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FCB No. 196763-3

Effective on February 1 , 1989 , the undersigned, Llovd 8. Carr ang Betty M,

‘_‘__‘—T“—f“‘z‘—‘ T P Meveio =g bet
Carr, husband and wife: (Llo d_S. carr Signing ag attornev—ln—fact for Betty M.
Carr

hereinafter referred to ag "Borrower, " and the Farm ¢
a Corporation, Successor in merger to The Federal Lap
hereinafrer referred to ag "Bank, "

January 31
and no centg Dollars (%
amendments theretg (the "Criginal Note™) shall pe amend
entirety by the Note dated - 1
bPayable in installments,

day of January, 2018 ] .
the Note upon execution of this Agreement.

Provisions of the Note is attached hereto ag
incorporated herein,
Original Note,

The Original Note is secured by mortgage recorded February 27, 1984 as Instru-
ment No. 33908 in Book M84 of mortgages, at page 3045 records of Klamath
County, Oregon ) .

reference
the
Such Mortgage or Deed
€ executed anpd delivered
curity Documents") are
ote. The Security Documents
I'rower in co
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Payment of the Original Note and th
except as herein modified,
will remain ip full force a

Note and Security Documents and Provide for the indexing and adjustment of
the interest rate, payment termg and balance due on the obligation.

records for syc

shall provide annually,

year, in a fornm Prescrib » & current balance sheet
and a current income and eéxpense statement certified to be complete and
accurate or, at the option of Bank, audited by an independent accountant at
the expense of Borrower.

Within 30 days after execution of ¢t
with an endorsement to Bank'

or Deed of Trust.

the endorsement tg i - and costs, including bye not limited
Lo appraisai, survey, recording, attorney's, or similar fees, incurred by
Bank in evaluating the Application and Preparing and‘recording this Agreement
and. any Security Documents (the "Premium, Fees and Costs™).

perfect or
Security
cord thig Agree—~

AGREEMENT To MODIFY NOTE AxnD
MORTGAGE/DEED OF TRUST: 1




Upon execution of this Agreement,
$ or
(the "Conversion Fee"),
the Premium,

The Conversion Fee and the
Premium, Fees and A ny other amount dye under the
Original Note or the Note. nnot provide the endorsement by the
date required by this Agreement;" refund to Borrower the Conversion
Fee minus the sum fee for the endorsement and any other
Fees and Costs incurred by Bank, Orrower thereafter shali have no
further obligations under thisg Agreement, and the Original Note shall continue
in full force and effect, i i Fees and
Costs shall be a payment r '

5 provided, however, saiq parties assume no
nd shall not pe bound by the personal
s the Note or the Security Documents:

‘Signed this /ﬂf7tﬁ' day of Q7WKW¢@LCA5 » 19 é}z.

BORROWERS: ) . FARM CREDIT BANK OF SPOKANE
L : ,EZ‘,CD o
Lloyd &. Carr ’

Betty M. C T,

On this /Oh% day of MML% ,19?9.,be
appeared Lloyd S, Carr, to me known to be i
executed the within i
Betty M. Carr,

attorney-in-fact: for Betty M. Carr, and on oath stated that the Power of
Attorney authorizing the execution of this instrument has. not been revoked
and that the said Betty M. Carr is now living.
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: C/’_@fz,,«(,/ (//{W’ .
Notary Public for the State of é&%ﬁgawn,/
Residing at ‘E#{ﬁml/(;(;é,— S e 827
My commission expires 10-1f-FD
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STATE OF ﬁ@,gwnd
SS.
County of /1 (/fw’éﬂ‘f

On this ;6" , day of W'M/Ui/v . 19 S’?, before me personally
appeared | _<Ftey LS tliarmns , known
to me to be an authoriyzed agent of the corporation. that executed the within
instrument, and acknowledged to me that such corporation executed the same as
its free act and deed: and on oath stated that he/she was authorized to
execute, said instrument.

é) Py d é//u,(//,ob — ;

Notary Public for the State ofwézgs?,dfa/
Residing at Cmqwté, a,aﬁe/

My commission expires JO_1§-90
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FCB 196763-3
. 706763-3

EXHIBIT 1
VARIABLE RATE RIDER
—————_T 5 RIDER

THIS VARIABILE RATE RIDER ("Rider") ig made thig
and is incorporated into and ;
age/Deed of Tr

ane ("Bank") or Bank'

decessor in merger, dated February 1,
inci rty-Two Thousand Four Hundred Five and -
—($_42,405.00 ).
- )

! PAYMENT CHANGES
—oONUAL V

The Note pProvides for
38 summarized beloy and pur-

Base Agricultural Rate: The Real Estate
i ase Agricultural Rate ("Variable BAR") ig ga pPer annum
interest rate determined from time to time by Bank ip its sole
discretion.

Variable Interest Rate Changes: Borrower shall pay interest on
the Adjusteq Prineipal Balance on ang after each change in the
Variable BAR at the per anpunm interest ratre equal to the sum of

the Variable BAR in effect on such date plusg Or minus a constant as
described ip the Note.

Partiallx Fixed Interest Rate:

Rate of the Note shall remain in
>

to a variable

above.

(a)

Theteafter,
as set forth

[:] If checked, the Note provides for a limir. gn the Variable and Fixed
Interest Rate,

STATE(H’OREGON,

County of Klamath 5

Return to: rarm Credit Ser,
900 Klamath Ave., Fﬂaimrnxmdatmmwmoﬁ

Klamath Falls, or 97603 Klamath Gounty Title go,
on this _13th day of March AD, 1989

at ___8:50 oclock ___A.M. ang duly recorded

in Wﬂ.__M&Q______ofMo;tgages Page 4187 N

Evelyn Biehn County” Clerk
. By \ﬁ;2J2LLﬁk&kiél&é&é&mxﬁ;&kxﬁ___
81.L.62 (Rev. 12-02-88) Deputy.
ﬁ;l// Fee,  $23.00
: e




