U 8. BANCOR? MORTGAGE
5 1. OAK Bl
355giate Stdre S
PORTLAND, OR 97204
Art=md Tess Schoeck

This Deed of Trust, made this 1N day of (Y\cgrc_\r\ 19 €4
petween pAVID M. CHEYNE AND RHONDA A. CHEYNE

. as Gramntor,
whose adaress is (Street and number. cit¥) 4783 ONYX DRIVE, KLAMATH FALLS, OREGON 97603

State of Oregon. U.5S- BANK OF WAS%IE;GT%{;, NATlONAL ASSOCT.AT[ON L as Trustee. and

NCORP MORTGAGE coMPANY s Benefici
E iciary-

witnesseth That Granto? irrevocably Grants, Bargains. Sells and Conveys 10 Trustee in Trust, with power of Sale, the Prop-
erty in KLAMATH ~ County, State of Oregon Jescribed ast

o /ea- ‘

1ot 49 of FIRST ADDT.TIONS’ T SUMMERS LANE HQMES, according to the
official plat thereof on file in the office of the County clerk of
Klamath County» Oregon-

Tax Account No. 3909 011BA 03200

DEED OF TRUST RIDER AND ADDENDUM 70 DEED OF TRUST ATTACHED HERETO AND BY
THIS REFERENCE INCOR?ORATED. :

The right i i i d Instrument ! T
are expres > > t aAddendum and gﬂ’/{/g(/\
rider (s) attache ; ' © ke "
conflict petween the provisions o

‘printed provisions of this Instrument, the conditions

Addendun or'Rider(s) shall control.

which said described property is not currently used for agricu\mra‘x. timnber oF grazing purposes.

Togetherl with all the {enements. hereditaments. and appuncnanccs now of hereafter thereunto belonging o7 in anywise appena'ming. and
the rents. issues. and profits thereof. Subject However. 10 (he right, power: and authority hereinafter given 10 and conferred upon Benefi-
ciary 10 collect and nts. 1sSues. and profits.

d the same. with the appunenanccs. into Trustee.

For the Purpose © ecuring performance of each agreement of Grantor herein contained and payment of the sum of

FIFTY THOUSAND RIGHT HUNDRED TEN AND NO/]OO—-—-——-—— - D 50,810.00
ollars (5 ).

with interest thereon according 10 the terms of & promissory note. dated v \"(\C\(‘C}I\ A 19 S/CI .

payable to the Beneficiary of order and made by Grantor. the final payment of pr'mcipa\ and interest there
and payable oft the first day of APRIL .20 1

of. if not seoner paid. peing due

J—
This form 13 used in connecﬂon with deeds of trust insured under the one- 10 tour-tamity programs ot the National Housing Act which require
a One-Time Mortgage \nsurance premium oayment ('mc\uding sections 203 (D) ana (1)) in accordance with the regu\ations {or thoseé programs.

Previous gditions Are - etoféd pages HUD-92169T.1(5-85 Edition)
24 ,CFR‘?.O;'&.W(a)
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1. Privilege is reserved to pay the debt in whole. or in an
amount equal to one or more monthly pavments on the principal
that are next due on the note. on the first day of any month prior to
maturity: Provided, however, That written notice of an intention 1o
exercise such privilege is given at least thirty (30) days prior to
pPrepayvment.

2. Grantor agrees 10 pay to Beneficiary in addition to the
monthly pavments of principal and interest pavable under the terms
of said note. on the first day of each month unti} said note is fully
paid. the following sums:

(3) A sum. as estimated by the Beneficiary, equal to the ground
rents. if any. and the taxes and special assessments next due on the
premises covered by this Deed
next become due and pavable
insurance on the premises covered hereby as may be required by
Beneficiary in amounts angd in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary

notices therefor, less alj sums already paid therefor

will become delinguent. such sums 10 be held by the Beneficiary in
trust 1o pay said ground Tents, premiums, taxes and special
assessments. before the same become delinquent: and

(b) All pay
this paragraph
hereby shali be
shall be paid each month in a single payment to be applied by
Beneificiary 1o the following items in the order set forth:
(i) ground rents, if any. laxes, special assessments. fire and other
hazard insurance premiums;
(ii) interest on the note secured hereby; and
(iii) amortization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly
. unless made good prior 1o the due date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. Inthe event that any payment or portion thereof js not paid
within fifteen {15) days from the date of the same is due. Grantor
agrees to pay a “late charge” of four cents {4c) for each dollar so
overdue. if charged by Beneficiary.

4. If the 1o0tal of the payments made bv Grantor under (a) of
paragraph 2 preceding shalj exceed the amount of payments

refunded to the Grantor, If. however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents. taxes. and assessments. and insurance premiums, as
the case may be. when the same shall become due and payvable, then
Grantor shall pay 10 Beneficiary any amount necessary to make up
the deficiency on or before the date when pavment of such ground
Tents. laxes, assessments. or insurance premiums shali be due. If a1
any ume Grantor shall tender to Beneficiary. in accordance with the
provisions hereof, fulj bayment of the entire indebtedness secured
hereby. Beneficiary shall. in computing the amount of indebtedness.
credit to the account of Granior any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If
there shall be a defaul; under any of the provisions of this Deed of

f premises in accordance with the

iary acquires the property
r¥ shall apply. at the time of the

commencement of such proceedings. or at the time the property is
otherwise acquired. the balance then remaining in the funds
accumuiated under (a) of baragraph 2 preceding. as a credit against
the amount of principal then remaining unpaid under said note.

To Protect the Securii;v ,'of This Deed of Trust, Grantor Agrees: |

5. -lo keep said property in as good order ang condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed. damaged. or destroyed thercon, and pay when due all
costs incurred therefor, and. if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property. Grantor further agrees:

(2} to commence construction promptly and in any event within
30 days from the date of the commi.ment of the Department of
Housing and Urban Development, and compiete same in
accordance with plans and specifications satisfactory to Beneficiary.,

(b) 10 allow Beneficiary to inspect said property at all times
during construction,

(¢) to replace any work or materials unsatisfactory to
Beneficiary. within fifieen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given 1o the
Grantor by registered mail. sent to his last known address. or by
personal service of thé same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen {15)
calendar days.

The Trustee, upon presentation to it of an affidavi signed by
Beneficiary. setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized 1o accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. Tocomply with al laws. ordinances, regulations. covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary. with joss payable to the Beneficiary and Grantor. as
their imeresls} may appear. and to deliver al} policies to Beneficiary,
which delivery shall constitute an assignment 1o Beneficiary of all
return premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee: and should Beneficiary or Trustee elect 1o
also appear in or defend any such action or Proceeding. to pay all
€osts and expenses, including cost of evidence of title and attorney's
fees in a reasonable sum mncurred by Beneficiary or Trustee.

1. To pay atleast 10 days before delinquency all assessments
upon water company stock. and alj rents. assessments and charges
for water, appurtenant to or used in connection with said property:
to pay. when duc. all encumbrances, charges. and liens with
interest. on said Property or any part thereof. which ar any time
appear to be prior or superior hereto: to pay alj coslts. fees, and
expenses of this Deed of Trust.

12. To pay immediatelv and without demand aj} sums expended
hereunder by Beneficiary of Trusiee. with interest from date of
expenditure at the rate provided on the principal debt. and the
repayment thereof shall be secured hereby.

13. To do all acts and make aij payments required of Grantor
and of the owner of the property to make said note and this Deed
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gible for Insurance by Bener‘iciary under the brovisions
of the Nationaj Housing Act ang amendmen;g thereto, ang agrees
801 to do, Or cause or sutter to pe done. 20y act which will voig
such insurapee during the existence of this Deeg of Trus;.

Itis Mutuan_v Agreed thag;
14, Shouid Grantor fail Pavment or 1o do
] or Trusg

Part thereof pe taken or
Mprovement o €ondemnarjgp
arthquake, of ;
to all com

D. award, damage, and
as Beneﬁciary or Trustee may require,

16, By accepting Paymeny of any sum secured hcreb_\'
due date, Beneﬁciar_v does not waive jis right ejther 10 require
prompe Payment whep due of 5 other sumg S0 secured or 10
declare defauj; for failure 14 pay.

17, 4 4ny time ang fro
Bcncficiar_v. Payment of ji¢
Trust ang the n
for canceliatign
person 1or the

ritten reguest of
U'this Deeg of
feconveyance,
a!t'ccu'ng the liabitity of any
€ Indebtednesg Trustee may (a) consent
Plat of sajq (b) join in
h

The Grangee i any reconvevance May be descripeg as the
“person or persons legally entitleq thererg,” and the recitals therein
of any mayers Or facts shajy be conclusive proor of the truthfulness

thereor,

. Grangor hereby assigns 1o
nuance of thege trusts, a} rents. issues,
¢ propery affected by this Deeg of Trust
and of any personaj Properry located i
default in the pPavmeny of any j
performance of any agreemeny
right 1o collect aj) Such rengs, j
PrI0T 10 defauy, as they become
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9. Upon any defayj;, Bencﬁciary may at any rime withou
1 agent, or py 5 Dpointed
] Security for
Posession of
e for or
. including those pas;
€Xpenses of

. Without reg,
the indebtedncss hereb_v
said pro

Property, the co
application there
Or notice of defau]
10 such notjce,

three months from
nt of any officer of the Deparimen;
Or authorizeq agent of the
clopmen; dated subsequen;
months’ time from the date
ure said no this Deed of
i ity), or
g and Urbap

subject 10 any
T in which such

recutals in this
D01 of the
mn(or. or
educting ajj costs,
his trugg, including COSt of tit]e
ees, in connection with sale,
1o the paymen, of all sums
id. with accrued
2 all other sums

VY matters or
truthfulnpegy
Bcn:ticiary. MAY purchyse ¢ the
tees, ang ©Xpenses of Trustee 5
evidence and

Y:and th
entitled therero,

22, Beneﬁciar_v may. from rime o time, a5 Provided py Statute,
appoint another Trustee jp Place ang instead of Trustee herein
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pon the Trustee herej
Ustee s, 1

Sale under any other Deeg of T,
in Which Gramor. Bencficiary.
brougp, by-Tr

Tust or of any acyj
Ustee,

1on or procccding

or Trustee shal] pe 2 party, Unless
tor hereundcr are jojng

cneﬁciary"shau Mmean the ner and

. Of the note Secureg herep

26. Ag u th
fees” shajj include arg
an Appeljate Coury,

f

/ Sign,

Alure of Gransor,

tla 3, S Peace —
day of e, S

. pcrsonally appeareq before me
NE
bed ip and who CXecuted 1he

,hcrcb_v certify th
led the Same a5 '&\/\

3l on thijs
David oy y

€ note ang all other indcbtcdncss Secured by the Within Deed of Trug, Said note,
ed of Trust, as been f Paid ang satisfieq; and re herepy fequested a5
nder the lerms of g, of Tr,
rusg delivcred o vo.

by the terms of said D,
Dateg

above mMentig
ee
.19

Maijj rcconvcyance to

State of Oregoy,
Count_v of
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STATE OF OREGON FHA NO. 43]1 12284275-703

LN 1456722
SCHOECK
RIDER TO DEgp OF TRUST

-_CHEYNE AND RHONDA A. CHEYNE
TRUSTEE U.s. BANK oF WASHINGTONE NATIONAL ASSOCIATION
BENEF’CIARY u.s. BANCORp MORTGAGE COMPANY

Paragraph 1 which reags as follows, js deleted:

Xt due on the note, on the firgt day of
ty: Provided, however, That written notice of an intention to
vilege is given at leagt thirty (30) days prior to prepayment.”

Paragraph 1 is amended to read ag follows:
“Privilege is reserved to Pay the debt, in whole or in part, on any instalment due date.””
The following Paragraph is addeq to the Deed of Trust following paragraph 19

Ty shall, with the prior approva of the Federa| Housing Commissioner,
or his designee, declare g sums secured by this deed of trust to be immediately due
and payable if g|f Or part of the Property is soldq or otherwise transferreq (other than
by devise, descent or Operation of law) by the grantor, pursuant to a contract of sale
executed not Jater than 12 months after the date on which this deed
of trust is endorsed for insurance, [0 a purchaser whose credijt has not been approved

IN accordance with the requirements of the Commissioner.




431:2284275-703

LN 14587272 3
SCHOECK

“ADDENDUM TO DEED OF TRUST

SingTe-Fami]y Mortgage Program
Oregon Housing-Agency
State of Oregon

The Lender intends to assign its rights under the attached Deed of Trust to
the Oregon Housing Agency, State of Oregon (the "Housing Agency”). In the
event the Housing Agency accepts such assignment, the rights and obligations
of the parties to the attached Deed of Trust are expressly made subject to
this Addendum. In the event of any conflict between the provisions of this
Addendum and the provisions of the Deed of Trust or Note, the provisions of
this Addendum shall control.

1. As long as this mortgage is held by the Housing Agency, or its successors
or assigns, the Lender may declare all sums secured by this mortgage to be
immediately due and payable if:

a. all or part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by Borrower to a
purchaser or other transferee:

(i) who cannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or
transfer, all as provided in Section 143(c) and (i)(2) of the
Internal Revenue Code; or

who has had a present ownership interest in a principal
residence during any part of the three-year period ending on
the date of the sale or transfer, all as provided in Section
143(d) and (i)(2) of the Internal Revenue Code (except that the
language "100 percent" shall be substituted for "95 percent or
more" where the Tatter appears in Section 143(d)(1); or

at an acquisition cost which is greater than 90 percent of the
average area purchase price (greater than 110 percent for
targeted area residences), all as provided in Section 143(e)
and (i)(2) of the Internal Revenue Code; or

(iv) whose household income exceeds that established by the Housing
Agency under its applicable regulations or program guidelines
in effect on the date of the sale or transfer; or

Borrower fails to occupy the property described in the mortgage
without prior written consent of the Lender or its successors or
assigns described at the beginning of this Addendum; or

Borrowerromifs or misrepresents a fact that is material with respect
to the provisions of Section 143 of the Internal Revenue Code 1in an
application for this mortgage.

SFMP 9A
0032a (Rev. 4/88)
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2. As provided in Section 143(g) of the Internal Revenue Code, the Housing
Agency has elected to credit to its borrowers rather than the United

'y certain amounts which may become available. The Housing

iodi i the overall amounts subject to credit

in compliance with

whether such

btedness at, or in

If at any time the

the amount of the

outstanding balance on the Note, i sidered discharged
and any excess will be applied i interest due. Nothing in this
any express or implied right on the part of the Borrower

eive a credit, i as herein provided. The Housing

y funds so as to increase or even

r is it obligated to make equal

The Borrower is not hereby granted

ny action other than to obtain the benefit

ocated to the Borrower ~in the

to achieve compliance with the

References are to the Internal Revenye Code in effect on the date of
execution of the mortgage, and are deemed to include the implementing
regulations.

The Borrower understands that the agreements and statements of fact
contained in the Addendum to Residential Loan Application are necessary
conditions for granting this loan.

t only if this loan is purchased
by the Housing Agency or its assigns. If for any reason it is not so
purchased, or if such purchase is rescinded, then the above provisions shall
cease to be effective and the interest rate may be increased tol1n.5n % per
annum, 3&& %QF monthly instaliment of principal and interest may be increased
to § : . ' '

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOAN. DO NOT S1GN IT UNLESS YOU HAVE READ AND ‘UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Deed of Trust and
Note which are contained in this Addendum, '

Date: 3'7~S’7 e : :
;Zﬁi2;e>4<>%?‘?;ﬁf;245522:;4<7¢c,t\. T 4%ﬁéé;%2{./? QTZZZ?EQ{/tfhy«f <

DAVID M. CHEYNE Borrowerr»&ff’ - RHONDAA. CHEYNE Borrowspf

SFMP 94
0032a (Rev. 4/88)
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STATE OF QREGON )
County of Klawma N ) ss

On 2-7 » 19 ¥4, before me, the undersigned, a Notary Public in and
for said County and State, personally appeared the within named id wA
cdatung & e;}hd&&; Bt yng, known to me to be the identical individual
described in and who executed “the within dinstrument and acknowledged to me
that RIS executed the same freely and
voluntariTy, -

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed by official seal

this day and year last above written,
(ji;&g/QWULchggﬁuzq&Jéik\__,

Notary PubTic{in and for said County
and State

My Commission expires: g"IB J?ZL_,

After recording, mail to:

U.S5. BANCORP MORTGAGE COMPANY STATE OF OREGON,
County of Klamath

SS.

555 S.W. DAK PL-5 0311

Filed for record at request of:

PORTLAND OR 97204

Mountain Title Co.

Attn: Tess Schoeck on this _8#_ day of _“Ma& AD, 9 _8_9_
at _10:19 oclock __ A M. and duly recorded
in Vol. ____M89  ofMortgages Page 3933
LN 1456722 Evelyn Biehn County Clerk
431:2284275-703 By L2oiehvme S Nucgtontais ”
Deputy.

Fee, $43.00

SFMP 9A
0032a (Rev. 4/88)




