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THIS MORTGAGE, Made this........ 2!
BURNETT AND_CHER

to .. SOUTH VALLEY

TATE B
hereinafter called Mortga ee,
D NINE HUNDRED ELE\FEﬁ

-l Dollars, to him paid by said mortgagee, does hereby grant,
ortgagee, his heirs, executors, administrators and assigns, that certain real prop-
...County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HEREOF.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

appurtenances thereunto belonging or in anywise appertaining,

Together with all and singular the tenermants, hereditaments and
any and all fixtures upon said

and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and
premises at the time of the execution of this mortgage or at any time during the ferm of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.
This mortdage is intended to secure the payment of a

PROMISSORY NOTE DATED MARCH 3, 1989 IN THE NAMES OF DAVID G. BURNETT AND CHERYL
BURNETT IN THE AMOUNT OF $15,911.73 WITH A MATURITY OF MARCH 20, 1993.

certain promissory note, described ag follows:

mortdade is the date on which the last scheduled principal payment becomes due, fo-wit:

T0"FUTURE " ADVANCES"AND' RENERA(S"

resented by the above described note and this mortgage are:
HHH X

date of dnalurity of the debt secured by this

MR 4 93 W iTH RY 6T

e The mortgagor warrants that the
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H b) for an organization or {even if mortgagor is a natural persan) are for

a { 5 K business or _commercial purposes,
. And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that ke is lawlully seized in fee simple of said
premises and has a valid, unencumbered litle thereto

roceeds of the loan re,

10 17

vy
Mr.l“

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and before the same may become delinquent; that he will promptly pay and satisfy any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior (o the lien of this mortgage; that he will keep the
buildings now on or which may be hereafter erected on the premises msured in favor of the mortgagee agdainst loss or damage by fire, with extended coverage,

FUL[DAMOUNT' STt e e L ina pany or J: e T to the mortgagee, and will

on said property made payable to the mo: fager as his interest may appear and will ‘deliver ail policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises in food repair and will not comimnit or suffer
any waste of said premises. Now, therefore, if said mortgagor shall keep and formy the covenants hervin cont vd and shall pay said note according to its
terms, this conveyance shell be void, but otherwise shall remain in full lorce as o mortgage to secure the performy ce of all of said covenants and the payment
ct said note; it being agreed that a failure to perform any covenant herein, or if proceedings of a5y kind be takon to foreclose on any lien on said premises or
any part thereol, the mortgagee shall kave the option to declare the whole amount unpaid on said note and on this mortgade at once due and payable, time heing
of the estence with respect to such payment andfor performance, and this mortgage may be florezlosed at any time thereafter. And if the mortgagor shall fail to
hay any taxes or charges ot any Jien, encumnbrances or insurance premium as above provided for, the mortgagee may at his option do so, and any payment so
made shall be added to cnd become & part of the debt secured by this moartgage, and shall bear inicrest at the same rate os said note without waiver, however, of
any right arising to the mortgasee for breach of covenant, And this mortgage may be loreclosed for principal, interest and wll sums paid by the mortgagee at any
time while the mortdagor neglects to repay any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all sfatutory costs and disbursements and such lurther sum as the trial court may
adjudge reasonable as the prevailing party’s attorney's fees in such suif or action, and if an appeal is taken from any judgment or decree éntered therein the
losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing parey’s aftorney's lees on such appeal, all such
sums fo be included in the court's decree. Each and all of the covenunis and agdrcements herein contained shall apply (o and bind the heirs, executors, administra-
tors and assigns of said mortgagor and ol said mort g, s, ively, 5 1 ion is se this mortgage, the court may, upon motion
of the mortgagee, appoint a receiver to collect the i H i s during the pendency of such foreclosure, and apply the samne,
first deducting all proper charges and expenses art st, as the court may direct in ity judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and fo individuals.
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in the sum of § .
have all policies of insura

IN WITNESS WHEREOF

* IMPORTANT NOTICE: Delete,
is not applicable; if warranty {a) is applicable,
with the Truth-in-Lending Act and Regulation
closures; for this purpose use S-N Form No. 131

by lining out, whichever warranty {a} cr {b}

, said mortgagor has hereunto set,

the mortgagee MUST comply
Z by making required dis-
9, or equivalent.

STATE OF OREGON,
KLAMATH

County of

Th:'ginsir.um,_ent was acknowledged before me on

l.:glff‘b;éﬁit,.and...Ch,e ryl.Burnett
o
s

Day
. 4

Notary/Public for Oregon
My commission expires .

e

{ certify thar the within instru-

M., and recorded
in book/reel/vokyme No
ee/file/instrument/
microfilm/recepiion }
Record of Morigage of

(DON'T USE TH1sS
SPACE; RESERVED
FOR RECORDING
LABEL IN coun.
TIES WHERE
USED.)

Witness my hand
County affixed.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603




EXHIBIT rar
LEGAL DESCRIPTION

A parcel of land situategd in Block 11, ELDORADO, an addition to
Klamath Falls, Oregon, being a replat of vacated portions of Eldorado
Heights, ang Sunnyside Addition; being more particularly described as
follows:

Beginning at a 3/4" iron pipe from which the Northwest cocner of Lot 2
of said Block 11, ELDORADO bears North 89 degrees 47 West 8.47 feet,
i i + South 00 degrees 13" 46" West
ot 2, 99.79 feet to a 3/4" iron
line of said Lot 2, thence South 89 degrees 27' 18"
th line of said Lot + 46.25 feet to a 1/2" iron
thence South 89 degrees 47' QQv East along the South line of Lot
3 of said Block 11, 18.75 feet to a 1/2" iron Pin, thence North 00
degrees 13' Qo- East, 100.05 feet to a 1/2" iron pin on the North line
of said Lot 3, thence North 89 degrees 47' Qgv West along the North
line of said Lot 3 and Lot 2, 65.00 feet to the point of beginning.

/
THIS COLLATERAL ALSO SECURES A LOAN TO DAVID G. BURNETT AND CHERYL A. /
BURNETT DATED AUGUST 27, 1987 IN THE AMOUNT OF $10,000.00

THIS IS ONE OF TWo DOCUMENTS SECURING A LOAN TO DAVID G.BURNETT AND CHERYL A.
BURNETT DATED MARCH 3, 1989 IN THE AMOUNT OF $15,922.73.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of South Valley State Bank the 13th
M AD,19_89 at_10:17 o'clock AM., and duly recorded in Vol. __ M89
of Mortgages on Page ___ 4204 .
Evelyn Biehn « - County Clerk
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