wr TIVESSETH, That said mortgagor, in Consideration of
NINETY ONE_AND. NO/100

bargain, sejy and convey y 7 his heirs, éxecutors, administrators an,
erty situated in. KLAMAT , State of Oregon, bounded and descr

ibed as follows, to-wit:
SEE ATTACHED EXHIBIT B BY THIS REFERENCE MADE A PART HEREQF.

{IF sPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDg)

x4 fenernants, hereditaments and
and w, ain, and the re,
Premises at the time of the ey 1 7

To Have and to Hold
assigns forever.

, 0 secure the Payment of a certain
PROMISSORY NOTE DATED MARCH 1, 1989 IN THE NAMES OF TERRY L. g DESSA L. HAGER AND DONALD

L. ELIZABFTH RICE IN THE AMOUNT OF $110,691.00 WITH MATURITY OF DECEMBER 1, 1989;
CH 1, 1989.

A LOAN TO TERRY L. & DEssA L. HAGER AND DONALD W
Secured by this mortgage is the date

on which the lag scheduted Principal  payment becomes due, to-wit:
<1989 WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS.
Thi mortdagor warrants that the proceeds of the login represented b’f the above described note and this morigage are;
R s e RO

3 $ ; Or business or commercial purposes,
. And said mortfagor covenants 10 and with the mortgagdee, his heirs, execufors, administrators and
pPremises and has 5 valid, unencumbered title thereto

promissory note, described as follows:

=

M2

)

assigns, that he is lawtully seizeq in fece simple of said

Y.

) that he winy pay said note, erest nccording 1o the terems thereol; that while

assessments and ofher char, g chich may be levied or assessed against sajd property,

above descrif, d payabile and belfore . ; i 5 that he wily promptly pay and satisfy any

S Or encumbrances that are or % on the premises or an; superi e lien of this mortgage; that he wil) keep the

buildings now on or which may be DPremises insured in lavo, or damage by tire, with extended coverage,
in the sum ol § .. i

2
1y

g5

L in g pany or comy 5 acceptable to the mortgagee, and will

s interest Ray appear and wij deliver &l policies ©f insurance on said

d improvements 7 i) ir and will no¢ commit or sulfer

any waste of sriorm the cove ¢ i ntal pay said note according to ity
terms, this co ! . ‘ise s P nce of all of said covenants and the payment
of said note any kind. be taken to foreclose on any lien on said premises or
id note and on this morigage at once due and payable, time being

- be foreslosed at any time theread, er. And if the mortdagor shall fail to

¢ provided for, the mortgagee may a¢ his option do so, and any payment so

and shall bear inicrest at the same rate as said note without waiver, however, of

be foreclosed for principal, interest ang all sums paid by the mortgagee at any

503

in such sujr or action agrees fo pay all reas

and such sum as th, i

sum as the appellate coyry shall

. Euch and alf of the covenants a executors, administra.

mortgagor and of said mortgdagep respectively, the court may, upon motion

of the mortdagee, appoin: 3 receiver to collece the re il i i i he p dency- and apply the same,
first deducting aji Proper charges and expenses atten e xXecut i it r dil X

In Construing this mortgage, it ;. H if the context so requires,

Pronoun shall be taken to mean i a 1 ini nerally aff grammatical changes sha,

assumed and implied 10 make th isions i

the singular
!l be made,

—_—
* IMPORTANT NOTICE: Delete, by lining out,

is not applicablo; if warranty {q) is applicable, the mortgagee MUST comply
with the Trulh-in-!.ending Act and Regulation z by making required dijs-

closures; for this Purpose use S-N Form No. 1319, or equivalent. AL { ERM/ Z
STATE OF OREGoOW, )

whichever warranty (a} or {b)

County of __.

This instrument was acknowledged before me on

5 oy 1989

Notary PabJ; for Oregon
My commission expires

AP
EGOR, Y |
1 certify that the within. instry-
was received for record on the
day of ,
(DON'T USE 1415 o'clock M., and recorded
SPACE: RESERvED y

i book/red {volume No
FOR REcoORDING )

on
LABEL 1IN couw. ras fee/file/instrument/
TIES WHERE

i, microﬁlm/recept 71 Vo,
’ Record of Mortgage f said County.
"""""" ' Witness my  hagd and  seal _of
M County affixed.
SOUTH VALLEY STATE BANK
5215 SOUTH-SIXTH STREET
KLAMATH FALLS, OR 97603

.

|




EXHIBITB

LZGAL  DESCRIDPTION: LOCATED IN xLivaTy COUNTY, OREGON:

FARCEL 1: THE E 1/2 E 1/2 S21 T365 Ri2E wn

_ PARCEL 2: LOTS 1, 8,9, 16, 17, 24, 25, AND 32 S16 T363
. R12E WM

PARCEL 3: SEE BELOW

GOVIRNMENT LOTS 2, 3, 4, 5,6, 7, 10, 11, 12, 13, 14, 153, 18,
-19, 20, 21, 22, 213, 25, 27, 28, 29, 30, AND 31 IN SECTION 16,
TOWNSEI? 36 SOUTH, RANGE 12 EAST OF ‘THE WILLAMETTE MERIDIAN,
IN THE COUNTY OF KLAMATH, STATE OF OREGON, EXCEPTING
THEREFRCM ANY PORTION LYING WITHIN THE RIGHT OF WAY OF GREAT
NORTHERN RAILWAY AND ALSO EXCEPTING THE FOLLOWING TRACT OF
LAND: ’

COMMENCING AT A POINT WHICH IS THE SOUTEWEST CORNER OF THE SE
1/4 OF SECTION 16; THENCE NCRTH 208 FEET; THENCE WEST 208
FZZT; THENCE SOUTH 208 FEET; THENCEZ EAST 208 FEET TO THE
POINT OF BEGINNING.

TCGETHER WITH A PERPETUAL EXCLUSIVE EASEMENT FOR ROADWAY
PURPOSES ALONG THE WEST 15 FEET CF THE E 1/2 E 1/2 SECTION

21, TOWNSHIP 36 SOUTH, RANGE 12 EAST OF THE WILLAMETTE
MERIDIAN, WHICH LIES NORTY OF HIGEWAY 140, i

AND ALSO TOGETHER WITH A PERPETUAL EXCLUSIVE EASEMENT FOR
ROADWAY PURPCSES MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEZGINNING AT A POINT AT TEE MOST SOUTHWESTERLY CORNER COF
GOVERNMENT LOT 32, SECTION 16, TOWNSHIP 36 SOUTH, RANGE 12
EAST OF TEE WILLAMETTE MERTDIAN, IN THE COUNTY OF KLAMATH,
STATE OF OREGON; THENCE SCUTHERLY ALONG THE EAST BOUNDARY
+4E OF THE NORTEWEST 1/4% OF THE NORTHEAST 1/4 OF SECTION 21,
i1 36 SOUTH, RANGE 12 EAST OF THE WILLAMETTEZ MERIDIAN,
ANCE OF 135 FEET; Tamics WESTERLY ALONG TEE EZISTING
DISTANCE OF 15 FEZT; THEZNCE NORTHERLY A DISTANCE CF
ARY LINE OF SECTION 15 R
2NCE CF 15 FEET TC Trs POINT

. I I
OO -

) -

TERRY L. HAGER AND DESSA L. HAGER

STATE OF OREGON: COUNTY OF KLAMATH;: ss.

Filed for record at request of South Valley State Bank the 15th day

of ~_March A.D., 19 89 at _2:15 gelock —P M., and duly recorded in Vol. M89
of Mortgages on Page

. Evelyn Biehn . County Clerk
FEE $13.00 By M @relevo M 8o o o

’




