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TRUST DEED

D m
CH R

ade this gTHday of

as Trustee, and

as Beneficiary,

WITNESSETH: )
Grantor _irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

KLAMATH

County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"
BY THIS REFERENCE MADE A PART HERETO

together with all and singular the tenements, hereditaments and appurtenarnces and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolfits thereof and all fixtures now or herealfter attached to or used in connec-
tion with said real estate.
FOR THE PUI}’POSE OF SECURING PERFGRMANCE of each agreement of grantor herein contained and payment of the
sum of - **THIRT\{ FIVE THOUSA 0 100 l.,S**.?.k:"‘****,****************.**i**%**f***.******
*****'k********‘k********************* . . . .
L T ** .Dollars, with interest thereon according to the terms of a promissory
le to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be. due and payable ... ... . MAR . , e
The date ot maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alies ated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this Instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

nbie of even date };erewith; pa&/ab

To protect the security of this trust deed, grantor agrees: N
1. To protect, preserve and maintain said property in good condition granting any  easement OF creating any restriction thereon: () join in any
and repair; ot to Temove or demolish any building of improvement thervon; subordination or ather n.;fr('emcnt alfecting this deed of the lien or charge
ot 1o commit of pernit any waste of said property. thereol; {d) reconvey, withaut warraniy, all or any patt of the property. The
2. To complete ur restore promptly and in good and workmanlike Arantec inany reconyeyance may b described as the Cperson oOf persons
manner any building or improvement Wwhich may be constructed, damaged of legally entitled thereto,”’ and the recilaly there'n ol any matters or faces shall
destroyed theseon. and pay when due all costs incurred therelor, be conclusive prool of the Fruthlulness thereof Trustee's fees for any of the

3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be not less than 85,
tions and restrictions allecting said property; if the beneliciary so requests, to 10, Upon any delault by grantor hereunder, beneliciary may at any
join in executingd such linancing statements pursuant (o the Unilorm Commer-  lime without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling sume in the pointed by a courl, and without regard to the adequacy of any sccurity for
proper_ public olffice or oifices. as well as thy cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by iiling officers or vearching agencies as may be decmed desirable by the erty or any part thereof, in its own nane sue of atherwise collect thie rents,
beneficiary. . testies and profit', including those past due and unpaid, and apply the same.

" To provide and continuously maintain insurance on_the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s iees upon any jndebtedness secured hereby, and in such order as bene-
and such other hazards as the eficiarg, A e time to time require, in ficiary may determine.
an amount not less than §. .. A written in 11. The entering upon and taking possession oi said property, the
companies ncceptable to the benciiciary. Jatter; all collection of such rents, jssues and profits, or the proceeds of lire and other
policies of insurance shall be delivered fo the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or darnage of the
it the prantor shall fuil_for any reasun (o procure any such insurance and_to property. and the application or release thereol as aforesaid, shall not cure of
deliver said policies to the beneliciary at least fitteen days prior to the expica- waive any delault or notice of default hercunder or invalidate any act done
tion of any policy ol insurance now or hereatter placed on said  huildings, pursaant 1o such notice,
the beneliciary may procurc the same at granfor's expense. The amount
coll=cted under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order us beneliciary
may determine, or at option of beneliciary the entire amount sQ collected, or
any part thereoi, may be released tc grantor. Such application or relwase shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuznt {0 such notice.

5.'To keep said premises free from construction liens and (o pay all
taxes, assessments and cther charges that may be levied. or assessed upon or
against said property belore any part "o such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; <hould the grantor fail to make payment of any taxes, assess-

12. Upon delault by grantor in payment ol any indebtedness secured
Jrereby or_ in his perlormance of any agreement hereunder, fime being ol the
essence with respect to such payment andfor pecformance, the beneliciary may
declare all eums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
in equity as a mortgage oc direct the trustee to foreclose this trust deed by
advertisernent and sale, direct the trustee 1o pursue any other right or
remedy, cither at Jaw or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election (0 sell the said described real property to sgtislfy thclobllxgan.on
- s - CH sale, give
o ey Teuld (o K o rfer Sharde pmyahle 1Y S e R L e s
by direct payment or 9¥ providing beneliciary’ wit unds with whic o B - o Ly i i
make suchppaynwn!, beneficiary may, at its option, | make payment thereof, in the manndt provided in ORS §6.735 to 86.795
and the amount 5O, paid, with interest at the rate set forth in the note secured sale, and at any time prior 1o 5 days before the date the trustee conducts the
hereby. together with the obligations described in paragraphs 6 and 7 of this iale, the grantor or any other person so privileged by ORS 86.753, may cure
trust ::I!ecc(ij. shgnll be adcjed t: and be art of :eb:ia;tz:th st;ciurcri bé, 't);::e the dcfault or detaults. 11 the ddclnun c;nlsisrls of a lzilure u:i p;y, whgngduhc,
arust deed, warver ¢ rasin € { ony ecured by the trust deed, the delaujt may De cure y paying the
covenants_hercol and for such payments, w’"‘""‘"“t as aforesaid, the prop- ‘:‘r"xr:rse Sr.:mmmt d’ue at the time of the cure other x’han such portion as would
erty hereinbetore described. as well as the grantor, shall be t_:our.ad to the not then be due had no default occurred. Any other detault that is capable of
same extent 1 3 payment of the obligation herein being cured may be cured by tendering the per. red under the
described, and all su s shall Iy due and pavable with-  obligation or W7 & deed. In any case, in addition he delauit or
d the nonpal thereol shall, at the option of the beneficiary, detaults, the person eilecting the cure shall p o the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust:deed

secured by this trust deed immediarely due and payable and
constitute a breach of this trust deed. together with trustee’'s and attorney’s fces not exceeding the amounts provided
by law.

. To pay all costs, iees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale <hall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated -in the notice of sale or the time ta which said sale may
tees actually incurred. N A . be postponed as provided by law. The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels at
abiect the security rights or powers of beneficiary or tfrusice; and in any suit, auction to the highest bidder tor cash, payable at the time of sale. Trustee
i ding ‘hich the beneliciary or trustee may appear, including <hall deliver to the purchaser its deed in form as required by law conveying
ure of this deed, ta pay all costs and expenses, in- the property so sold, but ithout any covenant or warranty, express or im-
cluding evidence of title and the beneticiary’s or frustee’s attorney’s fees: the plied. The recitals in the deed of any matters of fact <hall be conclusive proof
armount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereot. Any person. excluding the trustee, but including

tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the teinl court, franter turther agrees to pmy such sum 4 the ap- 15. When trusteo sells pursuant to the powers provided herein, trustee
pellate court shall adjudie reasonable as the henehiciary's or frustees attor- shall apply the proceeds ol sale o payment of (1} the expenses ol sale, in-
cluding the compensation of thr trustee and a reasonable charge by trustee’s

2

ney's fees on such appeal.
It is nutuaally agreed that: attorney. (2) 10 the obligation secured by the trust deed, (3} (0 all persons
& B . having recorded liens subsequent (0O the interest of the trustce in the truxt
5. In the event that any portion of all of said property shall be taken deed as their interests may Apprac in the order of their priority and (42 the
under the right ol eminent domain of condemnation, beneliciary shall have the surplus, il any, 1o the grantor or to his successor in interest entitled to such
right, il it so_elects, to require that all or any portion of the monies payable surpius.
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may ifrom cime to time appoint @ LLCCESSOF OF SUCCOS~
to pay all reasonable costy, exXprises and attorney’s lees necossarily paid or ors fo any frustee named herein or [0 JUY iccewor trustee appointed heres
incursed by grantor in such proceedings, shall be paid o benelicia under. Upon suck appointment and  without conveyance to the successor
applisd by it lissg upan any reasonable costy and capemes a s trustes, the latter shall ! veated with all title, powers and dutirs canterred
hoth i fhe frigloand ar celfate vwmists, necessariiv pand or sater Metein named of appointed, hereunder. Each such appointment
tiviary i such ¥ weedings, amd fhe Islanes Foanse on shall be nade by written instrument cxecuted by beneli i
sectced hereby and Rranior cey, I oitx owwd whert secorded i the o taaate recards af the county or counti
and execute such ietrurvents s shall Do poieas : 3 such oo wRoh the property s atuated, shall be conclusive prool of proper appointment
pensation, promptly upon beneficiary s Tequest of the sucvesaor frustee.
9. i !

_ Alter the trustee has commenced foreclosure by advertisement and

t any time and from time 10 i of bene. 7. Treustee accepts thix trast when thix deed. duly erecuted  and
ficiary, payment of its fees and presentation ol this deed and the nofc lor acknowledged is made i public secord s avided by Jaw. Trastee ix not
endorsemént (in case of full reconveyances, lor cancellation), without alfecting obligated to notily any party hereto ot [u-mlin.\: sale under any vther decd of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or frustee
(a) consent to the making of any map of plat of said property; (b) jein in shall be a parly unless such action of proceeding is brought by trustee.

HOTE. The Truwt Decd Act pyov&dcs that the trustee hereunder must be gither ‘an oiterney, wheo is an_active menber of the Oregon Siate Bar, o bank, trust compony
ae saeings ond doan asseciation wutherized 1o do business undet the taws of Oregen of the United Stotes, & title insurance company cutherized 1o insure title to ool
property of thes stote, Al spiliaues, ulfdotes, agents o brandhes, the United States er ony apeney theresf, of an c1cew agent licensed wnder ORS 696,595 1o 676.585,




The granfor covenants and égrggs to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and thar he will warrant and forever defend thé‘“sgme against all persons whomsoever.
P
7

The grantor warrants that the proceeds of the loan represented by the above described note and this ¢rust deed are:

. A G L s kAR OSSR L P hons

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean nd owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

7
* IMFOTTAL‘JT N?TICE: Delete, by h'ni?g Zx;’, wl’:;:l;‘ev;r wc;rrcnty {a) or (:) is R /1%’}’!_4‘./_{&,_
not applicable; if warranty {a) is applicable and the bene iciary is a creditor
as such word is defined in the Truth-in-Lending Act end Regulation Z, the NNA L. SCHELLER
beneficiary MUST comply with the Act and Regulation by making required
disclasures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{If the signer of the ahove is o corporation,
use the form of acknowledgement opposite.]

STATE OF OREGON, STATE OF OREGON,

County of ... .. .,4/{&/7&% [ B County of . ..o
" This instrument was acknowledged before me on This instrument was acknowledged belore me on
TResels L0 198D by 9.
§ A .
- . . N o S .

Schestei~

Notary Public on: >Or“e4g‘on
(SEAL)

~,?"~"35“b LS

. . E ~ . .
r con¥mission expires: e )3 "9 My commission expires:
¥ contm 2 T3 y P

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been poid.
vy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyvance and documents to .. ... .

DATED: .

Do not lote or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the lrustes for conceliation before reconveyance will be mede.

_ \
TRUST DEED . STATEOF OREGON, }45 _

{FORM No. 881) County o; “
STEVENS.NESS LAW PUB. CO.. PORTLAND. ORc. I certify ‘that the within ins{;dment
DONNA L. SCHELLER ::;as recetved for rgf:ord on fht"! day"
o'clock .....M .,) and recorded
SPACE RESERVED in book/reelfvolume NO. oo on
FOR  DABE i, ... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. .............. ’

Record of Mortgages of said County.
/'! Witness my hand_and seal of

;’County affixed.

Beneticiary

AFTER RECORDING RETURN TO

SOUTN VALLEY STATE BANK -
5215 SOUTH SIXTH STREET
KLAMATH;AFAALLS', OR 97603




EXHIBIT

A parcel of land in
Township 37 South,

described as follows:

Beginning at a point on the Easterly $ectibn
North 00 degrees 12°'

said point being
the Southeast corner
degrees 29' 557 West
10" West 430.78 feet
Gruver; thence along

57" East 50.00 feet;

line, South 00 degrees 12"
beginning.

DONNA L. SCHELLER
LOAN #203570
3-8-89

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ASpen Title Co

nAn

the E 1/2 E 1/2 SE 1/4 SE 1/4 of Section 32,
Range 11 East of the
the County of Klamath, State of Oregon,

Willamette Meridian, in
more particularly

line of Section 32,

42" West 131.89 feet from

of Section 32; running thence North 89
330.36 feet;
to a parcel of land owned by Marion W.
these lands of Gruver,
thence North 00 degrees 15°
155.16 feet; thence South 89 degrees 35'
the Easterly line of Section 32;

thence North 00 degrees 15'

South 89 degrees 35'
10" West

57" East 280.78 feet to
thence along said section

42" East 586.51 feet to -the point of

Initial

of March A.D., 1989 at 3:28

the 10rh day
o'clock

of Mortgages

P M., and duly recorded in Vol. _M89 |

FEE $18.00

onPage 4181 .
Evelyn Biehn County Clerk
By N s e NoWee o ennlfe




