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THIS TRUST DEED, made this
e derry O Madden.

as Grantor, ..........

S?834 : o thust AOD

el day of WMarch o

e Kl@Math. County

1989, between

1eC0., as Trustee, and

e e iy

Motor.. Invesimen -QOmpany......_... -

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,

bargains, sells and conveys to trustee in trust,

with power of sale, the property

1a.ma11h...‘.“..,.....".......County, Oregon, described as:

A parcel of land in the W 1/2 wW1/2 wi/2 SE 1
Range 9 East of the WIllamette MEridian,

particularly described as follows:

Beginning at a point on the West line of the SE 1/4 NW

/4 NW 1/4 of Section 2,
in the County of Klamath,

Township 39 South,
State of Oregon, more

1/4 of Section 2, Township

39 SOuth, Range 9 East of the WIlliamette Meridian which is North 0O degrees 35' West

516.2 feet from the Southwest corner
Section 2; thence North O degrees 35!
thence North 89 degrees 25!

degrees 25' West 135 feet to

together with all and singular the
now or hereafter appertaining,
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement
~Fifty“ThreemHundredeighty"Ihreemandm22/100"“

sum of

of said Southeast quarter
West along said West line a distance of 75 feet;

East 135 feet; thence South
the point of beginning.

tenements, hereditaments and app:
and the rents, issues and profits there

pa}able to séa.eiICl;
M

note of even date herewith,

not sooner paid, to be due and payable
The date of maturity of the debt secur

sold, conveyed, assigned or
then, ar the beneficiary's option, all obligations secured
herein, shall become immediately due and payable.

To profect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or Improvement thereon;
mof to commit or permit any waste of sajd aroperty.,

2. To complete or restore promprly and in good and workmantike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and Pay when due all costs incurred therefor.

. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions alfecting said property; if the beneficiary so reguests, to
Join in executing such financing statements pursuant to the Uniform Commer-
cial Code uas the beneficiary may require and to pay for jiling same in the
proper public office or offices, as well as the cost of all lien searches made
by tiling officers or searching agencies as may be deemed  desirable by ‘the
Leneficiary-,

. To provide and continuausly maintain insurance on the buildings
now or herealter erec(!]ed on the said premises against Joss or damage by tire
and such other hazards a ﬁva 656 icrry 9 time (o time require, in
an amount not less rthan g S a!f)’iévaiﬁg i, ngirten in

iciary, with loss payable ta the latter; all
insurance shall be delivered 1o the beneficiary as soon as insured;
if the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneficiary at least tifteen days prior to the expira-
tion of any policy ol insurance niow or hereafter placed on said buildings,
the beneficiary may procure the same at Brantor's expense. The amount
collected under any fire or other insurance policy may be applied by henefi-
ciary upon any indehredness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary” the entire amount so collected, or
any part thereof, may be released to Arantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidute any
act done pursuant to such notice.
O keep said premises frec from construction liens and to pay all
faxes, assessments and cther charges that may be levied Or . assessed upon or
against said property beiore any part of such taxes, assessments and other
charges becume past due or delinquent and promiptly deliver receipts therefor
to beneficiary; should the grantor fail to make payvment of any taxes, assess—
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds swith which 10
make such payment, beneficiary at _its option, make payment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and became a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments. with intorect oo atoresaid, the prop.
©rty hercinlielore drescribed, as’ well as the grantor, shall be bound (o the
sante extent that they are bound for the pavment of the obligation herein
described, and all such payments shatl be innediately due and payable with.
out notice, and the nonpayment thereot shall, ut the option of the beneticiary,
render all sums secured by this trust deed irnmediately due and payable and
constirute a breach of this trust deed.

- To pay all costs, fees and expenses of this trust including the cost
of title search ay well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actuvally incurred.

7..To appear in and defend &ny action or proceeding purporting to
atlect the security rights or powers of beneficiary or trustee; and in any suir,
acrion or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the benekiciary's or trustee's attorney’s fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court apd in the event of un appeal from any juddment or
decree of the trial court, Seantor further agrees fo pay such sumy as the ap-
pellate court shall adjudge reasonable as the beneficiars's or frustee's arror-
nes’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of inent o in or cond nation, beneticiary shall have the
right, if it so elects, to require that all or any portion of the monies pavable
as compensation for such taking, which are in excess of the amount required
(0 pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incutred by grantor in such proceedings, <hall fe paid to beneliciary and
applied by it lirst upon any reasonuble costs amd expenses and attorney's fees,
Loth in the trial and appellate courrs, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured herehy; and grantor agrees, at its own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upen beneliciary’s request.

®. At any time and from time to time upon written request of bene-
ficiary, payment of irs fees a sentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without atfecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

—z.Dollars,
mads by granftor, the Iingl payment of principal and interest hereof, if

strument is the date, stated above, on which
becomes due and payable. In the event the within described property,
alienated by the grantor without first having obtained the written consent
by this instrument,

of Northwest quarter of

0 degrees 35; thence South 89

urtenances and all other rights thereunto belonging or in anywise
of and all fixtures now

or hereaiter attached fo or used in connec-

of grantor herein contained and payment of the

with interest thereon according to the terms of a promissory

, 19 MO

the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

dranting any easement or creating any . restriction thereon; fcj join in any
subordination or other agreement alfecting this decd or the lien or chargde
thereof; (d) reconvey, without warranty, all or any part of the property. The
Lrantee in any recony ‘ance may be described the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the fruthlulness thereof. Trustee's fees lor any of the
services mentioned in this paragraph shall be not less than §5.

) 0. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver ro be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebredness hereby secured, enter upon and take pessession of said prop-
eIty or any pare thereol, in its Own name sue or otherwise collect the renfs,
issues and profirs, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable aftor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine, '

I11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any defaul! or notice of default hereunder or invalidate any act done
pursuant to such notice,

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such pPayment and/or perlormance, the beneliciary ay
declare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to loreclose this trust deed by
advertisement and sale, or may direct the trustee [0 pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary eclects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and &is election fo sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86,735 to 86.795.

13. After the trustee has commenced {oreclosure by advertisement and
sale, and at any time prior 10 5 days before the date the trustec conducts the
sale, the grantor or any ather person so privileged by ORS §6.753, may cure
the default or delaults. If the default consists of a lnilure to pay, when due,
sums sccured by the trust deed, the delault muy he cured by paying the
entire amount due af the time of the cure other thun such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the precformance Tequired under the
obligation or trust deed. In Aany case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust decd
todether with trustee’s and attorney's fees not exceeding the amounts provided
by law.
Y 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or jme
plied. The recitals in the deed of any natters of fact shall be conclusive proof
of the truthluiness thereol. Any person, eacluding the frustee, but including
the grantor and beneliciary., iy purchase at the sal.

15. When trustee sells punsLant o the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1} the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
Alorney, (2} 10 the obligarion secured by
having recorded liens subsequent 10 the interest of the trusiee
deed as their interests Ny appear in the order of their e
surplus. it any, to the LLANIOT AF L0 hix successor in interest <
surplus,

18, Bencticiary muav from tine to tinme
SOFS fuoany fustee named herein or to SV Successor frastee appointed here-
under. Upon such appointment, and without vonveyance 10 the successor
trustec, the latter shall be vested with all title. powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the Mortdase records o} the county or counties in
which the property is situated, shall be conclusive prees of proper appointment
of the successor frustee,

17. Trustee accepts this truse
acknowledged is made a public record
oblidated to notify any party hereto of pending sale under am other deed of
trust or of any action or proceeding in which grantar, beneficiary or trustee
shall be a pasty unless such action or proceeding is brought by tristee.

the trust deed, 3} to all persons
i the trust

i 1o suck

SPPOIE X MCCeNar or succes-

when chis deed, duly executed and
as provided by law. Trustee is not

MNOTE: The Trust Deed Act provides that the trustee hereunder must be either

or savings sad loan associgtion suthorized to do business under the lows of Oregon or the
United States or ony

preperty of this stare, ins subsidigries, offifiotes, ogents or branches, the

on oftorney, who is on active member of the

Oregon State Bor,
United States, o title insurance company authorized
agency thercof, or on escrow ogent licensed under ORS 896,505

a bonk, trust company
fo insure title to real
to 678,585,

]
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The grantor covenants: and agree

fully seized in fee simple of séidkdescri

UEposes.,

le,éatees, devisees, administrators. executors,
nd owner, includin,é Pledgee, of the contrace
er the context so Tequires, the masculine

v WITNESS WHEREOF, said ‘grantor has hereunto set his hand the day and,year first above writter,

Vi

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is
not applicable; if warranty (q) is applicable and the beneﬁdary is @ creditor

as such word s defined in the Trulh-in-Lending Act and Regol
beneh’dary MuUsT comply with the Act and Regulation by mak
dis:losures; for this Purpose yse Stevens-Ness Form' No, 1319, or
If compliance with the Act is not required, disregard this notice.

{If the signer of the above js o Corporation,
use the form of acknowledgemenr opposife, )

STATE oF OREGON,

County of /(/Hﬂ{ﬁ/’ﬂ, FRUR

This instrumeng was acknowledged before me on
i/

&
-7, by

btnrv Pul;lic for Ofegbr;

ation 2, the .
ng required
equivalent,

STATE OF OREGON,

County of ... B
This instrument wag acknowledged before
as .. . e,
of ... P

Notary Pubiic for Oregon
(SEAL)
My commission expires:

REQUEST rog FULL RECONVEYANCE

Te be used only. when obllgations have been paid.

said trust deed or
herewith together w

estate now

e

RUST DEED

(FORM No. g1

STEVENS.NESS Law pug, €9.. FORTLAND. oRE, !
‘\*‘\ !

.~JerryﬂO,.»Madden.».--- .

Grantor

~Motor.. Investment ~Company..... .

Benc[zcmry !
M——mm
AFTER RECORDING RETURN ToO

Motor Investment Company
P 0 Box 309

, Or.97601

Y are directed, on Payment
vidences of indebtedness secu
without warranty,

s Trustee

frust deed (Civhich are delivered {o you

STATE OF OREGoOWN,
Cou;_zty of ....Klamath
I certify that the within instrument
was received for record on the .<8th...day
of e Mareh ,19.89_,
o'clock . P.pr -» and recorded
in book/reel/ volume No. . M89. on
Page.3993 . . o as fee/file/instru-
ment/microﬁlm/reception No..97834..,
Record of ﬂi’ortgages of said County.
Witness my hand and seat of
County affixed.

SPACE RESERVED
FOR
RECORDER'S Use

fo the parties designated by the terms of said trust deed the




