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NOTICE’OIF ]L){]VS[FAULT AND ELECTION TO SELL

Reference is made to that certain trust deed made by DALE D.
JOHNSON and DIANA M. JOHNSON, husband and wife, Grantor, to
MOUNTAIN TITLE CO., INC., Trustee, in favor of HARRY C. HOLT and
JEANNE P. HOLT, husband and wife, Beneficiary, dated May 7, 1985,
recorded May 31, 1985, in the official records of Klamath County,
Oregon, in Book Vol. M85 at Page 8094, covering the following
described real property:

Lot 6, Block 72, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT,
PIAT NO. 3, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

The undersigned certifies that no assignments of the trust
deed by the Trustee oOr by the Beneficiary and no appointments of
a successor-trustee have been made except as recorded in the
official records of the county or counties in which the above
described real property is situate; further, that no action has
been instituted to recover the debt, or~ any part thereoi, now
remaining secured by the trust deed, or, 1if such action has been
instituted, such action has been dismissed except as permitted by
ORS 86.735(4) .

There is a default by the Grantor, Grantor's successor, O
other person owing an obligation, the performance of which is
secured by the trust deed, with respect to provisions therein
which authorize sale in the event of default of such provisions.
The default for which foreclosure is made 1is Grantor's failure to
pay when due the following sums:

(1) Monthly installments of $184.00 each, commencing
with the payment due February 1, 1987, and continuing
each month until this trust deed is reinstated or goes
to trustee's sale; (2) Interest accrued to 6/19/87 in
the amount of $237.04; (3) Real property taxes due
for the tax years 1985-86 forward; (4) All sSuUms
expended by Beneficiary to protect the property or its
interests therein during the pendency of this
proceeding; and (5) 211 fees, costs and expenses
associated with this foreclosure.

By reason of the default, the Beneficiary has declared all
sums owing on the obligation secured by the trust deed
immediately due and payable, said sums being the following:

(1) $13,031.46 with interest thereon at the rate of
10% per annum from 6/19/87, until paid; (2) Real
property taxes due for the tax years 1985-86 forward;
(3) All sums expended by Beneficiary to protect the
property or its interests therein during the pendency
of this proceeding; and (4) A1l fees, costs and

expenses associated with this foreclosure.

NOTICE is given that the Beneficiary and Trustee, by reason
of the default, have elected and do hereby elect to foreclose
the trust deed by advertisement and sale pursuant to ORS 86.705
to 86.795, and to cause to be sold at public auction to the
highest bidder for cash the interest in the above described
property which the Grantor had, or had the power to convey, at
the time of the execution by him of the trust deed, together with
any interest the Grantor or his successors in interest acquired
after the execution of the trust deed, to satisfy the obligations
secured by the trust deed and the -expenses of the sale,
including the compensation of the Trustee as provided by law, and
the reasonable fees of Trustee's attorney.

The sale will be held at the hour of 9 o'clock A.M., oOn
July 17, 1989, at the following place: front door - Klamath
County Courthouse, 316 Main Street, Klamath Falls, Oregon.
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