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THIS TRUST DEED, mode this 1 da
C SHALL AN EST N FEE

VAL

as Beneficiary,
WITIVESSETH: S
S, bargains, sells onveys to trustee in trust, wirp Power of sale, the propeity
............County, Oregon, described as: '

LOTS 24 anp 25, BLOCK 120, KLAMATH FALLS FORgsT ESTATES, HIGHWAY 66 UNIT,
PLAT #4, 1IN THE COUNTY oF KLAMATH, STATE OF OREGON.

real estate,
FOR THE PURPOSE

sum ot _SEVEN THOUSAN

S eerior oot 8 fo the terms

N ayment of princ; al and in

not sooner paid, to be due ang payable MA A ITH RIGH? ]po FUTU

The date of maturity of the deby Secured by (p;
becomes dye and payable, In the event the within
/ d, assigned or alienatad by the
eficiary’s option, aj] obligation
2 able

S

ition £ranting any easemenr Oor creating any hereon; c) join in any
ement thercon, subord;, her adreement” affpcr; deed or (he 1
( e¥. Withour .
. To in good and workman/ike , any ’Pconv;t;yam:e may be 5
manner any i i he constructed, damaged o entitled thereto, and the recj matters or facey shall
destroped . L -, incurred therefor, d clusn’e' proof of Lthe try 55 thereol, 's fees for any of the
es, regulations, covenants, condi. services Mmentioned in this Paragraph shal be not lesy than 85,
AV S0 requests, (o N 0. Upon any defayls by grantor Aercunder, Leneticiary may at any
l/:’"'lcr”] Commer. Ume swithoye notice, i 7801, adent or by 4 Teceiver (o he ap-
o pay for tiling same in the vand awithen redard to the of any s il
per as w., of all lien searches muade ness hoereby Cured, enter upon Possession "ot
by il searching agen; be deemed desirable by the g part thereof, jn : H
benelicmry. H ofits, includ;
4. To provide and continuous/y maintain insurance on the buildings J and expenses
0w or hereafter crected on the said premises a4ainst losg or damage by lire Tey's fees upon any inge
azards as the bensf;, IS May from (i € 10 time require, in ficiary may. determine,
2N amount not Jegs than § ﬁlLﬁiLA U,\hm e, Written in {1 The entering 00 and Afaking Possession of guiy Property, the
companies acceptable o the benghcmry, with to the latter; all e 15, iSsues and profits, or the pProceeds of fire and other
policies of ;. 7 deliver, I s H 0. N i ards for
i sh, any K 3 ion or release thereof E37 0 cure or
s o 1] P 2 of delauly hereunder or invalidate any act done
Ny policy €4
iciary
collected under
ciary upon any |
may determing, or at option of p,
any parg thereof, may be released

N0t cure or vy

ive
by "% insuranc, i fens einles pagable i v daw and proe. ¢ this teust’ dueg
by direct by p liciary with' fup, g ided in ORS 36,745 10 86,795 )

ith imgenay, at its ontion, 13, Atter the trustee has CoOmmenced loreclosure by advertiserneny and
A ‘ f the ra ‘ ale. and at any tine peit w0 8 days betore he dage the frustee conducts fhe
hereby. toge 4 ) j s e, the grantgy or o lror ivileged by ORS §6.555

:”“: Zw‘;' : Waiver of - + of o the default or defaults,

rizs, ced, £ Py

coyenants hereol and. for ayep 7 ith i i Jums ared, ‘éﬁe

erty hereinbelore (][f.‘((.'(l'b(‘d, as e L i} K b d not then be due fa

same extent thyy they are ;4

described, and ay s, pay. b8 cured may

out notice,

trustee incurred I4. Otherwise, tpe sale shall be hetg
and artorney’s place designated in the notice of
fees actually incurred. ) ) be POstponed a5 Provi
- 10 appear in apg defend ANy action or proceeding Purporting (o in one parcel or in 4
alfect the Security rights or owers of bene/iciary or trustee; andg in any sujt, auction ‘to the highesy
action or Proceeding in which the bencliciary or trustee may appear, includi‘ngj shall deliver to the purchaser its deed
any suit for the loreclosure of this deed, to Pay all costs ang eXpenses, jn. the pro erty so sold, byt Withour
; i ; iciary’ ' attorney's fres! plied, The recitals in the deed
wes shall be [y the truthtulness thereol,
Judgment or the gra, ici. &

. © pay s 1 as the ap. . S pursuane ¢4 vided herein, trustee
pellate coyry shalt adjudge reasonable as the benel:cmry ustee's arrop. shall apply sale 1o FAYRIens of v, X exnenses of sale, in.
7ey's fees on such appeal, cluding the Sompensation af o W orevmehle charge by trustee’s

H 9 . Mlorney, 2y g the obligario E » F LSt deed, {3} 10 an persons
Itis mutually adreed that; R having recorded  fonps subsequene tAe interese of the Irustee in the trust
8. In the event thae all of saig Properts shall bo taken eed as their interests Y appear in the order of theip Ppriority ang (4) the
under the right of €minent d emnation, '"‘/lCN"J' shall hayve the surplus, if any, to the Srantor op to his uCcessor in interest entitled to such
right, if it g elecrs, i of the  monies payable ¥
as Compensation ind, w, required 16, Beneliciar_v may from time i i 5507 or sueces-
fo pay costs, - 'y paid or S0rS fo any trustee named herein op fo any SSOr frustee appointed here-
i under. Upon such 3ppointment, i conveyance (o kg Successar
frustee, the latter shall he 3 all titie, Powers and dutiey conterred
uron any trystee herein name appointed fereundes, Ench auch appointnieng
ness and substitution shall by made by i i y brn(-lig:iury.
actions which, . ded in the o ords of the county or counties in
such corn. which is situated, clusive proof of proper appointment
of the successor trustee,
! of bene- 17, Trustee ACCEPEs  this rrye, rhen  this deed, duly
the note jor ed is rmrade 4 public ;e as rided by law,
out a/lecting i i sale under any other decd of

trustee may f 0) bem-hcxary Or trustee
t

Property; (b) join in ught by trustee,

——

[—

d Act Provides thas the trustes hereunder must be either an altorney, o bank, .

or savings and loan association authorized 1o do business under the fows of Or i ized to insire 1
: Rroperty “of thig stete, jis subsidiaries, afh’licres, cgents or bran:hcs, i , n n ender ORS 695,50, &7&,




,_,___.‘.———:__‘__’"——“;———:_———'—"I——_’—__

s to and with the beneficiary and those claiming under him, that he is. law-

The grantor covenants and agree 3
rty and has a valid, unencumbered title thereto

fully seized in fee simple of said described real prope

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
W FAEAELSRY

N@OX)@%&XO{MXWWWM XDAHHNK BX < i
(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes.

their heirs, legatees, devisees, administrators, executors,
owner, including pledgee, of the contract

inures to the benelit of and pinds all parties hereto,
the masculine

personal representatives, SUCCeSSOrs and assigns. The term beneficiary shall mean the holder and
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the cdntext so requires,

gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set

This deed applies to.

st above written.

—_—

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if warranty {0} is qpplicuble and the beneficiary is o creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
H disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
o 1f compliance with the Act is not raquired, disregard this notice.

(tf the signer of the obove is o corporgtion.
use the farm of acknowledgement opposite.}

STATE OF OREGON, )) STATE OF OREGON, )
ss.

County of ... KLAMATH [T | County of

This instrument was acknowledged before me on This instrument was acknowledged befor
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NataryPubhc for Oregon .
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REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

Trustee

y the foregoing ¢rust deed. All sums socured by said
ng to you under the terms of
(which are delivered to you
+ said trust deed the

of all indebtedness secured b
by are directed, on payment to you of any sums owi
{ indebtedness secured by said trust deed
designated by the terms 0

The undersigned is the legal owner and holder
trust deed have been tully paid and satistied. You here
said trust ‘deed or pursuant to statute, fo cancel all evidences o
together with said trust deed) and to reconvey, without warranty,. to the parties

herewith ¢
estate now held by you under the same. Mail reconveyance and documents to

4

DATED: .. .. PSR TR R R 19 . e

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for concellation before reconveyance will be made.

e -
e

STATE OF OREGON, ss

i
i
(FORM No. 881} County of . .Klamath.

o STEvEnsnRAY LAw wup €O PONTHANT ere i I certify that the within instrument

5 was received for record on the 14th day

1 MarCheiieereaeen ,19...89,

at 11:30.. o'clock _..AM., and recorded

SPACE RESERVED in book/reel/volume No. .. M8% ... on

FOR page o H283 e or as fee/file/instru-

ment/microfilm/reception No98006.....,

RECORDER'S USE

Record of Morigages of said County.
Witness my hand and seal of

Beneliciary ;
> County affixed.

AFTER RECO‘F‘IET!\—I_G—R‘ETVURN TO
SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH -FALLS, OR 97603

..Ey.ei_y.n..Biehn,...CounLy...Cl,ark...
TIT!

NAME LE

Fee $l3_LOO




