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'THIS TRUST DEED, made this
ME'I'_"\'I'I'N;‘W'.'"'T'I'E'L'ERY"IE-
as Grantor,
HENRY "7

as Beneficiary,

. WITNESSETH:
Glz?ntor ilgrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, ihe,property
: amat County, Oregon, described as: s R

The Westerly 1/3 of Tract 17, 18 and 19, HOMEDALE, according to the official -plat.
thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No 3909 011AD 02500

together with all and singular the tenements, hereditaments and appurtenances and all ather rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE: of each agreement of grantor herein contained and payment of the
FORTY THREE THOUSAND FIVE HUNDRED AND NO/ 10075 Ak fr s E o

o st o ot o
Rtk

interest thereon according to' the terms of a Ppromissory
by g{:‘antor, the final payment of principal and inierest hereof, if
note

he date, state

To protect the security of this trust deed, grantor agrees: L . X .

To_protect, preserve and maintain said property in good condition dmnnng any casement or creating anye _restriction thereon; () jain in any

and repair; not to” remove or d. lish any building or i iprovement thercon; subordination or other agreement altecting this deed or the lien or charge
ot to commit or pérmit any waste of snid property. thereof; -(d) ‘reconvey, without warranty, all or any part of the property. The
. 2. To complete or restore . promptly and in fdood and workmanlike drantee in_ any reconveyance may be d:.-:cr:b'cd as the “person or persons
manner any byilding or improvement which may ‘be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed ¢hereon, and pay when due all costs incurred therelor, e c_onclus:ve. proof ol the truthiulness thereof. Trustee’s fees for any “of - the

+ 3..To comply with all laws, ordi regulations, enants, condi-  Services mentioned in this paragraph shall be not less than §5.

‘ tions .and - restrictions atfecting said property; if the beneliciary so requests, o . 10. Upon any default by grantor hereunder, beneliciary ‘may ar any
join in executing such tinancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and withous refard to the adequacy of any security for
proper. public oftice “or- oflices, as well as the cost of all lien searches made  the indebtedness hereby Secured, enter upon and take possession of said prop-
by tiling officers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. 1ssues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously rmaintain insurance on the buildings less costs and expenses of operation and collection, including reasonable aftor.
now or hereafter erected on the said premises against . loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the JDeneliciary may from time to time require, in ficiary may determine.
an amount not less than ... .|,n§upab].g val q)? , written in 11. The entering upon and taking possession of said property,  the
companies acceptable fo the bene, 1ciary, with' loss’ payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor. shall fail .or any reason fto ch insurance and to property, and the application or rele s¢ thereot as . aloresaid, shall not cure or
deliver said policies to the b i 3 2 waive any delault or notice of default hereunder ‘or invalidate any act done
tion of any policy of insur o on ‘said buildings, pursuant to such notice.
the beneliciary - may procure the same at grantor's expense. The amount
collected under any’ fire or other insurance policy may be applied by benefi- time being of the
ciary upon any indebtedness secured hereby and in such order as beneficiary ’ the beneliciary may
may determine, or at option of benefic; y the entire ar nt so collected, or ; 'y due and payable. In such an
any pact thereol, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreclose this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

To keep said premises free from construction liens and to pay alf remedy, either at law or in equity, which the beneliciary may have. In the event
{axes, assessments and other charges that may be levied or assessed upon or the beneliciary clects to foreclose by advertisernent and sale, the beneliciary or
against said property belore any part of such taxes, aysessments and other  p° frustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor. 'Y, his election to sell the said described real property to satisty the obligation
fo beneliciary; should. the grantor lail to miake payment ol any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or other charges payable by drantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by . providing beneliciary with lunds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary ‘may, at its optio, 13. After the trustee has commenced foreclosure by advertisement and
and the amount s0_paid, . inte ! £ ) N sale, and at-any time prior to 5§ days belore the dote the frustee conducts the
hereby. together with t 3 3 s ¥ sale] the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added fo'a ) P : the delault or delaults. I the default consists of a Inilure to pay, when due,
trust deed, without waiver ol any rights arisind lrom breach of -any of the sums secured by the trust deed, the defauls may be cured by paying the
covenants hereof and for such payments, with interest .as aloresaid, the prop- entire amount. due af the time of the cure other than such i
erty hereinbefore described, as well as the grantor, shall be “bound to the
same extent that they are bound lor the Payment of the obligation herein being cured may
described, and all such 4 obligation or trus,
out notice, and the nonpayment thereof shall, at the beneficiary, defaults
render all sums secured by this trust deed inwnediately due and payable and and ox;;cnses actually “incurred . in
constitute a breach of this trust deed, . . . fogether with trustee’s and attorney’s |
. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred.. 5 . . - be postponed: as provided by law. The trustee may sell sai
+ 10 appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels.at
atlect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder lor cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver 1o the purchaser ifs deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but withous any covenant or warranty, express or . im.
cluding evidence of fitle and the beneliciary’s or trustee’s attorney's lees; the plied. The recitals in’ the decd of any matters of Inct shall be conclusive proot
amount of attorney's lees mentioned in this paragraph 7.in all cases shall be of the truthiulness thercol. Any person, excluding the trustee, hut including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may. purchase at the saie.
decree of the trial court, grantor further agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge r ble as the benef ¥'s or frustee's zttor- shall apply the proceeds of safe to pavment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding thcjcompcnsarig;x of the trustee and a feasanable charde b}; trustee’s
7 , . atrorney, (2) to the obligation secured by the trust deed. {3} to all persons
1t is mwtually agreed that'. N having” recorded liens subsequent 1o the interest of the frustee in rhlcJ trust

8. In the event that any portion or all of said Droperty shall bo taken deed as their interests may appear i the order of their priotity and (4) the
under the right of eminent domain or condemnation, beneliciary shall hay the surplus, il any, to the Arantor or to his SUCCEAsOr in interest entitled to such
right, i it so elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may from time fo time appoint a successor or succes-
fo pay all rensonable costs, expenses nnd attorney’s fees necessarily paid or sors fo any trustee named hercin or to ANy sucCessor trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and wilor. Upon such appointment, and without conveyance to the successor
applied by it first Hpon any reasonable costs and expenses and attorney’s fees, 2 with all title, powers and duties conferred
both in the trial and pell. c: ily paid or incurred by bene. upan any trustee herein named or appointed hereunder. Each such appointment
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by waitten i ument executed by beneliciary,
secured hereby; and grantor agrees, at: its own expense, to take such actions which, when. recorded in the mortgage of the county or counties in
and execute such instruments as shall be necessary in obtaining such com- which the property is situated, shall be o ¢ provi of proper appointment
pensation, promptly upon beneliciary's request. of the successor trusfee.

9. At any time and from time fo fime upon written request of bene- 17. Trustee accepts this rust when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note lor «cknowledged is made a public record as provided by lawl Trustee is not
endorsement (in case of full Feconveyances, for cancellation), without allecting ot 'igated to notify any pariy hersto of pending sale under a other deed of
the liability ol any person for the payment of the indebtedness, trustee may tru.* or of any action or proceeding in which grantor, beneiiciary or trustee
(a) consent to the making ¢! any map or plat of said property; (b) join in shali be a party. unless such action or proceeding is Erought by tristee.

NOTE: The Trust Deed Act provides that the trusiee hereunder must.be either. an altorney, who. is an active member of the Oregon State Bar, o bank, - trust compony

or savings and loan association authorized to do business under the lows of Oregon or the United States, a title insuronce ompany authorized ta in firle ro real
property of this state, its subsidiaries, affiliotes, ogents or branches, the United States or any cgency thereof, or on sscrow ogent licensed under ORS 478,505 to 506.585,
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The grénfor covenants and ;agréés to and with the beneficiary and those claiming under hirm, that he is law-
fully seized in fee simplé of said described real property and has"a valid, ungncumbered title therefo

and that he will warrant and forever defend thev_san"xe’agains‘t all ‘persons whormsoever.

. The grantor warrants that the
(a)* primarily for Srantor’s pe;
Bb) for an organization, or (

This deed applies to, inures to the benefit of and bi
personal represen tatives,
secured hereby, whether or not.named as

dender includes the feminine a

IN WITNESS WHEREOF,'said grantor has hereunto set his hand the

legatees, devisees, administrators, executors,
nd. owner, including pledgee, of the contract
enever the context so requires, the masculine

day and year first above written.

by lining.out, whichever warranty {a) or (b).is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Llending Act and R gul, Z, the
beneficiary. MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Sfevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. ‘ :

* IMPORTANT NOTICE: Delefe,

@(f_V

{If the signer of the above Is o corporation, ] ] ery
use the form of acknowledgement opposite.} .
STATE GF OREGON, STATE OF OREGON,

County of ... ....] K ]amath .......................... : g =

" County of
This instrument was acknowledged before me on

This instrument was,acknowledged before me on

March (O, 198945,

Vickie Tillery

Notary Public for Oregon "
g I R i (SEAL)
. MyZommijssion expires: My commission expires:

REQUEST FOR FULL RECONVEYANCE

.To be used only when obligations have »buvn paid.

; Trustee

The undersigned is the legal owner and holder .of all indebtedn
trust deed have been fully paid and satistied. Y.
said. trust deed or ‘pursuant to statute, to:cancel I evi
herewith together with said trust deed ) and to reconvey, W{th?ut warranty,

to

estate now held by yoiu under the same. Mail reconveyance and documents’, to ol

DATED: . I § A

Beneficiary

e will be made.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures, ‘Both must be deliverad to the trustee for beforo y

 STATE OF OREGON,
~! i County of ... :
< 11N T certify that the within instrument
. o . was'received for record on the .. ..day
| R L : - T ’
' o T T M.,andrécordéd
$PACE RESERVED
FOR
RECORDER'S USE |

TRUST DEED

. STEVENS-NESS LAW PUDS. CO.. PORTLAND. ORE,

or as fee/file/instru-

eption No
Record of MortgageSof said County, N
. Witness my hagd and “seal ‘of

Klamath Falls, 0OR.97603
== County affixed.

s Beneliciarj/

AFTER RECORDING RETURN TO
MTC o oo e s
P.0. Box 5017 .

‘K]ama th Falls’“0R 97603

R —

- Deputy |

& M

H




N
THIS TRUST DEED |5 AN

TO THE TRysT DEED Now ¢

F RECORD DATED AugusT 16,
1988 in VOLUME M88, pagE 13344 MICROFI LM RECORDS OF KLAMATH
IN FAVOR oF KLAMATH FIRST FEDERAL SAVINGS ¢ LOAN ASSOCIATION,’
WHI CH SECURED THE PAYMENT of A NOTE THEREIN MENTIONED

ALL INCLUS |yE" T

STATE OF OREGON: COUNTY oF KLAMATH:

ss.
Fil

ed for record at request of

Mountain Title Co. the Ll4th day
N t) -
of\MaLc_b\ AD, 19_89 ., -10:39 oclock A M. and duly recorded in Vo, M89
» T
C : of\MQI-tgagas\ on Page —4251
FEE 318,00 - '

Evelyn Biehn ., County Clerk
A 2
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