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THIS TRUST DEED, made this D o day Of

S A0TT. AR AP DoNuA.D.

as Beneficiary,
WITNESSETH:
gmor ir{_ﬁvocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. NAAL AT County, Oregon, described as:

KIAMATH FALS
¢, K

together with all and singu_lar the tenements, hereditaments and appurtenances and all other rights thereunto helonging or in anywise
now or here{u‘ter appertaining, and the rents, issues and protits thereof and all {ixtures now or hereafter attached to or used in connec-
tion with said real estate.

FORSEIEéZSPOSE OF SECURING PERFOR ANCWI! aieemenr‘ of grantor heryfn contained and payment ol the
camn oty SN THOUSAND LD fTUM] S AD ,tw/oo. TS

&1 QO G~L{’L{’ __.Dollars, with interest thereon according to the terms of a promissory

even date herewithy payable to beneliciary O}Sc_;_r_cien; nkgxade by graptor, the tinal payment of principal and interest hereol, if
¢ 48 6

note of

not sooner paid, to be due and payable A , 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.
The above described real property is not currently used for agricultural, timber or grazring pusposes.

To protect the security of this trust deed. grantor agrees: (a) consent to the making of any man of plat_ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or - creating any restriction thereon; (¢} join in any
and repair: not to remove of demolish any. building or improvement thereon: subordination or other afreement atfecting this deed or the lien or charde
hot to commit or permit any waste of said property. thereof; (d}) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike ~ frantee in any reconveyance may be described as the “persun of persons
manner. any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals theren of any matters or faces shall
destroyed thereon. and pay when due all costs incurred therelor. be conclusive proot of the truthiulness thereof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 85
tions and restrictions aftecting said property; it the beneliciary’ so requests, 10 10. Upon any detault by grantor hereunder, beneficiary may at any
join in_executing such financing statements pursuant to “he Uniform Commer<  fime without notice, either in person, by agent or by a receiver to be ap-
cial Cade as the beneliciary may require and to pay lor filind same in the pointed by a court, and without regard to the adeguacy of any security for
Swpper. public office or olfices, s well as o dou o @l lien searches made  the indebrodness i s, wmter upon and fake possession of said prop-
by liling officers or searching agencies may be deemed desirable by the erty or any part thereol, in it own name sue or otherwise collect the rents.
beneliciary. iwstes and profits, including those past due and unpaid, and apply the same,
4 T jde and continuously maintain insurance on the buildings Tess costs and expenses of operation and Collection, including reasopable attor-
now or hereal d on the said premises aguinst loss or damate by hire ney’s fees upon any indebtedness secured hereby. and in such crder as benes
and such other hazards as the beneliciary may from tirme to time require. in ficiary may determine,
an amount not less than S ... . .- C e R , written in 11. The entering upon and taking possession of said property, the
companies aceeptable to the beneliciary, with loss payable 10 the latter: all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be deliver=d to the beneliciary as w00n &t invured: insurance policics or compensation or awards for any taking or damage of the
if the grantor shall lail for any reason 1o procurs any such insurance and 1o property, and the application or release thereol as aforesaid, shall not cure or
defiver said policies to the beneficiary at least lifteen days prior to the expira- Pdive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings. pursuant to such notice. i i
the beneliciary may procure the same at grantor's expense. The amount 12. Upon deiault by drantor in payment of any indebfedness secured
collected under any fire of sther insurance policy may be applied by beneti-  hereby or in hix performance of any agreenent hereunder, the beneficiary may
clary upon any indebtedness secured hereb, and in such order as beneticiary declare ali sums secured hereb immediately due and payable. In such an
may determine, or at option of beneliciary the entire amouri <o collected, or event the beneficiary at his eection may proceed to loreclose this trust deed
any part thereol, may be released to_grantor. Such application of release shall  in equity as a morigage or direct the trustee to foreclose this trust deed by
ot cure or waive any default or notice o deinult hereunder or invalidate any  advertisement amd sale In the latrer event the beneliciary or the trustee shall
act done pursuant to 5_’-"37’ notice. . R execute and cause 1O be recorded his written notice of default and his election
5."To keep said premiscs free from construction Lens and to pay all to sell the said described real property 10 satisly the obligation secured
taxes, assessments omd cther charges that may be levied or essed upon or hereby whercupon the trustee “hall Jix the time and place of sale, give notice
against said property belore any part of such raxes, asessments and other thereof as then required by law and proceed to loreclose this trust deed in
charges become past due or delinquent and promptly deliver receipts therefor the manner provided in ORS §6.735 10 86.793.
to beneliciary; should the grantor tail to make payment of any Laxes, assesss
men insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment. beneliciary may, at _its option, make payment thereof,
and the amount 0 paid. with interest af the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall he added to and become i part ol the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants hereol and for such payrnents, wih interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein

13. After the reastee has commuenced foreclosure by advertisement and
wile, and at any time prior to 5 days -fore the date the trustee conducts the
e, he grantor or any other prrson so privilesed by ORS 86.753. may cure
the default or defaults. 1l the ‘delault consists of a failure 10 pay. when due,
wums secured by the trust deed, the default may be cured by payind the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred.. Any other delault that is capable of
being cured my be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the default or
delaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

, and all such payr s shall be ~diately due and pavable with- H & N 3 <
npaynent hereoi shall, at the option ‘of the beneliciary. Lv‘gt;t:‘l‘c( with trustfee’s and attorney's Jees not eaceeding the amounts provided

render all suens sectred by this trust deed immediately due and payable and 40 "

T titute « breach of this trust deed, 14. Othenwise,
6. To pay all costs. tees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incursed
in connection with or in enforcing this obligation and trustee’s and artorney’s
lees actually incurred. |

the sale shall be held on the date and at the time and
place designated in the nofic of sale or the time (o which said sale may
De ostponed as provided by Jaw. The teusles oo sell said property ecither
in one parcel or in separafe parcels and shall woll the parcel or parcels at
Miction o the highest bidder lor eash, payable at the time of sale. Trustee
paly M epen y. action or procesding purporting 1o hall deliver fo the purchaser its deed in lorm &2 required by law conveyind
;. teee i . B . o 5 Ly the property 30 sold, but without any covenant or warranty, €xpress or im-
alfect the security rights or power: £ y ar trustee! and in any suif, lied. The r s in the deed of any h ' hall b Tusiv "
fotion or proceeding in which the beneliciary or trustee may appear. including P ‘(;}f[‘?'lm Is ";h' e deed of any matters al. acxhs all be cor;;? uN,‘E'I”“;‘?"
amy suit for the ioreclosure of “his deed, to pay all costs and expenses, in- o prath e ereof. Any person, exc “h"‘ﬁ the trustee, but Inciu ing
ading evidence of _title and the beneliciary's or trustee’s attorney’s fees: the The frantor and bencficiary, may purchase at the At
ameunt of attarney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant 1o the powers provided herein, trustee
fired by the frial court and in the event o an appeal from: any judgrent or shall apply the proceeds of sale 1o payment of (1) the expenses of sale. in-
rrrer ol the frial coust, grantor larther aprees to pay such suar a8 the ap- cluding the compensation of the frusiee amd-a teasonable charge by trustee ®
prllate coutd chall adnndge 1eazinable s the Beneliciary™s o1 tipeten’s atfor atforney, (23 to the obligation sevured by the trusr deed. 30 t0 all prrsons
fies's lees on such appeal ¢ having rrt’nf'lrnl Jiema aphseguent to the ntecest < the trustre in the trust
It is mutually ag eed that: deed a3 their inferexic may appear in the widec of their privoty arud (4 the

s surplus, il any, to the drantor of 10 Ris successor in interest entitled o wuch

§. In the event that any portion or all ol waid property shall be tiken
under the right of eminent domain or omdemnation, beneliciary shall have the aurplus, L. , . . .
right. it it s elects, to require that all or any portion of the manies payable 16,' Beneficiary may frem time to tme appoint @ SUCCENsOr OF suLces-
e ehmpensation for such taking, ‘which are in rxcess ol the amount required wrs to any frustee named herein or 16 any cuccessor trustee appointed here-
fo oay all reasonable costs, expenies el attarney's fees pecessarily paid or under. Upon such appointment, and withaut conveyance to the sucuessor
incureed Ly ; proceedings, shall he paid to Beneliciary  and trusfee, the latter shall be vested with all title, powers and duties conferred
applivd by g fisxt upon 3 reasonable ¢o ot eapenses amd artarner’s fres, upon any frustee hecein nmimed or appointed hereunder. Each such appointment
boath in the y eflate o < Cecesetrine paid or incurred and substitution shall be made by wnifens jnstrument executed by bene y
focinry in s i the Balave : . which, when recorded in the enortgae revords of the county or counlies n
e 3 hereby. and grantor ageees Shich the property is situated. shall be o Stusive proot of proper appoinsment
it such instrumients s shall be pevcetiy e et o, OF the ucaraer frustee
pensatan. jaomptly upen Beneticiary™s sequrct 17, Tristee aveepis this tiust when this deed. duly _crecuted and
9 Af anv tane and from time o fine apon writlen request 0f broe- acknowledged s made a public record ax provided by law. Truster v not
ficiary, payment ol its deen arid presentation of ghis deed atel the note for ohligatrd 1o patify aoy pa heeeto ol pending sal~ wneder any other deed ol

endorserent (in cate of tall ceconveyances, for cannellation . without altecting trust or ol any artion or proceeding i whick granfor, Leneliciary or fruster
e liabiity of any person for the payent D (he imdebtedness, truster nay v ety sndons such actin of proserding ie Lrought by frustee.

MNOTE: The Trust Oreed Az provides thot the trustee hereonder must he either an attorney, who s an adive member of the Otegon State Bar, @ bank, teust corapany
ings and loma guotishien cuthorized to do business under the lows of Gregen ar the United States, a title insurunie aapany wthorized 1o insure title 10 503
v cf this state, itz wobndornies, offilictes, ogents or bronches, the United States or uny agenay theteaf, o on esdrdw agent heemed undes ORS 655,505 to 694,585
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fully s

and that he will warrary and forev

the Joan represented by the above described note and this trust deed are:

¥ or household puUrposes (see
101 is a natyrql nerson) are

This deed applies to, inures to the benelit of and
nersonal representatives, successors and assigns. The term beneh’ciary shall mean the hold,
secured hereby, hether or not named as 5 beneﬁciary herein, In Construing this deed and
dender includes the feminine and er, and the singular number includes the plural,

, said grantor

(If the signer of the above js @ corporation,
use the form of acknowledgement opposite.)

STATE oF OREGON,

STATE oF orrcen, CAL ForI14

County of . E?T" ;’391" County of . ... .. .

This instrum
8 b

e

19

as

o, 19 < {by L by .
» orrisor, 3y

of

Bl
G sy Loy SR
My commission expires: ﬂ "":)’/‘ ?‘Z

Blere

RRISON SR.
LIFGRNI REQUEST FoR rupy RECONVEYANCE

My commission expires:

To be used only when obligations have been paid.

» fo cancel al} evide.
deed) and to reconvay

estate now held by you under the same, Mail reconveyance a;d documents to .

DATED: . e, 49

Do not lose of destroy this Trusp Desd OR THE NOTE which recures,

B —— L

TRUST DEED |

(FORM No. gar.1)

ETEVENS.ticss YB. COL rouTLAND, Gur

SPACE RESERVED
FOR
RLcorper'g use

Benehcmry
) e TONeliciary
AFTER RECORDING RETURN TO

PSC‘ Pacificéervice Coré.
438 Sycamone

Fee $13.00

Tmportany Notice
for business or commercint PULDOSes.

has hereunto set his hand the

This instrument was acknow

Notary Public for Oregon

secured by spjd trust deed (which
to the parties designated by

belon- ),

binds all parties hereto, rhejr helrs, legatees, devisees, administrarors, executors,
er and owner, includin/j Pledgee, of the

contrace

whenever the context sg requires, the masculineg

and year {irs¢ above written.

ledged before me on .

ed. Al sums secured by said
sums owing {o You under ¢he terms of
are de.

the terms of said trust deed the

Beneiir:zary

STATE oF OREGON,
County of v Klamath
I certify thar the wirhin nstrument
Was recefved for record on the 10th day
f Mareh 19, 89,
~o'clock __Apg - and recorded
in buok/recl/volumc No.  MBY  on
page 4134 or as l'cv/filc/instru-
ment/n1icro[ilm/reception No. ,
Record of pp ortgages of sajd County.
Witness m Y hand and seal of
County affixed.

S8,

Exze_'Lyn._B.iehn,,...C.Quntyv...f,‘.lepk..
NAME

TITLE

SN P 2. Deputy




