Sisemors, ____ . Trustee

The undersigned is the legal owner and holder of ql} indebtedness secured b
have been fully paid and satisfied. You hereby ara directed, on payment to
purstant to statute, to cancel all evidences of indsbledness secure i
trust: deed) and to Teconvey, without warranty, fo the parties  de:
same.




