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THIS TRUST DEED, made this ] 1< S A .....februa

TRUST DEED

EDWARD 7§ WILLIAMS

as Grantor,

. D, husband ‘and yife
as Beneﬁciary,
WITNESSETH-

Grantor in‘evocably 8rants, bargains, sells and conveys to frustee in trust, with poiver of sale, the property
amath -County, Oregon, described as:

The N4 of the N% of the SE% of the SE% of Section le, Township 23 South, Range 10 East
of the Willamette Meridian, Klamath County, Oregon.

TAx Account No. 2310—16DO&1600

ements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
ppertaining, and the rents, issues and profits thereof and alf fixtures now- or hereafter attached (o or used in connec-
estate.

FOR THE PURP
sum of .

] T ) e LTI terms of a Promissory
note of even date herewith, payable to pe ici, i i and interest hereof, it
er e

niot sooner paid, to be due and payable . PDEL.
The date of maturity of the debt se.
es due and payable. In the event ¢

» conveved, assigned or alienated by i 7 7 7 3 bene[iciary.
eneficiary's option, all obligations secured by this ins expressed therein, or

herein, shall become immediately due and payable,

To protect the Security of this trust deed, grantor agrees: i s i
1. To Drotect, preserve and tnaintain i erty in good condition z vasermnent or Creating ang Jestriction thereon; fej join in any
and repair; nug 10 remove or demolish any build, improvement thereon; 5 or other 2hreement aliccting this deed or the lien or charge
not (o Conimit of ‘permit any waste ol said property. | econvey, withour warranty, «ll or an; property. The
. 2. T plete or restore promptly and in good andg workmaniike m  any Jeconvevance muy be described as “person or persons
munner- hny bailding or improvement which may be constructed, domaged or legally entitled thereto, and the recitals there: matters or facts shall
destroyed therpon, and pay when due alf Costs incurred therefor. be gonclusn*e. proof of the truthfulness thereof, ‘s fees for any of the
L 3. 7o .compt;s with all Ia dinances, regulau'ons.,eovenants, condi-  services mentioned in this paragraph shall be not less than §5,
fions - a festricti g ir perty; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, bensticiary may at any
i ; €nts pursuant to the Uniform Commer- time withour notice,” either in person, by agent or by a receiver to be ap-
The beneficiary may - ‘require and io pay for filing same in the pointed by a court, and svithour regard to the adequacy of any security for -
proper. public oflice_or bifizes, n well as the cost of all lien Searches made  the indebtednmess hereby secured, entor uron and take possession of said
by 1,'1;,,_2.omwr,(or‘gm,-ch;ng agencies as may be deemed desirable by the erty or. any past thereoi, in its own name sue or otherwise collect the
beneliciary.~ - T 1ssues and profits, including those past due and unpaid, and apply the
T 4. To provide (and. continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
reafter erécted .on the said premises against loss or damage by fire ney's fees “pon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may- from time to time require, in  ficiary may determine,
an amount not less than $ ... N/ R GO e, written in 11, The entering upon and taking possession of said property, the
companies acceptable to the beneld tary, with loss payable to the latter; all collection of such H nd profits, or the proceeds of fire and other
ralicies of insurance shat be delivered to the beneficiary as soon as insured; insurance policies or Compensation or awards for any taking or damage of the
if the grantor shall fail .cr any reason fo procure any such ins Droperty, and the application or release thervof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filgee. i waive ault or notice of default hereunder or invalidate any act done
tion of any  policy of insurance now or herealter p i Pursuant to such notice,
the beneliciary Procure the same f . The amount 12. Upon default by fgrantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
clary upon any '"d“bt"d"f’ss secured hereby” and n such order as benediciary essence with respect 1o such payment and/or performance, the bencliciary rmay
¥ determine. or at option of berseliciay oh s Amount so collected, o declate all sums secured heredyy: immediately duc and payable. In weeh
not Eart thereol. may be released 1o gramtor. Somy application or release shall yent the beneliciary at his election may. sl to forecloss this trust deed
7ol Cure or waive any delault or notice of default hereunder or mvalidate any in equity as a mortdage or direct the trustee to loreclose this tr
act done pursuant to such notice, . . advertisement and sale, or may direct the trustee to pursue wny other right or
emoneetP $3id premises free trom o polilion liens and 10 pay all remedy, either a¢ law or in' equtty which h . bencliciary may have, I the weern
bt mzsmenis and other Chardes that g o [syied or assessed upon or the beneficiary clects 10 Torcclose by adversisoncli and sale, the beneliciary or
against said property before jpov part ol such faxes, arsessments and other the trustee shall exec and cause (o be recorded his written notice of default
Chardes become past due or delinquent and promptly’ defiver s therelor ety il o sell the said described real property fo satisly the obligation
fo beneliciary; should the grantor lail to make payment ol any taxes, asSESS- ecured hereby whereupon the trustee shall tix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by grantor, either notice thereol as the i and proceed to foreclose fhis trust deed
by direct payment or by providing beneliciary With tunds wirh which to in the manner provided in ORS 86.735 to 86.795.
make such payment, .”P"el.'c""f" fay, at its opt make payment thereot, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount ~o_paid, with interest H Al C sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations des, S B sale, the grantor or any other person so privileged by ORS 86.75 , may cure
frust deed, shall be added to and become a p, the default or defaults, 3 the default consists of failure to pay, when due,
frust deed, without waiver of any rights arisi sums secured by the trust deed, the defaulr may be cured by paying the
covenants hereof and for such payments, w, entire amount due at the time of the cure other than such portion as would
d. ; ‘ : not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
A LB obligation or trist deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereof sha, » the person effecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust deed and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed. . . todether with trustee's and attorney’s fees not exceeding the amounts provided
- 10 pay all costs, fees and expenses of this frust including the cost by law,
of title search as well as the cther costs and expenses of the frustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and artorney’s place designated in the notice of sale or the tipe to which said sale may
tees actually incurred. . . . be postponed s provided by faw. The trustee may sell said property either
7. To appear in and delend any action or proceeding purporting to i ! or in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary or frastee; and in any suit, auction to the highest bidder “for cash, payable at the time of safe. Trustee
action or proceeding in which the beneliciary or frustee may appear, including shall deliver to the purchaser its deed in form as required by low conveying
any suit for the loreclosure of this deed, o pay all costs and expenses, in. the property so sold, but without any covenant or warranty, express or jm.
cluding evidence of ritle and the beneliciary’s ‘or frustee’s attorney's fees: the plied. The recitals in the deed of any matters of fact shall bo conclusive proof
{ihount of attorney’s ires mentioned in fhis baragraph 7 in all cases shall be of the truthlulness thereof. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal lrom any judgment or the grantor and beneficiary., Ay purchase at the sale,
decree of the trial court, grantor further agrees ta Pav such sumi as the ap- I15. When truston sells pursuant to the powers provided herein, truster
pellate court shall adjudge reasonable as the heneliciary's or fristee’s aftor. shall apphe the proceeds of wafe fo Pavinent of e expenses of sale, §
neyv's fees on such appeal, cliding tha SUIILERTAtion of fha framtee andg o ir.'s\nl!ﬂt"f; "
: .. . Atlorney, (21t the SRR ey e By thne fiust deedd, 10) 10 &, el sy
2 is mutually agrecd tha: hoving tecorded e saboguen; the dnterest of the puste in by tresse
WA the event thar QNS P liiny wf afl Ll i DEspeity chall he (ahen deed ax theit interests DAY appear i the ordee of their priority and (4) the
vireler the pight of Clnbent donain or 1 beneticiary thall have the surplus, if any, 1o the grantor or 16 bis cuccecwnr g interest entitled 1o such
1ight, it it e rlects, to regnire i ionics payable surplus!
as Cotnperination for such taking, ‘ ® Amount required 16, Beneliciary may from time 1o tie EPIZARE G sucCensnr o succes.
o Pay all seasonable costs, expemscs . i mecessarily paid or o0y 4o Upp T3tee named herein or 1o amy. wioer e, trustec appointed heron
incurred by grantor in such proceedi, s, 0 beneficiary and under. Upon  such INPOINtmMent, and w jthage fanveyance 1o the successor
applied by"it First upon any reasonable costs and exrpenses and attorney’s fees, frustee, the latier shall be vested wirk a Powess and duties conferred
both in the trial and appellare courts, necessarily paid or incurred by bene- UPOn any trustee Rerein mamed o :nder. Lach such appointment
ficiary in such proceedings, and the balance applied u20n the indebiedness and substitution shall e X @ execuied by beneficiary.,
secured hereby: and drantor agrees, ar iz VWA expente, 1 rake such orians which, when verded ITNICT g g the county or counties in
and execute such instruments s shall be Revessiry in ollaining ol avoe E S the proprrry is x L sRal be oo ¢ proos of proper appointment
pensation, promptly upon beneficiary's requess, of the successor rustee,
- At any time and irom time to fime UpOn writter requese of bene- 17, Trustee SCCents this trust when this deed, duly exeeuted anrd
Y. payment of its fees and presentation of this deod and the note for acknowledged is made a public record as provided by faw Trustee is not
endorsement (in case of full - lor cancellation), without altecting obligated to notify any party hereto of pending sale under any ather decd of
the lLiability anye 5 © payinent of the imlrblrdnr.w, trustee may trust or of any action Or proceeding in whicl drantor, hrnrlu:iury OF frusfoe
{a) consenr to X Y muap or plat of said nroperty; (b) join in shall be o party unless wuch action o groceeding in beonght by teisster,

NOTE: The Trust Deed Act provides that tho trustes herounder must be either an oftormnay, who is an Uctive member of the Oreaon Siate Bar, a bank, sy company
or 2avings and loan associarion authorized 10 do business under the luws of Oregon or ‘the United States, a fitle insurang e company acthotized to instie titpe o el
property of this state, ity subsidiries, offiligte - 89ents or branches, the United States or any agency thereot, or on CHIOW ugent fivensed vidder ORS 698505 1o ev) E-EN




d applies {0, inuyres 10 the benetit of and binds ajr Pa
entatives, Successors ang assigns. The term beneﬁciary
eby, whether OF not named a4 a bene[iciary herein, In cons
udes the feminine and the neuter, and the singular numb,

N WITNESS WHEREOF, said grant

rties hereto, their
epres

secured her,
gender iney,

or has hereunto sep his hand

{If the sj,

gner of the
use the f,

above is o <orporation,
arm of ackn.

owledgement opposite.)
STATE oF OREGON,
County o[/ —SC /L"(—\LS__S e ell)

i 190 0, by
Whesis.

and this
elow ),

&x?ﬁcmxmmc

devisees, ndminisrrarors. executors,
owner, includin;! Pledgee, of the contract
€ context sg requires, the masculina

trust deed gre-

heirs, Iegfatees,
2t

the day and

year first apoye written,

-~
e hatng,

Notary Pubiic jar Oregon”

My commission expires;

REQUEST fog FuLL RECONVEYANCE

To be ysed only when obligations hove been paid,

oy Trustee

Do not lose of destroy this

TRUST DEED

[FORM No. g1

BYLVENS NESS | Ay PuB. cp., PORTLAND, Gug,
T D RAW -

Edward Je Williap
444-5~~Hyaci—nth~“---m------

Eugene, OR

SPACE RESERVED
FOR

F?ECORbER‘S use

Monte J,
~Hobart.

& Me
Bay-.
Hobart Bay,

lody 4. Mc
Camp--.-.".....

Alaska 99850

i Beneliciary
\\\\\
AFTER RECORDING RETURN TO

MOUNTAIN TITLE compayy

Donald|

Fee $13.00

: m‘~_E@iégrmﬁLIQJmNEEunARx) _“
\\\\ ;

re delivered to you
said trust deed the

STATE OF OREG
County of
I eertify th

ON,

,1989...,
- AM,, and recorded
e Vo,
or as fee/file /instry.
eption No. -97912 ,
s of said County.
hand ang seal of

.. 0'clock
in book/ reel/volum

Record of pp ortgage
Witness my
County affixed,

,.,.Caunty...

b YQﬂiafl.r;L.m g

.;..‘.E.v.elyn..Biehn
NAME

e V.M.,-\,__‘_—\_“—v_ﬁ,._
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