FORM No. 851—ore on Trst Doed Serlos—TRUST peep, MmTe QOQ&&
TRUST DEED Vi I wm £ pag{e, 44?9 5

‘ tomanwundividedﬁl%Smiﬁterestuand
nasntomanuundividedwz#Bninterest
as Beneficiary, ;

T

WITNESSETH.‘ :
and conveys fo trystee in trust, with power of sale, the Property
County, Oregon, described as: L

burposes recorded in Volume M88, page 17297, Microfilnp Reco

Tax Account No.: '3809-ZBCC~3900

IRLS_PH Y4 |6

SN

together ‘with all a
now or hereafter appertaining, and
tion with said real estate.

FOR THE PURPOSE QF
sum of . SEVENTEEN

.”($l7,500-QO)7177:7:77::#7-‘--——-‘-----
note of even date herewith, payable to benelticia,

a0t sooner paid, to pe due and payable .. . er--terms..of... Qi :

The date of maturity of th, s it FRe Ogatgosgsled above, on which the linal installment of sajg note
becormes dye and > ithi. or any part thereof, or any interest therein is sold, agreed to be
sold, convey, 581, i {i 7 ing obtained the written consent or approvaj of the beneficiary,
then, at the iciary"* 7 igati Is i ment, irrespective of the maturity dates expressed therein, or
herein, shall become immediately )]

To protect the Security of this trust deed, grantor agrees: ; X L L
1. To protect, D intain said Property in good condition e a 2 o ! > (<) join in any
t to remo ish any building or improvement thereon; S e e lien or charge
i Y waste of said property., 2 Or any. part of the property. The
2. © restore promptly ang in  good and workmanlike . any i
manner any building or improvement which may be' constructed, damaged or = legally entitled ¢
destroyed thereon, and pay when due alf COSts incurred therelor, be “conclus,
ply with aly laws, ordinances, regulations, Covenants, condi-
i i ;i the beneficiary s requests, to : 10. U benecliciary may at any
i il in person, by agent or by a receiver 1o be ap-
pointed by a without regard to the adequacy of any security for
the indebtedness hereby Secured, enter upon and take possession ol said prop-
€rty or any pare thereol, in its’ gun AN Sue or otherwise collect the rents,
nd prolits, including the past due and unpaid, and apply the same,
d continuously maintain insurance on the buildings L SIS and expenses of Opceration lection, including reasonable attor.
ter erected on the i mises against loss or damage by fire ney's fees upon any imle,-btndnu.s secured hereby, and in such order as bene-
r hazards as " from time to time require, in  ficiary may determine,
an amount not less than § VAL D U, writfen in 11. The erlering upon andg taking  possession of  said property, the
companies acceptable to the ey, With“loss payable 10 the Iatter; qlf i ! such TeBIs, issues and Prolits, or the proceds of tire ‘and other
policies of insurance shall be delivered” tq the henéticiary ay J0on ay insured; insurance policies or compenvation or awards for any taking or damage of the
if the grantor shall fail .or any reason (o procyre any such insurancs and to Property, und the application oy release theroof as aloresaidd, shaly ot cure or
deliver said policies fo the beneficiary ot least litteen days prior to the SXPIra- - waive any delault or - notice ol delault hereundes or invalidate any act done
tion of any policy of insurance 0w or herealter placed on sajy buildings, pursuant to such notice,
the beneticiary may . procure .the Same at  grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi.
i ¢ indebtedness se}curcdlht‘mby and in such ‘neficiary essence with res
i beneliciary” the cn o ected, or declare all sums secured hereb, immediately due ang pay.
oL, sed to grantor. Such application or release shal gvent the beneliciary ar his L-Icg,tion may proceed (o foreclose
not cure or waive any delault.or notice of default hereunder or invalidate any in equity as q mortgage or direct the frustee to foreclose t
act done pursuant to such notice. . . advertisement and sale, may direct the frustee. 1o pursue any other right or
To keep said premises trec from Sonstruction liens and to pay all remedy, either at law of in equity, which the beneliciary may have, I the event
Syments and other charges that oy Be levied or assessed upen or ibe bencliciary “clects to foreclose by advertisement and sale, the heneficiary or
against’ sajd property belore any part of such faxes, assessmoents and other the trustee shall execure and cause tg be recorded his wris ;
charges become past due or delmquenl and prompily deliver receipts therefor and his election P N N tion
to beneh'ciary: should the drantor fail to make payment of any taxes, assess- i d place of sale, give
ments, insurance premiums, fiens or other charges payable by dtantor, either ; i proceed 10 foreclose this trust deed
by direct pPayment or by providing bene{iciary_with funds with which to H B - 6.795,
yment, beneticiary may, at joy opti make . paymen 13. Af, B ommenced foreclosyre by advertisement and
amount so paid, wlrh.mr.crest he . A - any time prior to 5 day's belore the date the trustee conducts the
hereby, together with the sra S sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed,’ shall be added ! bt ) L the default or defauits. It the delault consises o a lailure 10 pay, whep due,
{rust deed, without wajy 8 arisin " Ay of the sums secured by the frysy deed, the detauls may be cured by paying the
covenants hereol and for " Test as aforesaid, the prop- entire amount due. ¢ the time of the cure other than such porij
erty hereinbefore describe . " g + shall be hound o the = Lot then be due had no delaule occurred. Any other delault
same extent th L arof the obligation herein being cured muay be cured by tendering the perior.
eely due and payable With- ligation Irust deed. In “any case, in adbiiior
€ nonpayment thereof shall, at the option of the beneliciary, delaults, - the person eflecting the cure shall pay to
render all sums secured_by this trust deed immediatcly due and payable and and exp'ensos actually incurred in enlorcing the H
constitute a breach of this trust deed, . . . fogether with trustee’s and attorney's fees not exc.
- To pay all costs, > and expenses of this trust- including the cost by law,
of title rell 1er Costs and ¢ es of the trustes incurred Otherwise, the safe shall be held on the date and
in connection with or in enfo is L and trustee's and attorney’s nated in the notice ale or the time to
fees actually incurred, i o e e ed as ‘provided by . trustee may sel,
any - action ‘or proceeding Purporting to e parcel ‘or . in ‘separate Parcels and shall sej} the
! beneliciary or frustee; and in any suit, auction to the highest ‘bidder h, payable at the tt
i or frustee may appear, including shall deliver to the purchaser in form as rrquire
» 10 pay all costs and expenses, in- the property so sold, but withe any coven,

V'S or trustee's attorney’s fees; the plied, The recitals in the g a ] usive proot
in this paragraph 7 in all cases shall be Dy the truthiulness thereof. © person, excluding the frustee, but including
fixed by the trial event of an appeal from any judgment or the grantor and beneficiary:, ) purchase at the safe. . N
decree of the triat court, grantor further adrees (o Pay sueh sum as he ap- 15, When trustee Sells pursuant ro the powers provided herein, frustee
pellate court shal) adjudge reasonable as the br‘ntl:ci.‘lr;"s or frustee's atror. shall apply the proceeds of sale @ payment of 1) the S1penses of sale, in.
ney’s fees on such appeal. cluding lho’tj'(rmm-;unn;-;g of the :n:an}rb:mdl a rc-amr:}xblr charge by;’ trustee’s

: allv . . aforney, (2) 1o the ot IR Secgpe L the Trust deed, () to a ersone
It is auataally agreed that: Baving” recorded liens subs % ferest of the trusiee in ihf trose
event that any ! Property shall bo taken deed as theie interests . " ol their priority and (4) the
! eminent dogia - mn,_ln-m-hct.‘uy shall have the surplus, il any o hi CERSOT i infepest entitled 0" such
aurplus,
16, Beneliciary 2y fron time to time 4PPOING 4 successor or succes-
BOrs Lo any trustee named herein or gq any i
appointment, and i
applied by it ‘¢, * hall be vested i itle, powers and duties conferred
both in the necessarily paid or incu, e 3 ; g hereunder, Ezch such appointment
ticiary in such pr dings, d the bal. Pl upon the mdebtadpess tuti e by instrument executed by benc!i:iary.
Secured 'hereby; and grantor agrees, ar its own eXpense, to iake such actinns ‘. -k i martdage records of the county or courntics in
and execute such instruments as shall be necessary in obtaining such cwrn h the pProperty shalf be conclusive proot of Propec appointrnent
pensation, promptly upon beneficiary"s request, of the SUCCessor trustee,
- At any time and from tim, 17, Trustee aceepts  this tegsy when this dred, duly
ficiary, “payment ol its fees and presentation ol this deed ang the note for acknowledge de a public record A8 provided by Jane.
endorsement (in case of full reconveyances, for cancelintion), withoys allecting obligated to . party hereto of p i
the liability of any person lor the Payment of the indelitedness, trustee may frust or of any action or proceeding in orantor, benefici
(a) consent to the making of any map or plat of saig property; (&) join in all be 5 Party unless such action ©f proceeding is broy

NOTE: The Trust Deed Act provides that the frustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, trust company
or savings and [oan association authotized o ‘do business under the laws of Oregon or the United States, q title insurance company autharized 1o insure sitle 10 rect
Property of this state, jts subsidiaries, affiliates, ogents or bronches, the United States or any-agency thereof, or an €3CrOW agent licensed vnder ORS 494,50 D o8 385,

M“‘\T_\w"“““ T e, ~-«»««—vv-~—s——"~—~\~—-‘\«~——\»~-\\\‘_ H




» The‘éfantbi covenants ;anyd:‘agre’es to and with ifie 'beneﬁcia‘ry and thése'clax‘ming under him, thai pe js
fi'zlljr"‘s'é'izféd in fee Simple of said desi;ribed ‘real ’prbp‘e‘rty ‘and has 5 ‘valid, u -

{!f the signer of the abave Ig a corporation,
use the form of acknowledgement opposite.)

(lndividual)

STATE OF CALIFORNIA

- ) SS.
COUNTY oF W S
On May ch __l~_0 ’__1_._9_8__9. _ before me, the under-
signed, a Notary Pyblic in and for sajq State,

Michael J. Toenjes and Patrici

xmkmmmmx(or proved to me on the basis of satisfactory
evidence) (o be the person(s)S ___ whose namcﬂ&esubscn’bcd to
the within instrumen and acknowlcdgcd that :
executed the same.
WITNESS my hand and official sea],
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law-~
nencumbered tifle thereto

escribed note and this trijs¢ deed are:
tant Notice' belo

&X&X:&X-}GKXX

Satees, devisees,
d ow'ner, including
enever the conteys so

OFFICIAL SEAL
ELIN Lupo
NOTARY PUBLIC-CALIFORNIA
Principai Office in SAN MATEQ County

Signature

Elin Lupo . . .
STC 87 Name {Typed or Pn‘nt:d) :
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UST DEED
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STEVENS-NESS Law pug. C9..PORTLAND, GRE,

' SPACE RESERVED
FOR

Klapech, Fealls

ta, 7

FTER RECORDING RETUR

MOUNTAIN TITLE company
OF :KLAMATH CoynTy

[ T e

page 4479

-~ RECORDER'S Use

- My Commissign Expires HNov. g, 1999

(This area for official notarial s¢al)

" STATE OF OREGON,

. County of .. Klam X S
o certify that the within instrument

was received for record on the
March

in book/reel/ volume No, --M89....... on
or as fee/file/instry.-
‘ment /microfilm /reception No. 98114,
Record of Mortgages of said County.

.. Witness my pang and seal  of
County affixed,

3 .‘..'..E-Mglyn..Biahn.‘...C.Qunty...Cler.k
NAME .

RLEIA RS < Deputy




