LINE OF gggoﬁ%ﬁﬁﬁ%ﬁes
ADVANCELINE S
DEED OF TRUST

THIS DEED oF TRUST is made thi 27th day of%\, 1989 » @among the Grantor,
John p, Ginter ang Judith 1, Ginter ] ‘_; (herein "Borr;s;g;;),_
T T .
Mountain Tig 0. S __~016rein"lmstee~).
.. . R . -
and the Benef:ctary, FIRST INTERSTATE BANK OF OREGON, N.A., a nationay ba , (herein "Lender )
601 Main §t, KlamalLF_a_l‘lﬂsﬁ‘“Q_ 7601
———2¥1 Main St., g3

whose address is e

BORROWEH, in consideration of the indebtedness herein recited ang the trust herein
conveys to Trustee, in trust, with power of sale, the following described Property located
Klamarh State of Oregon:

Lot 2 in Block 7 Green Acresg

which has the address o 5_6_31\Va;Le view Lane Klamath Falie OR
)

f (STREET)

Oregon\iéglfcloml\(herein "Property Address™hereinafter referred to as the "Property":

G: (i) payment of a revolving line of credit indebtedness in the principal sum of
(or so much of that sum as may be advanced angd OuUtstanding), evidenced by an AdvanceLine
"A reement”), entereq into by Borrower ang Lender on the date first appearing above, and also
e Xcoount Dratts, Advanceline Account Requests and Advanceline Account hecking Account
Advances (Custom Credit), and Advance Telephone Requests ag well as any éxtensions, fenewals and/or modifications
of that indebtedness; (i) performance of each of Borrower's agreements under the Agreement; (iii) performance of each
of Borrower's agreements in thjs Deed.

Percentag
reement, any amendment to it, including a chang rate, may, at
he Outstanding principa?balance on the effective date of any such amendment. The Agreement is
incorporated inits entirety into this Deed by this reference.

the Propertr.
ection, apply
ty. If Lender

executed by
libe incorporated
iderwere apart hereof.

7. PROTECT
the Agreement

ALC-8 11.87
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lghe rights or powers of Lende.r or Trustes; pay, purchase, contest or compromise any encumbrance, charge or lien which,
in the judgment of sither, appears to be prioror superior hereto; and in exercising any such powers, of in inforcing this Deed
of Trust by judicial foreclosure, pay necessary expenses, employ counsel and pay his reasonable fees.

8. * INSPECTION. Lender may make or cause 1o be made reasonable entries upon and inspection of the Property.

9. CQNDEMNAT!ON. Any award resulting from a taking of all or any part of the Property by any governmental authority
by eminent domain shall be paid to'Lender to reduce the indebtedness secured hereby.

10. JOINT AND SEVERAL LIABILITY; |CO-SIGNERS: Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Deed of Trust, but does not execute the Agreement, (a) is co-signing this Deed
of Trust only to grant and convey That Borrower's interest in the Property 1o Trustee under the terms of this Deed of Trust,
(b)is not personally liable on the Agreement or under this Deed of Trust, and (c) agrees that Lender and any other Borrowe?
hereunder may agree 10 extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed
of Trust or the Agreement, without ihat Borrower's consent and without releasing that Borrower or modifying this Deed of
Trust as to that Borrower’s interest in the Property.

11. NOTICE. Unless the law requires otherwise, any notice provided for in this Deed of Trust shall be given by delivering
it or by mailing such notice:éa) if to Borrower, atthe Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein; (b) if1o Lender, at Lender's address stated herein or at such other address as Lender
may designate by notice to Borrower as provided herein. Notice shall be deemed to have been given when given in the
manner designated herein. -

12. GOVERNING LAW; SEVERABILITY. if any term of this Deed of Trust or of the Agreement conflicts with the law, such
term shall be separated from the remaining terms, and all of the remaining terms shall remain in effect if they can be given

etfect without the conflicting term.

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Agreement and of this Deed of Trust at the time of
execution hereof.

14. OTHER AGREEMENTS. Borrower shall fulfill all the Borrower's obligations under any other loan agreement which
Borrower enters into with Lender or any home improvementor i nts. Lender, at Lender's option, may require
Borrower 1o execute and deliverto Lender, in a form acceptable to Lender, an assignment of any rights. claims or defenses
which Borrower may have against parties who supply laber, materials or services in connection with improvements made
to the Property. )

15. TRANSFER OF PROPERTY. If Borrower or any successor in interest to Borrower in the Propeng sells, conveys,
alienates, assigns or transters the Property, or any partof it, orany interest in it, or becomes divested of Borrower's titie or
any interest in it in any manner or way, whether vo|uma%or involuntary, Lender shall have the right, at its sole option, to
declare any indebtedness or obligation secured by this Deed, irrespective of the maturity date otherwise specified with
respect to such indebtedness or obligation immediately due and payable, without notice or demand, and no waiver of this
right shall be effective unless in writing and signed by Lender.

16. DEFAULT.

16.1 Events of Default, The following shall constitute events of default:
(a) Failure of Borrower to pay any portion of the indebtedness secured hereby when it is due.
(b) Failure of Borrower to make withinthe time required any payment fortaxes or insurance or any other payment
necessary to prevent filing of or discharge of any lien.
Lond (c) Transfer or agreement {0 transfer any part or interest in the Property without the prior written consent of
ender.

(d) Insolvency on a balance sheet basis or business failure of Borrower; the commencement by Borrower ofa
voluntary case under the federal bankruptcy laws 0 der any other federal or state law relating to insolvency or
debtor's relief; the entry of a decree or order for relief against Borrower in an involuntary case under the federal
bankruptcy laws of under any other applicable federal or state law relating to insolvency or debtor's relief; the
appointmentorthe consent by Borrowertothe appointment of a receiver, trustee, or custodian of any of the Borrower's
progerty; an assignment tor the benefit of creditors by Borrower; the making or suffering by Borrower of a fraudulent
transier under applicable tederal or state law; concealment by Borrower of any of its property in fraud of creditors; the
making or suffering by Borrower of aprefe ithi i the federal bankruptcy law; the imposition of a
lien through legal proceedings or distraint upon any of the Borrower which is not {mmediately discharged;
or Borrower’'s failure generally to pay its debts as such debts beccme . inthi agraph shall
apply and refer to Borrower and to each of the individuals or entities which are coliectively referred 1o as a "Borrower.”

(e) Failure of Borrower to make anz{ payment of perform any obligation under the Prior Lien within the time
required thereunder, or commencement ot any suit or other action o foreclose the Prior Lien.

{f) it the Property has been submitted to condominium oW i on Condominium Act, o7
pursuanttoany similar law of any other state, {ailure of Borrower to perform any mposedon Borrower
by the declaration submitting the Property o condominium ownership, by the by iation of unit owners,
orby any rulesor regula!ionsihereunder. It Borrower's interestinthe Propetty is a leasehold interest and such Property
has been submitied to condominium ownership, any iailure of Borrower to perform any of the obligations imposed on
him by the lease of the Property from its owner, any default under such lease which might result in termination of the
lease as it pertains to the Property, or any failure of Borrower as @ member of the association of unit cwners to take
any reasonable action within Borrower's powerto prevent adefault under such lease by the association of unitowners
or by any member of the association, shall also constitute ¢ n event of default under this Deed of Trust.

(g) Failure of Borrower to perform any other cbligatior underthis Deed of Trust after receipt of written notice from
Lender specifying the nature of the default. No notice & ~t yult shall be required if during the prior 12 months Lender
has already sent a notice to Borrower concerning defauit in nerformance of the same 0 ligation.

(h) Borrower's breach of any covenant contained in the Agreement. . .

{i) Borrower's omission of material information, or making of any materially false or materially misleading
statement, on Borrower's credit statement relied on by Lender in entering into the Agreement.

(j) Borrower's death. )

L (g%?orrow limits the indebtedness secured by this Deed of Trust pursuant to Section 4 of Chapter 716 of Oregon
aws 1 . ’

(1) The occurrence of anything relating to Borrower or the Property which causes Lender in good faith to deem
itself insecure.

16.2 Remedies. Upon the occurrence of any event of default and at any time thereafter, Trustee or Lender may
exercise any one of more of the following rights and remedies:
a) Lender may declare the entire indebtedness secured hereby immediately due and payable.
b The Trustee shall have the right to foreclose by notice and sale, and Lender shall have the right to foreclose
by judicial foreclosure, in either cass in accordance with applicable law.

(c) it the Property is submitte inium ownership, Borrower grants an irrevocable power of attorney 10
Lender to vote in its discretion on any matter that may come before the members of the association of unit owners.
Lender shall have the rightto exercise this power of attorney only after default by Borrower and may decline to exercise
the power, as it.

(d) Trustes and Lender shall have any other right or remedy provided in this Deed of Trust, the Agreement of
any other instrument delivered by Borrower In connsction therewith, of available at law, in equily or otherwise.

16.3 Waiver; Election of Remedies. A waiver by either party of a breach of a pravision of the Deed of Trust shall not
constitute a waiver of or prejudice the party's right otherwise to demand strict compliance with that provision or an other
provision. Election by Lender to pursue any remedy shallnot exclude pursuit of any other remedy, and all remedies of Lender
under this Deed of Trust are cumulative and not exclusive. An election to make expenditures or take action to perform an

obligaticn of Borrower chall not affect Lender's rightto declare a default and exercise its remedies under this Deed of Trust.
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16.4 Attorneys’ Fees: Expenses. Inthe event suit or action is instituted to enforce any of the terms of this deed, the
prevailing party shallbe entitled to Tecover its reasonable attorneys'fees attrial, onany appeal, and on any petitionfor review,
in addition to all other sums provided by law. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that are necessary at any time in Lender's opinion for the protection of its interest or the enforcement of its right
shall become a part of the indebtedness secured hereby and shall be payable at the time and shall bear interest fromthe
date of expenditure until repaid at the same interest rate as applicable to the principal balance under the Agreement;
provided, however, that at Lender's or Trustee's option, such sums may be added to the principal balance then due under
the Agreement and be payable under ther terms of the Agreement. Expenses covered by this paragraph include (without
}imhaftion th_?_ cost of searching records, obtaining title reports, surveyors' reporis, attorneys’ opinions, title insurance, and
ees for the Trustee.

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security

hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration

;nder lziaragrat;))lh 15 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
ue and payable.

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Property, Lender, in person, by agentor by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys'fees, and thento the sums secured by this Deed of Trust. Lenderandthe receiver
shall be liable to account only for those rents actually received.

18. RECONVEYANCE. Upon paymentof allsums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of preparation and recordation, if any.

19. SUBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time 1o time remove Trustee and
appointasuccessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successortrustee
shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable faw.

20. ATTORNEYS' FEES. Asusedinthis Deed of Trustand in the Agreement, "attorneys' fees™ shallinclude attorneys'fees,
if any, which shall be awarded by an appellate court,

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained in this Security Instrument

and in any rider(s) executed by%‘%ﬂnd recorded with it.
T -~ 7.

77 BORROWER BORROWER

STATE OF Oregon )
) ss.
County Klamath )

Onthis__27th  dayof February ,19__89 | personally appeared the above named
John P. Ginter and Judith L. Ginter

and acknowledged the foregoing instrument to be their voluntary act and deed.

R N i ) '
TP S WA
; JQﬁssig%e’a}y‘,’
TR [t R

Notary PubligAor Oregon
MyaCrgm ion expin%s: 3 25~ 5’7
REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement secured by this Deed of Trust. Said Agreement, together with all other
indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said Agreement and
this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, allthe estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto.

Date:

ADVANCELINE™
DEED OF TRUST

STATE OF OREGON;,
County of Klamath

Filed for record at request of:

GRANTOR

Mountain Title Co.
on this __ 7th  day of March AD., 19 89
at 2:54 oclock ___P_M. and duly recorded
BENEFICIARY in Vol. ____MB89  ofMortgages Page 3908 .
Evelyn Biehn County Clerk
By D ppedeing. fHULEL vd Lt
Deputy.

AFTER AECORDING RETURN 10
1ST INTERSTATE BANK
601 MAIN ST.
KLAMATH FALLS, OR 97601

Fee, $18.00

ATTN: CYNDY




