r

FORM No.
e —

 eg108 " Volouea Page

asGranhﬁ,"anUﬂT COMPANY. OF KLAMATH COUNTY.

W& SOPHLA.] URTRAW.

as Beneficiary, .

: S WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: e

Lot 7, Block 5, TRACT NO. 1042, TWO RIVERS NORTH, according to the official plat
thereof on}file»in_the office of the County Clerk of Klamath“County,TOregon;'

Tax Account No. 2607-1B0-1900

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of. each agreement of ‘grantor herein contained and payment of the
sum of .,THIRTY.,F.IVE...THOUSAND..ONE.AAHUNDRED.,AND.,.NO/lOO -

($35,100.00)-f?-—-.-:-r — . Dollars; with interest thereon according to the terms of a promissory
note of even date herewith, pa r order and-made: by grantor; the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ... per..te s of. note
T

, B
he date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
pecomes due and payable. In the event the within described property; of any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned of alienated by the grantor without first having obtained the written consent of approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irre;pective of the maturity dates expressed therein, of

herein, shall become immediately due and payable.

To protect the ‘security of this trust deed, grantor agrees: A : . .
1. To protect,' preserve and maintain said property in good condition granting any easement OF creating any restriction thereon: (€) join in any
and repairi ish any building or improvement thereon; subordination or other qgreemcnt atfec < deed or the fien or charge
i d property. thereof; (d}—recon\'ey, without warranty, or any part of the property. The
o . and in good and workmanlike grantee in any reconveyance may be de 1 as the ‘‘person or persons
manner Any s1dinis i oV H may be.constructed,’ i sed O Icgally‘cnh_tled thereto,” and the recitals theren o} any matters or facts shall
_destroyed ihereo h urred therefor.’ e concl : proof ol the truthiulness thereol. Trustee's lees jor any of the
b 3. To.com o nces, regulations, covenants, condi- services ‘mentioned in this paragraph shall be not less than $5
tions and .restrictions allet i .. if the beneliciary 50 requests, 10 | 10. Upon any default by grantor hereunder, beneliciary may at any
in-in executing such finn t.t0, the Unif time without notice, either in person, by afgent or by a recciver to be ap-
-cial Code assl elioi ; f pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
pmpeppub)ic‘ o .. ofti as we ¢ of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by, Hli g,,o!ﬁteis .or-, jes as may be deemed desirable by the erty or.any part l{lerecl,_ in its own name sue or otherwise
benvticiary . A s and prolils, including those past due and unpaid,
“4. To pravide and continuously maintain insurance on the buildings s and expenses of operation and collection. including
now or herealter erected on the said- premises against  Joss. or damage by lire pon any indebtedness secured hereby, and in suc
and such other hazards as the beneliciary . (ay from time to time require, in liciary miay determine.
an amount no! s .. fu 1va]_l[}q . written in 11. The entering upon and taking possession of said property, the
companies accepla “nehiciary, with loss ayable to the Jatter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insur: delivered to the peneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the gra il .or any reason 1O procure any such linsurance and_to property, and the application or release thercol as ‘aforesaid, shall not cure or
H ici ficiary at least tifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any p& H herealter placed on said buildings, pursuant to such notice. .
the beneliciary - may e r's expensc. ¢ - 12. Up
ed under any i i be applied by beneli- "
i d in such order as beneticiary
y the entire amount SO collected, or
y be re ntor. Such application or release shall
not cure Or waive any defau t default hereunder of invalidate any

on delault by grantor in payment of any indebtedness secured
hereby or in i of any agreement hercunder, time being of the
essence with respec ] -ment and/or performance, the beneliciary may
declare -all_sum diate we and pa e. h an
i i i d to foreclose this trust deed

B i il H foreclose this trust deed by
Dot done pursuant to such notice. Ndvertiseraen 5 H . right or
5. To keep said premises remedy, either at law. i i - hi jici have. In the event

taxes, assessi vertisement and ,; the beneliciary. ©F
against said prop S s e recorded his written notice of default
charges become past d 1 3 deliver receipts i i 1 i w1 property 10 satisly the obligation
to beneliciary’ should . the gr rent of any taxes, assess- Jix the time and place of sale, give
i ce: premiums, . ayable by grantor, either uired by law and proceed t@ foreclose this trust deed

i i ith tunds with’ which fo s sided in ORS $6.735 to 86.7

make payment thereot, 13.-Atter the trustee has’ d foreclosure by advertisement and

and the 9, STl H £ he note_secured  sale, and at any time prior © 5 the date the trusteg conducts the
hereby, toget : s 6 sale, the grantof or any other person ivi y ORS 86.753, may cure

trust deed. s d co _part 0 the delault It the delault i i , when due,
trust deed, wi iver of any rights arising lrom bre t the

covenants hereot and for such payments. with interest as aloresaid, the prop-
erty hereinbefore described, as well as the granfor, <hail be bound to the

5.

f H is capable of
came extent that they are b d for the payment of the obligation herein  peing i performa ired under the
described, and all such payme and P“Y”ble.“,"'h' obligation or trust. deed. ,"in addition to curing the default or
out notice, and the nonpayment 3 n of the beneliciary, delaults, the person effecting the cure shall pay to the beneficiaryall costs
render all sums secured by this trust ediately due and payable and and . expenses actually incurred in enforcing the obligation of the trust deed

constitute 2 breach of this trust deed. . . . together with trustee’s and attorney's fees not exceeding the amounts provided
6. To pay all costs, fees an X rust including the cost by law. .
of title search a$ well as the other c0 nd the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
tion wit in enforcing this obligation an d attorney s place designated in the notice of sale or the time {0 which said sale may
Jees actually incurred. : N . . be postpcmnd as provided by law. The trustee may sell said property either
7. To appeal in and delend any action or proceeding r:u_rnor!mé to in one. parcel. or in separate parcels and shall sell the i or parcels at
aflect the security r1ights of powers of l;e.ntilcmr)' or trustee; and in any suit, auction_to the highest bidder for cash, payable at the time of sale. Trustee
in which the beneliciary or trustee’ may - appear, including =~ shall deliver to the purchaser 'its deed in form as required by 1aw conveying

action or proceeding i b
any suit for the foreclosure of this deed, 1o pay all costs and expenses, in- the property SO sold, but without any covenant of warranty, express of jm-
i of any matters of fact shall be conclusive proof

cluding evidence ol title and the beneliciary’s of trusrcn's.uttorncy's fees; the plied. The recitals i
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness i, excluding the trustee, but jncluding
fixed by 1. urt and in the event of an appeal trom any judgment or the grantor and benelicia P af the sale.
decree of the trial court, grantor turther agrees o pay such sum Aas the ap- 15. When trustee s g to the powers provided horein, frustec
pellate court shall adjudde rensonable as the beneliciary's of trustee’s atror- shall apply the procecds of sale to payment ol (1) the e t sale, in-
ney's fees on such appeal. cluding (h;}compcr;’san(’lll\ of the (msrv’n bnnd a rmaon;b!s c({mr,\zc byntru:tee's
. . attorney, ) to the o isation secured By, the trust deed. 3) ta all persons
It is mutually agreed that'_ N having recorded liens subsequent to the interest of the trustee in the trust
8. In the event that any portion of all of said ‘property shall be taken deed as their interests may -appear in the order of their priority and (4) the
under the right of eminent domain or condemnation. beneliciary shall have the surplus, it any, ¢ the Arantor or to his successor in interest entitled to such
sight, if it so elects, 0 require that all or any portion of the monies payable surplus.
s compensationt for such takind, which are in excess ol the amount required 16. Beneliciary may trom time 10 time appoint a successor OF SUCCES-
to pay all reasonable_cOSts, eXpenses and attorney’s less necessarily paid 0f sors to any trustee named herein or to ans successor trustee appointed here-
incurred by grantor in such proceedings, sid to beneliciary and under. Upon such appointment, ‘thout conveyance 10 the successol
applied by it Jirst upon any and attorney’s fees, trusice, the latter shall be vested w il title, powers and duties €0
both in_the trial d appellate courfs, i i incurred by bene- upon any trustee herein numed or appointed hereunder, Each such appoin
ficiary in such proceedings, an the bala d upon the indebtedness and substitution shall be made by written instrument ex ed by beneliciary,
secured hereby: ‘and. grantor agrees, at- its own cxpense, to take such actions -~ which, whcnkrecorded jn the mortgagde records of the county . or counties in
and execute such instruments as shall be necessary in obtaining such com- which the properiy is situated. shall be conclusive proof of proper appointment
pensation, promptly_upon beneliciary’s request. sor Trust
9. At any time and lrom time (o time written request of bene- 17. FSE | ceust when this deed, duly executed and
ticiary., g i esentation ©O i d. the note for 2 bt > s vided by law. Trustee is not
endorsement (i nces, for cancellation), thout atlecting i iy : v hes nding sale under any other deed of
the Lability of any person for the payment of the indebtedness, trustee may of- any acfon proce -hich granfor. beneficiary of trustee
(a) consent fo the making ol any map or plat of said property; (b) join in shall be a party unless ding is brought by trustee.

NOTE: The Trust Deed “Act provides that the trustee hereunder must be. either an ottormey, who, is onactive member of 1he -Oregon  Stote Bor, o bank, trust compcny

or savings -and loan assatiotion authotized 10 do business under the lows of Oregon or ‘the United States, @ title insurance company Guthorized to insure sitle to recl
property of this stote, its subsidiories, offiliates, ogents OF branches, the United States of any agency thereof, or an escriow agent ticensed under ORS 696.505 10 696.585.
S

B et I et e e
e e T T e e




4461& |

The grantor covenants and agrees to and wxfh the benefxclary ano’ those cIaxmmg under him, that he is IaW—
fully seized in fee simple of Said descnbed teaI ‘property and has” a VaIld unencumbered title thereto -

and that he will warrant and forever defer’zd“thvé Samg égainsf,all pvéré‘;dns whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily tor grantor’s personal, family or household purposes (see Important Natice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the contfext so requires, the masculine
dender includes the feminine and the neutor, and the singular number includes the plural,

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever wurmnty {a) or (b} is % Q)—/—\ )J\ = (e)‘—\-) .
not applicable; if warranty {a).is-applicable and the beneficiary is a creditor JERRYJG, RHINES

as such word is defined in the Truth-in-Lending Act and Regulation Z, the .~
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

CAROL E. RHINES
{If the signer of the above is a corporation, *
use the form of ocknowledgement opposite.)

STATE OF OREI@% i STATE»OF—OREGO e T
: Counfy of zﬂ”’\f’ﬁ o /Coun{y—o. ............................ o SN
This instrument was acknouledged be!ore me on ~This inst rt-was aciiowWiled ged béfore me-

1987
,S,ﬁ..,carje} E. Rhine

lidtdl Oregon - | Notary Public for Oregon 777
, o

n éxpires: /' - // "‘7/ My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

Trustee

The undersigned ‘is the legal owner and holder of ‘all indebtedness secured by the ioregomg trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or ;}ursuant to statute; to  cancel all evidences of indebtedness ‘secured by sgid ‘trust deed (which are delivered: to you
herewith together with said trust deed) and:to reconvey, without warranty; - to.the. parties designated by the terms of said. trust deed the
estate now held by you under the same. Mail reconveyance and doc $5.40

RS LT

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which It secures. Both must be delivered to the trustee for Yation before r will be made.

TRUST DEED N STATE OF OREGON, }Ss

(FORM No. 881} - Tl T et e s “County of Klamath

STLVENS.NESS LAW PUD. CO.. PORTLAND, ORE.

- I'certify that the within instrument
Jerry G. & Cax:ol E. Rhines was received for record on the.l0Lh.day

vl o v L1989,
PO RoK ‘ » o g :
C(%&C&i\*\LC\LéO )a q ({a SPACE RESERVED' in book/reel/volume No.

Grantor

Gerald L Burtraw & Sophia Rdi. .. .. .- LFOR e . PEEE or as fee/file/instru-
- - “RurEran "RECORDER'S USE * """ 'ment/microfilm/reception No..98108...;

;5 91(0 L{)() v K S‘)"‘ ) Record of Mortgages of said County.
4’7gﬁ utin | LR P Witness my hand and seal of -
ciary || o [ T . - X
= A ) County affixed.

AFTER RECORDING RETURN TO
HOUNTAIN TITLE: COMPANY :-:c —..Evelyn_Biebn,. County.Clerk:.

NAME TITLE

(for -delivery: to Western Fee $13.00° w7 B aniimsian e ofiete Deputy

Pioneer Title)




