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. hereinafter called Mortgagee,
gagor, in consider. 100 bl dbutad b
petorindeded . Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in.. KLAMATH County, State of Oregon, bounded and described as follows, to-wit:

LOT 17 IN BLOCK 8 OF TRACT NO. 1064, FIRST ADDITION TO GATEWOOD, ACCORDING TO THE :
OFFICIAL PLAT THER RK OF KLAMATH COUNTY, OREGON

TAX ACCOUNT NO: 3909 015DB 07000

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anjywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therelrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortdage.

old the said premises with the appurtenances unto the said mortdagdee, his heirs, executors, administrators and

assigns forever,
This mortgdagde is intended to secure the payment of a certain promissory nofe, described as follows:

SOUTH VALLEY PREFERRED CREDIT LINE DATED FEBRUARY 27, 1989 IN THE AMOUNT OF $4,000.00
IN THE NAMES OF KENNETH A. ANDERSCH AND JuDY A. ANDERSCH.
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The date of maturity of the deht secured by fhis mortgage is the date on which the last scheduled principal  payment becomes due, fo-wit:

-FEBRUARY 27~ ,,90 WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS.

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(ajs ‘S%nmanly for mortgagor’s persanal, family or household Qrposes (see Important Notice below },
AR R ORI NN K H XK Ko ~r§c>6xxrxx:x><rxa@x9<rxxo@x7xm KRN
. And said mortéagor covenants to and with the mortgagee, his herrs, executors, adrmunistrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto i

and will warrant and forever defend the same against all persons; that he will pay said note. principal and inferest according fo the terms thereaf; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belore the same may become delinquent;” that he wit promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on 1he premises or any part thereof superior to the lien of ¢ morigage; that he wil} keep the
buildings now on or which may be hereafter erocied on the premises insured in favor of the mortgdagee against loss or damage by lire, with extended coverage,

inthesumof § . TS FULLAMOUN . PR S - ina company or Companies acceptable to the mortgagee, and will
have all policies of insurance on said property made P e to the mortgages his interest m. Y appear and will deliver all policivs of insurance on said
premises to the mortgagee as soon as insured; that he il keep the building and improvemen 1 said premises in good repair and will not conunit or sulfer
any waste of said premises. Now, therelore, if ; mortgagor shall keep and poeloren the co ants herein contaned and shall pay caid nore according 1o jts
terms, this conveyance shall he void, bhut othervise shall remain in tull force as a mortgage . e pe Bce of all af s covenants and the payment
ef said pate; jf heing adreed that a failure to pertorm A0y covermant hecein, or il proce 45 any kin:d be taken (o forer A any lien on said premises or
any part thereof, the mertgagee shall haye ion to declire the whole wmnount unpai said note and an th mortlage ot once duv and payable, time being
ol the eccence with Tespect (o such payine amdfor performance, and this mortgage may be lorezlosed at any time there  And it the mortdagor shall fail to
By any taxes or charges of o neuhrances or insurance premivm as above provided tor, the morty ) sis option do 30, and any payment so
made shall be added to and b @ part of the debt secured by this mortgage, and shall bear interest at the rate zs said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. And this mortdage may be foreclosed for principal, interest and alt surns paid by the mortgagee at any
time while the martdagor neglects 1o repay any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this moztdage, the losing party in such Suit or action agrees (o pay all reasonable costs
incurred by the prevailing party therein for 4 3 i , all statutory costs and disbursements and such further sum as the trinl court may
adjudge reasonable as the pre i Arey’s or action, and if an appeal is taken from any judgment or decree entered therein the
losing party further promiises to pay such sum as the appeilate courr shall adjudge reasonable as the prevailing party's arornes’s fees un such appedd, all such
sums to be included in the coust’s decree. Each and “ll of the covenants and agreements herein contained shall apply 10 and bind the heirs, executors, administra-
tors and assigns of said mrtgagor and of said mortgagee respectively. In case suit of action is commenced to foreclos this mortgage, the court may, upon moation
of the nortdagee, appoint o receiver to collect the rents and profits arising out of said premises during the pender of such foreelosure, and apply the same,
first deducring all proper charges and expenses attending the exceution of said trust, as the court may direct in jts judgment or decree.

In construing this mortgagde, it is understood that the mortgagor or mortgadee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally 1o corporations and to individuale.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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is not applicable; if warranty {a) is applicable, the morlgagee MUST comply NETH A. A
with the Truth-in-lending Act and Regulation Z by miaking required dis- 0 é{ )
closures; for this purpose use 5-N Form Neo. 1319, or equivalent. >, Z)Vtﬁ Ad

STATE OF OREGON, ANDER
County of .. KLAMATH

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or [b) are / %DE%V&’XZ
’

This instrument was acknowledged before me on

Notary Public for Orégori:
My commission exphrasf

o

STATE OF OREGON,
County of . Klamath.. .
I certify that the within instru-
ment was received for record o the
CAth day of March.. ;989
- JUDY A, ANDERSCH.......... ’ (0ON'T UsSE THis ar. . 12:19 . o'crock P.M., and recorded
TO SPACE: RESERVED in book/reel/volume No 8! on
FOR RECORDING
LABEL IN coun. page ..3895.._ or as [ee/iile/instrument/
TIES WHERE microfilm/reception No. 977379.....
vsEe) Record of Morigagde of said County.

Witness my hand and seal of
AFTER RECORDING RETURN 7O County affixed.
SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET ~Eyglyn. Biehn, County Clerk .

KLAMATH FALLS’ OR 97603 ) B)L:)Cttu(mr 77L<,¢:,i’.;.~,:.a‘.'@.-£:.Deputy




