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TRUST DEED

NI

ay of .
nts by

as Grantor, Wililam P> Braﬁﬂsness
i South_Valley State Bank

as Beneficiary,
: WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with

‘ power of sale,
Klamath.. ... County, Oregon, described as:

the property

See attached Exhibit "A" by this reference made a part hereto.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

" : . , T TS T T TINI T T T T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, if
not sooner paid, to be due and payable L March 10 . . 19.90 wi th ri ghts to future advances g

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said rﬁenewa] S
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed rherein, or

herein, shall become immediately due and pajable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to removs or demolish any building or improvement thereon;
ncf to eommit or permit any waste of said property.

2. To coumplete or restore promptly and in good und werkmanlike
mannsr any building or improvement which may be constructed, darmaged or
destreyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinunces, regulations, covenants, condi.
tions and restricticns aflecting said property; if the beneliciary >0 requests, to
join i gring such financing statements pursuant to the Unitorm Cornmer-

as the beneliciary may require and to pay for tiling same in the
nroper public olfice or offices, as well as the cost of all lien searches made
by liling officers or searching agdencies as may be deemed desirable by the
beneliciary.

4, To provide and continucusly maintain insurance on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in
an arount not less than § . ... ... e eaees e .., WTitten in
companies acceptable fo the beneliciary, with loss payable to the latter; all
roliciss of insurance shall be delivered to the beneficiary as soon as insured;
it the grantor shall fail for any reason to procure any such insurance and to
deliver said policies 1o the beneliciary at Ieast fifteen days prior to the capira-
tion of any policy of insurance now or hereafter pliced on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
raxes, assessments and cther charges that may be levied or assessed upon or
wjainst said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor iail ta make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the nofe secured
hereby. together with the oblidations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
rrust deed, without waiver of any rights arising lrom breach ol any of the
coverants hereol and for such payments, with intesest as aloresaid, the prop-
erty - hereinbefore described, as well as the grantor, shall be bound to the
came extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out rotice, and the nonpayment thereof ~hall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

To pay all costs, fess and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees zctually incurred.

7. Ta appear in and defend any action or proceeding purporling to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear. including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fe the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal fram any judgment or
decrea of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde reasonable as the beneliciary’s or trustee’s artor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of B e in or cond jon, beneficiary shall have the
right, if it s0_elects, to require that all or any portion of the monies payable
as ccrpensation for such taking, which are in excess of the amou required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid. to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor asreen, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtuining such com-
pensition, promptly upon beneficiaty’s request.

. At any tine and from time to time upon written request ol bLeneo
ticiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of tull reconveyances, for cancellation), swithout alfecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

granting any easement or creating any restriction thereon; {c¢j join in any
subordination or other agreement affecting this deed or the lien or charde
thereof: (d) reconvey, without warranty, all or any part of the prapertv. The
grantee in any reconveyance may be described as the Vperson or persons
Ingally entitled thereto,” and the recitals thetein of any matters or facts shall
be conclusive proof of the truthiulness thervol. Truster's lees for any of the
services mentioned in this paragraph shall be not less than §

) 10. Upon any delault by grantor hereunder, beneliciary may at any
timme without notice, either in person. by agent or by a teceiver o be ap-
pointed by a court, and without refard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereolf, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the seme,
less costs and expenses of operation and coliection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and takind possession o} said property, the
collection of such rents, issues and proiifs, or the proceeds of fire and ather
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as afere shall not cure or
waive any delault or notice of default hereursder or invalidate any oct done
pursuant to such notice.

12. Upon default by grantor in payment of any indebfedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed 1o foreclose this trust deed
in equity as a mortgage or direct the frustee (o loreciose this trust deed by
advertisement and sale, or may direct the trustee (o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the frustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days before the date the trustee conducts the
ale, the grantor or any other person so privilefed by ORS 86.753, may cure
the default or deiauits. If the default consists of a lallure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due kad no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delfault or
defaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustec’s and atrorney’s fees not exceeding the amounts provided
by law.

Y 14. Otherwise, the sale shall be heid on the date and at the time and

place designated in the notice of sale or the time to which said sale may
be postponed as provided by law, The trustee may sell said property either
in one parcel or_in separate parcels and chall sell the parcel or parcels at
auction to the highest bidder for cash, payvable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant 0 the poners provided herein, trustee
shall apply the proceeds of sale to pavmen: of (1} the expenses of sale, in-
chrding the compensation the trustee and a reasonable charge by frustee’s
atrorney, (2} to the obli. the trast deed, (3) to all persons
having recorded Hens subsequent 1o the interest of rthe rrustee in the trust
deed as their interests may appear in the order of their priority and (4} the
surplus, 1 any, to the gdrantor or ro his successor in interest entitled to such
surplus.

16. Beneliciary may from time to thne appoint a SUCCESSOr Of AuCCes-
sors 1o any trustes named herein or 10 any successor rrustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such approiniment
and substitution shall be made by written instrument exccuted by benefi .,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prooi of proper appointment
of the successor truster,

. Trustre zecepte this trust when this deed, duly esecuted  and
acknuwledded is made & public record ax provided by daw. Trustee s not
obligated to notify any party hereto of pending sale under any other deed of
trust or o! any action or proceeding in which grantor, beneliciary ar trustee
shall be a party unless such action or proceeding is broughr hy frustec,

NOTE:
cr sevings and

preperty of this stote, its subs

The Trust Deed Act provides that the trustee hereunder must be either an ot
loon association outhorized to do business under the lews of Oregon or the United States, a title insurcnce company authorized to insure
ies, cifilictes, ogents or branches, the United Siotes or any ogency thereaf, ar on escrow ogent licensed under ORS 676,505 to 696.585.

1ormey, who is on ogtive member cf the Cregen State Bar, = benk, trust company

itle to reol




e Joan fepresented by the above described note and this trust deed are:
AN XDASOHX EXHI, S M&Xm%é( BHIXXK X

r (even if grantor js natural person) are for business or Commercial purposes,

A aures to the benefit of and binds ajl parties hereto, their heirs, Iegarees, devisees, administrators, executors,
Personal representatives, successors and assigns. The term beneﬁciary shall mean the holdor and owner, including pledgee, of the contract
secured hereby, whether or not nNamed as g beneliciary herein, In consrruing this deed Qn?ldoﬁ'henever the context SO requires, the masculine
£ender includes the feminine and the neuter, and the singular numper includes the plur

i,

/ 2
ESS WHEREOF, said grantor hag hereunt, : éaﬁ/ﬁrst above written,

—_—
* IMPORTANT NOTICE: Delete, by lining ouy, whichever warranty (o} or (b} is

not applicable; if warranty (a) is applicable and the beneﬁ:iary is a creditor

as such word i defined in the Truth-in-len ing Ac¢t and Regulation Z, the
beneficiary Must comply with the Act and Regulation by making requirad 2
disclasures; for this Purpose use Stevens-Ness Form No, 1319, or equivalent, A]

If compliance with the Act is not required, disregard this notice,

1sa Gi

{If the signer of the above is o corporation,
vse the form of u:knowladsemenb opposite, )

STATE oF OREGON, ) STATE OF OREGON,

o) ) ss.
f{/Q’)’)"‘Q/fLJ’\,.; ) County of e,

This instrument was acknowledged before me
98 Dby 9.
e (1.8 S0 N
LR b5 Oy

o )

b/é./ N
lic for Oregon Notary Public for Oregon

My commission expires:

REQUEST foRr FULL RECONVEYANCE

Yo be ured only when ebligations have been paid,

DATED: .

Do not lase of destroy this Teust Deed OR THE NOTE which i 19cures. Both must be delivered 1o the teuste

e

TRUST DEED

{FORM No.' gs1) { . County, of ..

R e R ZITIENSNESS Law pus. 2 ronTLAre. one, - I cer‘}){' § that the within instrument
i was recejved o\r‘record onthe......

SPACE RESERVED in book/reel/volum No. ..on
FOR page ... or\as fee/file/instru-
RECORDER'S use ment/microﬁlm/receptién No
Record of Mortgages of
Witaess my hang anid seal of
County affixed. A

Bcnehcmr,v

e AL

e
AFTER RECORDING RETURN To

South Valley State Bank
5215 S 6th Street
Klamath Falls OR

v




EXHIBIT "a-"
LEGAL DESCRIPTION

the SE1/4 cti - Township 39 South,
Willamette Meridian, Klamath County, Oregon,
particularly describeg as follows:

said point being

i thence South
22 degrees 38" ] e i of said Lot 12, 287.34
feet to the So £ i ; thence South 02 degrees
527 35" Ve i £ 3, Block 1, of said Tract
1198, 29.83 feet; = - 32" West along an
existing fence, 182.93 feet; 02 degrees @4’ 18" West,
313.8s6 feet; thence North 84 45" Bast 236.58 feet to the
corner common to said Lots 11 and 12 on the Southwesterly right of way
line of saig Aurora Drive; thence Southeasterly along the are of a
curve to the i i East
180.90 feet, i r 70.22 feet to
the point of i
R1-84,

STATE o OREGON: COUNTY OF KLAMATY.

Ffiled for recorg at request of
ol

FEE $18.00 0n Page 3896 =

Evelyn Biehp
td

the 7th i
P M., ang duly recordcdm\ day
\' .

County Clerk
7 2((17(;<




