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made this 2Othday of December e

ARHYDEhusband and wife

NTAIN TITLE. COMPAN

eeeeanannnennaneennensaneny B8 Trustee, and

88 Eetv)een

as Beneficiary, )
WITNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
in amath ... _County, Oregon, described as:

S

Lots & and 9, Block 31, CRESCENT, according to the official piat thereof on file in the
office of the County Clerk of Klamath County, Oregon. L '

e

Tax Account No. 2409-30DB-7700

together with all and singular the tenements, hereditaments and appurienances and all other rights thereunto belonging or in anywise

now or. hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

OR THE PURPOSE _OF SECURING PERFORMANCE of each agresment of grantor herein contained and payment of the
FOUR THOUSAND AND NO/100 - - -

sury

of . T . B .
<$4} 000'00) o . . with interest thereon according to the terms of a promissory
note of even date herewith, payable to be. the final payment of principal and interest hereof, it

not soconer paid, to be due and payable ... en..terms...of...no,te .. L 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the wriften consefit of approval of the beneticiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
nerein, shall become immediately due and payable.
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To protect the security of this trust deed, grantor agrees: ) . . L

1.%ro protect, preserve and maintain said property in good condition granting any easement OF creating any restriction thereon (cj join in any
and repair; not fo reniove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charie
‘not to commit or permit any waste of said property. . .. thereol; (d) reconvey without warranty, all or any part of the property. The
3. To complete of restore promptly and in good and workmanlike granfee in any recon sance may be described as the “person Or persons
manner any building ot improvement which may pe constructed, damaged of Tegally entitled thereto, o the recitals therein of any marters or tacts shall
destroyed thereon. and pay when due ‘all costs incurred therelor. be conclusive prool ol the truthiulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §
tions and restrictions aitecting said property: if the beneliciary so requests, (0 . 10. Upon any detfault by grantor hereunder, bencficiary may at any
join in executing such financing statements pursuant to the Unitorm Comamier- time without notice, cither i crson, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and o pay for iiling same in the pointed Ly o court, and without sard to the adrquacy of any sccurity for
proper public ollice or olfices, as well as the cost of all lien searches made the indebtedness Tereby secured, entes upon and take posse sion of said prop-
by Hiling olticers or searching agencics as may be deemed desirable by the erty or. any part thercof, in its own name sue or otherwise collect the rents,
beneliciary, jssues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now Of herealter erected on the said premises against loss or damage by lire n_cy’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the be, efigigry may from time to time require, in liciary may determine.
an amount not less than fuii Va}j_ue . ., written in 11. The entering upon and taking possession of said property, the
companies acceptable 1o the beneliciary, with Joss payab o the latter; all collection of such rents, issues and profits. or the proceeds of tire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damade of the
it the grantor shall fail for any reason to procure any such insurance and_to property. and the application or release thereol as aforesaid, shall not cure.or
deliver said policies to the beneliciary at Jeast lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on sai7¢_]’ buildings, pursuant o such notice.
the beneliciary may procure the same at gruntur's expense. he amount - ,
eollected under any lire or other insurance policy may be applied by beneli- 12. Upon delault by &
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount 50 collected, or
any part thereof, may be released to Arantor. Such application or release shall
hot cure or waive any default or notice of delault hereunder of invalidate any
act done pursuant fo such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessmt and other chardes that may be levied or assessed upon or
against said propert part of such taxes, assessments and other
charges become past due or and promptly deliver. receipts therefor
to beneliciary; should the ¢ to make payment of any taxes, assess-
ments, insurance premiums, i or_other charges payable by’ grantor, cither  potice thercof then required by law and proceed to joreclose this trust deed
by direct payment’ of by eneficiary with funds -with -which to in the manner provided in ORS 8
make such payment, beneliciary may, its option, make payment thereof, 13 After the trustee has . advertisement and

the amount sc'pnid, u-ith_int_ercst at the rate set lorth in the nott secured sale, and at any time prior to 5 days belore I e conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this Sale, the grantor or any other person so privileged by
trust deed. shall be added to and becomie a part of the debt secured by this the delault or defaults. 1t the delault consists of @ Iailure to pay, W
trust deed, withoul & Fiahts arising irom breach of any ol the O b the trust deed, the delault mad be cured by paying the
and for such payments, with interest as aforesaid, the prope.. entire amount due time of the cure other than such portion as svoul:
described, as well as the. grantor, shall be hound 10 the Tot then be due had no delault occurred. Any other default that is capable of
same_exten v are bound tor the payment of the obligation herein e cured by tendering the performance required under the
described, and all such _payments sh ediately due and pavable with- H d. In any case, in addition to curing the default or
out notice, nonpayment thercof shall. at the option ol the beneficiary, H e shall pay to the beneficiary all costs
render all red by this trust deed immediately due and payable and and expens forcing the obligation of the. trust deed
constitute a breach of this trust deed. . . . together with tru not exceeding the amounts . provided

6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well ns the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and (rustee’s and attorney's place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . c be postponed -as provided by. Jaw. The trustee may sell said property either

7. in and defend any action or proceeding pu.rporlmg to in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the secu it owars of beneficiary of trustee; and in-any suif. auction to the highest bi ash, payable at the time of sale. Trusfee
action Or proc i the bLeneliciary or trustee may appear, including shall deliver to the purcha deed in form as required by 1aw conveying
any suit for 5 his deed. to pay all costs and expenses, in- the property so sold, but wit : arranty, express or im-
cluding evidence O he bencficiary’s of ”ustef'S_-’l“Mﬂc}"S fees; the plied. The recitals in the deed of any mat f fact shall be conclusive proof
Srmount of attorney's lees M entioned in this paragraph 7”in all cases shall be  of the rathiulness thereof. Any persom excluding the trustee, but including
fixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale. Rk
decree of the trial court, grantof further afrees 1o pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, truste¢
pellate court shall adjudge reasonable as the beneliciary’s ©of trustee’s artor- shall apply the proceeds ol sale 10 payment of (1) the expenses of sale. in-’
ney's fees on such appeal. cluding the oompc:smizn of the :rusr:}e t;mdh:x remo.—-.;bel‘; c(h:\r;ic by frustee’s

;s , ; . attorney, (2) to the O ligation secure v the trust deed, 3) to 3N persons

It is mutually agreed tha(._ . having recorded fiens subsequent to the interest of the trusted in the trust

§. In the cvent that any portion or all of said propesiy shall be taken deed as their interests may appear in the order 'of their priority and (<) the
wunder the right ol cnyinent domain or condemnation, bencliciary shall have the surplus, if any, to the drantor or to his successor in interest entitled to such
right, it it so clects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time to time appoint a successor or suCCes—
to pay all reasonable costs. expens "5 fees necessarily paid of sorn to any trustee named herein or to any successor rustee appointed hers-
incurred by grantor in such proceedings, s paid to bencliciaty and under. Upon such appointment, and without conveyance o the successor
applied by it lirst upon any reasnonable costs and expenses and attorney’s fees. trustee, the latter shall be vested with 2l title, powers and duties conlerred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or i eunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness nd substitution shall be made by written ins | executed by beneficiary.
secured hereby: and geantor agrees, at its own expense, to take such actions which, when recorded in the mortage records © or counties in
and execute such instruments as_shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointrnent
pensation, promptly upon beneliciary’s request. of the successor trustee.

9. At any time and from time to H on written request of bene- 17. Trustee accepts this trust when this deed, duly exccuted and
ficiary, payment of its fees and presentntion of . this deed and the note for acknowledged s made a public record as provided by Jaw. Trustee is not
endorsemient (in case ot tull reconveyances, jor cancellation)}, without alfecting obligated to notify any party hereto of pending sale under any other decd ol
the liability 0f any person jor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee

(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or procecding is brought by trustee,

*89 HAR

rantor in payment of any indebtedness secured
hereby or in his performance of any afireement hereunder, time being ol the
essence with respect to such payment and/or performance, the heneliciary m
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election m 4 to foreclose this trust deed
in equity as a mortgage or direct the frustee his trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at Jaw or in equity, which the beneliciary may have.

the beneficiary elects to foreclose by advertisement and sale, the beneliciary of
the trustee. shall execute and cause o be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on cttorney. who is an_octive member of the Oregen Stote Bor, o bonk, frust company
or sovings and loan associotion authorized to do business under the laws of Oregon or the Usiited Stotes, ¢ title insurance company authorized to insure title to real
propesty of this state, its subsidiaries, affitictes, ogents ©f branches, the United Staiss of any agency thereck, or an escrow agent licemsed under ORS 496,505 to 696.585.
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The grantor covenants and agrees-to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real propérty and has a'valid, unencumbered title thereto i o

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below ,

(B OO AR WK SRR HOT KT MK KOO KB KR KR DDA H S

legatees, devisees, administrators, executors,

nd owner, including pledgee, of the contract

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
context so requires, the masculine

personal representatives, successors and assigns. The term beneficiary shall mean the holder a
whether or not named as a beneficiary herein. In construing this deed and whenever the

secured hereby,
gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is i (/{/Aﬂq

not applicable; if warranty [a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required »
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. i .
If compliance with the Act is not required, disregard this notice. j > m W

rhyde T T

Lois M. Dolla

{If the signer of the above is a corporalion,
vse the form of acknowledgement opposite.}

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE.

STATE OF OREGON,

County of
cori.day of.... . January... ... ., 19.89,

BE IT REMEMBERED, That on this...... 9. ..
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
d

Willis D. Dollarhyde and Lois M. Dollarhy

named

ko £ ime &
sdge -executed the same freely and voluntarily.

\,é\ckh:‘obledged l".,_ e
3 FD:"'A‘; C}Tﬁ‘j - IN TESTIMONY WHEREOF, I have hereunto sef my hand and affixed
* : my official seal the day and year last above written.

-,

S

/ Notary Public fof Oregon.

. ) \
o~ Ttraeeenet -;
My Commission expires...... 7"
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Beneficiary

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustes for cancellation before raconveyonce will be made.

TRUST DEED STATE OF OREGON, }
- S8.
(FORM No. 881) County of ......Klamath. ...
STEVENS.NESS LAW PUB. CO,, PORTLAND. ORE. : g I cerﬁ{y that the Wil‘hin instrument
was received for record on the 13th.day
March 19.89

WILLIS & LOIS M. DOLLARHY

O TROK AT
CRESCent-OR.. 41732 ACE REsERVED

Grantor
FOR

BERNARD A. CLARK o
YO @G\L 5 3—3 - 73 Record of Mortgages of said County.
R (OL,’(\'\‘CSLCLQﬁe e*?;cmvry ' Witness my hand and seal of
‘ ) R County affixed.
" AFTER'RECORDING RETURN TO : ouniy affixe
Evelyn.Riehn,..County..Clexrk

MOUNTAIN TITLE COMPANY
OE KLAMATH COUNTY NAME o TITLE
e By "OL’?_( ol ML L /A'-b ﬁe;uty

Fee $13.00




