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hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of .SEVENTY. FIVE THOUSAND AND NO/100 ----

phedotiuiebriuotodbes =x.Dollars, to him paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in KLAMATH County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT C BY THIS REFERENCE MADE A PART HEREOQF.

{tF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever,
This mortgage is intended to secure the payment of a certain promissory note, described as follows:

PROMISSORY NOTE DATED FEBRUARY 27, 1989 IN THE AMOUNT OF $75,000.00 IN THE NAMES
OF ALAN FONSECA AND JUDI M. FONSECA WITH A MATURITY OF MARCH 1, 1990.

THIS IS ONE OF THREE DOCUMENTS SECURING A LOAN TO ALAN FONSECA AND JUDI M. FONSECA
DATED FEBRUARY 27, 1989.

The date ol maturity of the deb! secured by this mortgage is the date on which the last scheduled principal payment becomes due, fo-wit: °
e MARCH 1., 49 90. WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS

The mortdagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
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. And said mortgagor covenants to gxnd with the mortgagec, his heirs, executors, rators and assigns, thaf he is lawiully seized in fee simple ol said
\(juses and has a valid, unencumbered title therefo T

and will warrant and lorever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and helore the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or any part thercof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be herealter erccted on the premises insured in favor of the mortgagee against loss or damage by lire, with extended coverage,

inthesumof $ ... ... FULL AMOUNT RSSO e e e e s in a company or companies acceptable to the mortgagee, and will
have all policies of insurance on said property made payable to the mortfage: as his inferest » appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured: that he will keep the building and improvements on said premises in good repair and will not commit or sulfer
any waste of said premises. Now, therefore, if said ‘mortgagor shall keep and parform th> covenants herein contained and shall pay said note according to ifs
terms, this conveyance shall be void, but otherwise shall rerain in full force as a mortgage to secure the performance of all of said covenants and the payment
cf szid note; it being agreed that a lailure to periorm any covenant herein, or if proceedings of any kind be taken to loreclose on any licn on said prernises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable, time being
of the essence with respect to such payment and/or pecformance, and this morigage may be foreclosed at any time therealter. And ii the mortgagor shall fail to
pay any faxes or chardes of any lien, encumbrances or insurance premium as above provided for, the mortgagee may af his option do a0, and any payment so
made _shall be added to and become a part of the debt secured by this mortgage, and shall bear interest af the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant, And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any
time while the mortdagor neglects to repay any sums so paid by the mortgagee,

In the event of any suit or action being instituted to foreclose this morigade, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reporis and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as the prevailing party’s attorney’s fees in such suit or action, and il an appeal is taken Irom ony judgment or decree enfered therein the
losing party turther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s aftorney’s fees on such appeal, all such
sumns to be included in the court’s decree. Each and all of the covenants and agreements hercin contained shall apply to and bind the heirs, executors, administra-
tors and assigns ol said mortgagor and of said mortdagee respectively, In case suit or action is commenced to foreclose this mortgage, the court may, upon motion
of the tortgagee, appoint a receiver to collect the rents and profits uarising out of said premises during the pendency of such foreclosure, and apply the same,
tirst deducting all proper charges and expenses attending the execution of said trust, as the court may dircct in its judgment or decrce.

In construing this mortgagde, it is understood that the mortgagor or mortgagee may be mnore than one person; that il the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
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STATE OF OREGON,

County of KLAMATH

This instrument was acknowledged before me on

by Lol ok 121006 AN,

Notary Public for Oregon
My commission expires z )

\S\TATE OF OREGON,
County of

tea

v

" ’P&"[ﬁ'. LOCKETT AKA ‘\{ certify that the within instru-
IR ment wag received for record on. the

AN

il SUDITH M. FONSECA |
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FOR RECORDING

'SOUTH VALLEY STATE BANK LaBeL in coun.

TIES WHERE
USED.)

Witness my
AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603




EXHIBIT ¢

DESCRIPTION

A tract or parcel of land situated in Section 9, Township 39 South, Range 10
East of the Willamette Base and Meridian, Klamath County, Oregon and being
more particularly described as follows:

Commencing at a found 3/L inch iron pipe monumenting the quarter corner common
to Sections 4 and 9, said Township and Range; thence South 89° 55' West along
the Section line common to said Sections, 68L4.66 feet to a 1/2 inch iron pin
for the true point of beginning; thence continuing along said section line,
South 89° S5' West 297.99 feet to a 1/2 inch iron pin; thence leaving said
Section line, South 00° 06' West, 518.96 feet (Deed Record 519.5 feet) to a

5/8 inch iron pin situated on the Northwesterly right of way of Pine Grove Road
(county road); thence along said right of way, along the arc of a 6° QO curve
(radius is 984.93 feet) to the right (the chord bears North Th® 28' 58" East,
T3.45 feet) 73.465 feet to the end of said curve; thence continuing along said
right of way, North 76° 37' 10" East (Deed Record North 76° 35° East) 233.69
feet to a 1/2 inch iron pin; thence leaving said right of way, North 00° 06!
East, L45.66 feet to the point of beginning.

JUDITH M. LOCKETT

2258 PINE GROVE ROAD, KLAMATH FALLS, OREGON

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of South Valley State Bank the 16th
of March AD, 19 89  at11:25 o'clock A M., and duly recorded in Vol. _ M89
of Mortgages . onPage 4437
‘ Evelyn Biehn County Clerk
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