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DEPARTMENT OF VETERANS' AFFAIRS

ASSUMPTION AGREEMENT

_ M
Loan Number

DATE:

PARTIES:

SELLER

The State of Oregon By And Through The Director Of veterans' Affairs LENDER

Untit a change is requested, all tax statements are 10 be sent to: Fayve BT attain
(Tax Account No. 0373517R ) Name of Buyer

1944 Auburn St.
THE PARTIES STATE THAT: Mailing Address
1. Sefler owes Lender the debt shown by: Klamath Falls, OR 97601
City Sate  ZiP

(a) Ano dated April 21 .19 _,7..8_ which note is secured by a mortgage of the same

date, and recorded in the office of the county recording officer of K lamath county, Oregon, in Volume /ﬁéétfé’egk _ML

on_ April 21 e 18

. Page 7870
19

(b) Anote in the sum of s dated e _____,which noteis secured by aTrustDeed of the same
date and recorded in the office of the county recording officer 0f —————— county, Oregon, in Vo\umelRee\/Book —

on A9

.-

(c) Anote in the sum of s dated e S which note is secured by @ Security Agreement of
the same date.

{d) and further shown by

In this agreemem the items mentioned in (@), (o) {c), and (d) wili be called “security document’” from here on.

2. Seller has sold and conveyed {or is about to sell and convey) 10 Buyer, all, or @ portion, of the property described in the security document. Both
Selier and Buyer have asked Lender to release Seller from further jiabitity under or on account of the security document. The property neing sold by
seller and pought by Buyer is speciﬂcaily described as follows: ’

Lot 8, Block 41, HOT SPRINGS ADDITION to the City of Klamath Falls,
according to the official plat thereof on f£ile in the office of
the County clerk of Klamath County. Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION 4. UNPAID BALANCE OF SECURED OBLlGATlON
The unpaid balance on the ioan being assumed is S,,..3,2‘,_9.2.6,-,9_3/.—-— as of W 19 89 .

SECTION 2. RELEASE FROM LIABILITY

Seller is hereby released from further fiability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the secunty gdocument. Buyer agrees 0 perform alt of the
obligations provided in the security document that were tobe performed py Seller whenthe ecurity document was executed. Buyer agrees 0 perform

those obligations atthe time.in the manner, andinall respects as are provided in the secunty document. Buyer agrees to be bound by ail of the terms of
such security document.
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