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LAND SALE‘CONTRACT
THIS CONTRACT, made and entered into this Vi#b day of - S
Mar¢h,, 1989, by and between HERBERT E. FARLEY, JR. and LEILA =
J. FARLEY, Husband and Wife, hereinafter called Seller, andg CAROL
hereinafter calieg Buyer (it being understood that the

all include the plural if there are two or more
sellers and/or buyers),

WITNESSES®T H:

and conditions
property and

"Lot 15 andg 16, Block 301, Darrow Addition to the City
of Klamath Falls, Oregon, according to the official
plat thereof on file in the Office of the County Clerk
of Klamath County, Oregon."

SUBJECT TO: contracts and/or liens for irrigation
and/or drainage; the schedule of e€xclusions from
coverage, together with any schedules contained in
standard title policies, reservationsg, casements,
restrictions and rights of way of record ang those
apparent on the 1land.

ALSO SUBJECT TO: rights of the public in and to any
portion of the herein described premises lying within-
the limits of streets, roads or highways.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE
LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR
ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR CoOUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

It is mutually agreed as follows:

1. Possession: Buyer shall be entitled to possession of
the property thirty (30) days from the date hereof.

Prepayment Privileges: After the date hereof, Buyer

e the privilege of increasing any payment or prepaying
the entire balance provided for hereinafter with interest due
thereon to the date of payment;

Payment of Liens and Taxes: Buyer shall pay promptly
all indebtedness incurred by their acts which may become a lien
and shall regularly ang
+ pay all taxes, including
assessments, liens, ang
e€ncumbrances of wha d affecting saig property after
this date, provided, all such taxes, assessments and charges for
the current year shall be Pro-rated as of the date hereof, and in
the event Buyer shall i when due, any such matters
d hereunder, or to procure
Seller may Pay any or all such

all bear i
without waiver, however, of any right
r's breach of contract, and,
eéscrow holder is hereby directed and
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amounts O the contract balance upon being tendered 2 proper
receipt therefore:
Insurance: Buyer shall keep any puildings on said

ed against 1oss or damage by fire or other casualty

ot less than the full insurable value thereof with
loss payable in the parties hereto and the interests herein
reflecteds if any, all as their in r at the time of
ioss, all uninsured losses shall be e Buyer on or
after the date Buyer pecomes entitled to possession; Buyer shall
furnish Seller proof of such insurance coverage’

5. Waste prohibited: Buyer agrees that al

now locate or which shall herecafter be placed on

shall remain r of the real ry and shal

at any time prior to the expi

written consent of seller.

timber, trees or shubber

Buyer shall not commit ©

any impro ts thereon:

maintain the property:s i 4d thereof: in
good condition and repair: i r shall not make or
cause to be made any major 1impro erations to the
property without ficst obtaining rhe written consent of seller:

¢ shall upon the execution

hereof Buyer 2 good and sufficient
deed conveyin i free and clear of all liens and
encumbrances: ided on Exhibit wpv, together with a
good and ici i sale or certificate of Title as
appropri i i@ documents: together with one of
these agreem i in Title company of Klamath

407 i Oregon: and shall enter

i i i satisfactory to said
escrov ho i truct said escrov
holder that when, i id the balance of
the purchase price in accordance with the d conditions of

tract, said escrow holder shall de d documents to
Buyer:s i of default by Buyer said escrowv holder shall,
on demand:/ r said documents to sellers?

7. Tax payment procedures: Until a change is requested/
all tax statements shall be sent to the ad nated by
Buyer hereinafter. 3 quired to pay the sam
provide proof of suc i irty (30) days
of the date of mailing of e County
Tax collector.

8. . Buyer certif

contract of i cuted

own examina

opinion of rhat Buyer

inspection of the prop s to determine

and has personally resear is satisfie

to obtain access to the property: ttenmpt

to influence nis judgment: that n i

condition or repair of said premises have

by an agent of Seller: and that BUYyer takes said property and
jmprovements thereon in the condition existing at the time of
this agreement;

9. Consent to Assignment: Buyer shall not assign this
agreement his rights thereunders OF in the property covered
thereby without the written consent of seller- guch consent
shall not be unreasonably withheld. In the event the within
described any part thereof, any interest therein
{(whether legal or equitable) is sold: agreed to be sold:
conveyed: assigned or alienated by the Buyer without having first
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Obtained the written conse

the Seller's option, i i i trument,
irrespective of i i shall become
immediately due

10. Time of Essence: 71t is understood that ang agreed
between the partiesg that time is of the essence of this
contract;

1l. Default: In case Buyer shall fail to make the payments
aforesaid, or them punctuaiil
the times above
conditions of this agreement, then
have the following rights;

To declare this contract null ang void,
giving such notice as is then rFequired by Oregon Revis
Statutes: and/or ‘

c) To withdraw saig deed and other documents from. the
escrow and/or;

d) To foreclose this contract by suit or by strict
foreclosure in equity.

all
he

favor of ¢ B

fully ang perfectly as.

d never been made; and in -
case of such default, all bPayments theretofore made on thig
contract are to be retained by and belong to saig Seller as the
agreed and reasonable rent of said premises up to the time of
Such default. The said Seller, in case of such default, shall
have the right immediatley, or any time thereafter, to enter upon
the lang aforesaid, without any process of law, and take
immediate bossession thereof, together with all of the
improvements thereon; ang alternatively, Bu

order for the purpose of
and his security interest
80 taken by Seller he

right to €xercise any of

13. Attorney Feeg: In the event suit or action is
institutegd to enforce any of the terms of this contract, the
prevailing party shall be entitled to recover from the other
party such sum ag the court may adjudge Leasonable as attorney's
fees at trial Or on appeal of such suit or action, in addition to
all other sums provided by lay; ‘
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14. No Waiver: Buyer further agrees that failure by Seller '

at any time to require performance by Buyer of any provision

hereof shall in no way affect Seller's right hereunder to enforce

the same, nor shall any waiver by Seller of any breach of any

provision hereof be held to be a waiver of any succeeding breach

of any such provision, or as a waiver of the provision itself:

15. Binding on Successors: This agreement shall bind and
inure to the benefit of, as the circumstances may require, the
parties hereto and their respective heirs, executors,
administrators, successors and assigns, subject to the foregoing:;

16. Purchase Price and Payments: The purchase price for
the interest conveyed is the sum of SIXTY-FIVE THOUSAND FIVE
HUNDRED AND NO/1OOTHS DOLLARS ($65,500.00) payable as follows:

(a) Buyer shall pay an initial payment in the sum of
TEN THOUSAND AND NO/100ths DOLLARS ($10/000.00), and

{(b) The remainder of the purchase price in the amount
of FIFTY~FIVE THOUSAND FIVE HUNDRED AND NO/100THS DOLLARS
($55,500.00) shall be payable in monthly installments of FIVE
HUNDRED TWENTY-FIVE AND NO/100THS DOLLARS ($525.00) per month.,
including interest at the rate of ten pecrcent (10%) per annum on
the unpaid balance, which said sum includes principal and
interest: together with the applicable collection escrow fees;
the first of such payments shall be payable on the )S%*\day of

ﬁ@r\\ , 1989, with a further and like installment payable
on the _\<ilyday of each and every month thereafter, until the
full amount of principal and interest shall have been paid in
full.

17. Late Payment Penalty: In addition to any other remedy
afforded Seller herein, Seller shall be entitled to receive
payment in the amount of FIFTY-TWO AND 50/100THS DOLLARS
($52.50), in addition to the regularly-scheduled payments set
forth in paragraph 16 hereinabove as and for a late payment
penalty, should Buyer fail to make any payment required to be
made hereunder within fifteen (15) days of the day due. Seller
shall be required to notify both Buyer and the escrow agent named
herein (or its successor) of the accrual of such late payment
charge, which such charge shall be credited only as an additional
charge to Buyer and not as a credit to either interest or
principal:

IN WITNESS WHEREOF, the parties have caused this agreement
to be executed the day and year first hereinabove written.

SELLER:

0 2 de O

ERBERT E. FARLEY, JR.

CEZ%:;;@;' O /z;;;zﬁé;/
LEILA J. %ﬂRLEY //

CAROL M. DECKER
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NOTARY PUBI,;
My Commissionp

her voluntary act and deegq.

DATED thig I'E{:H/\day of

PUBLIC Fog] OREGORN
My Commissiop Expires: €-

GRANTOR'S NAME anp ADDRESS

Herbert g, & Leila J. Farley Y i in i
160 Mgy I;kgg;& M i
L<_\C_xmqﬂ~\/\ Eully OR 97603 c + 1989 af 9:32
- and recorded in Book
GRANTEE'S NAME AND ADDRESS M89 or as File/Reel
1 98043 Records of Deeds of
saig County,

WITNESS My HAND anp SEAL OF COunTY
E

BY: ) e Locnes SN0,

Evelzn Biehn,Countz Clerk
Recording Officer

Fee $28.00
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