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THIS TRUST DEED, made this ......10th. MArCh oo 16.89..., between

Michael.J..Toenjes.&.Patricia H.. Toenjes.,. husband and. wife B
as Grantor, MOUNTAIN.TITLE.COMPANY. OF. KLAMATH CQUNTY. P ..., as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to irustee in trust, with power of sale, the property
County, Oregon, described as: s

The North half of Lot 7, less the Easterly 22.5 feet of said Lot, the North 'half of
Lot .8, all im. Block 55, SECOND HOT SPRINGS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon. : ’ ’ R

Tax Account No. 3809-28CC-3800 -

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. .. ,4..,A_T,WOA.,THQ,USAND,.TWQH.HUNDRED..AND...NOj_l.Q.O......A.

R ”,,($2, 200. 00) T T T Dollars, with interest thereon according to the terms of.a promissory
note of even date herewith, payable to beneficiary or order and:-made by grantor, the {inal payment of principal and.interest hereof, if
not sooner paid, to be due and payable - r terms -of note - s .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described properiy, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at. the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’ :

To protect the security of this trust deed, grantor agrees: "’ ) .
1. To protect, preserve and maintain said -property in good condition granting any easement or creating any restriction thereon; (e) join in any
and repair; not to remave or demolish any building or improvement thercon; subordination or other agreement affecting this decd or the lien or charge
not to commit or permit any waste ol said property. . --thereol; (d} reconvey, without warranty, all or any purt of the property. The
3. To complete or. restore . promptly and in gdood and workmanlike drantee’ in_any ceconveyance may be described as the ‘‘person--or -persons
manner any building or improvement which may be constructed, damaged or .~ legally entitled thereto, and the recitals therein of any matters or {acts shall
destroyed thereon, and pay when due all costs incurred therelor. . be c.onclusnvc' nroo( of .fhc truthfuiness thercol. Trustee’s fees for any of. the
3. To comply with all laws, ordi reg i cov ts, condi- Services mentioned in this paragraph shall be.not. Jess than $5. -+
tions and restrictions atlecting snid property; il the heneliciary so requests, (o ) 10. Upon any default, by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer-- ~ time without notice, eithes in person, by agent or by a receiver to be ap-
cial Code as the benelicinry may require and to pay for . liling same in the pointed by a court, and without regard to the adequacy of any- security for
proper public ollice or oflices, as well as the cost ol all lien scarches made the indebfedness hereby secured, enter upon and take possession ol said prop-
by tiling olticers or searching agencies as muy be deemed desirable by the erty or any part thereof, in its own name sun or otherwis collect the rents,
beneliciary. issues and prolits, including: those past duc and unpaid, and apply. the same,
4. To - provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in ficiary may determine. .
an amount not less than N e eeeiinen.y wrritten in 11. The entering upon and taking possession ol said- property, the
companies acceptable to the benefitldrf? with loss payable to the latter; all collection  of such-rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for -any taking or damase of the
if the grantor shall fail .or any reason to procure any such insurance and to "’properly, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneticiary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary . may  procure the same af grantor's _expense.  The amount 12." Upon_default by grantor in payment of any indebtedness . secured
collected under any fire or other insurance policy may be applied by benefi- - pereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness secured hereby and in such order as beneliciary ' essence with respect to such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured hereby immediately due and ‘payable. In such’an
any part thereol, may be released ‘to_grantor. Such application or release shall  cyent the beneliciary at his ; d to foreclose this trust deed
not cure or waive any delault or notice of default hereunder or invalidate any  in equity as a mortgage or direct the frustee to foreclose this trust deed by
act done pursuant fo such notice. advertisement ‘and sale, or may direct the trustee to pursue any other right or
5 remedy, either at law or in equity, which the beneliciary may have. In the event

"To keep said premises free Irom construction liens and ta pay all
taxes, assessments and other charges that may be levied or assessed upon OF  (he beneficiary elects to foreclose by advertisenent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault

against said property before any part ol such taxes, assessments and other
S, S LR e ot and romply i e e g B et (0 e e Sl e AL e SoRafy ihe obigaton
A : H . o " » BS5ESY™ secured hereby whereupon the trustee shall lix the time an place of scle, give
prenis, insarance preiT, O R Lenelicary payabic by franior, cither | notice thereol ax then regused by, i Gl grasg © forectose this trust deed
make such’ payment, beneliciary may. at its option, make payment thereol, " the "I”."i'.’n.lclrltgrm(‘;:etfr:s,lce has c;)rnmczcrd.lcrc'closurc by advertisement and
and the amount so_paid, with inferest at the rafe set forth in the.note secured sale, and at any time prior to 'S dnys belore the date the (rustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of this N or or any other person so privileged by ORS §6.753, may. cure
trust deed, shall be added to and become a part ol the debt secured by this delaults, 11 the default consists of a Iailure to pay, when due,
trust deed, without wajver of any rights arising from breach o{ any of the by the trust deed. the delauit may be cured by paying the
covenants hereol and for such payments, with interest as aforesaid, the prop- enfire amount due at the time of the cure other than such portion as would
erty h""ei"be{"’:e d;;scribed, :5 “;"I‘“sn:l'e Amnta:, 5[’”"”1 bzbf.’:"".‘d ‘: the * ot then be due had no delault wocurred. Any other default that is capable of
same extent that they are boun or e payment 0. e obligation herein H d , H th Jjormance I uired under the
Soe rtent shay they ore bound (o (o8 PR ol and Lo . O o it deed { by temdering, the perlormance Seaued el G
out notice, and the nonpayment thereol shall, at the option of the beneliciary,

A H Y detaults, the person eftecting the cure shall pay to_the beneliciary -all- costs
render all sums secured by this trust deed immediately due and payable and and . expenses %crunlly incurred in enforcing the obligation of the ftrust deed
constitute a breach of this trust deed. H

together with trustee’s and attorney’s lees not exceeding the amounts provided

. To pay all costs, fees and expenses ol this trust including the cost by law.

of title search as well as the other costs and expenses ol the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. e - L e e .- .- Dbe postponied as provided by law. The trustee may sell said: property either

7. To appear in and delend any action or proceeding purporting (o in one parcel ‘or_in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of peneliciary or (rustee: and in any suit, Auction to the highest bidder for cash, payable at the time of sale.” Trustee
Action or proceeding in which the beneficiary of (rustee may appear, including ' shall delivér to' the purchaser ity deod in form as required by law conveyind
any suit for the loreclosure ol this deed. to pay all costs and expenscs, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence ol title and the beneliciary’s or trustee’s_atforney’s lIces; the plied. The recitals in the deed ol any matters of lact shall be conclusive prool
Smount of attorney's lees mentioned in this paragraph 7 in all cases shall be  of the fruthfulness thereol. Any person, excluding the frustee, but including
tixed by the trial court and in the event of an appeal: from any Jjudgment or the grantor and beneficiary, may purchase at the sale. o
decree of the trial court, grantor further .agrees to pay such sum as the ‘ap- 15. When trustee sells pursuant fo the powers provided herein, trustee
pellate court shall adjudge r ble as the beneliciary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
ney’s {ves on such appeal. cluding th;.-zmmnc?snrig;a of the trust:}c :mdha reaonable charge by trustee’s

: . atgorney, ) fo the obligation secured by the trust deed, (3) to ali persons

It is mutually agroed ”m", . having recorded  liens subxequent  fa the interest of the trusfee in the. trust

8. In the event that any portion or all of said property shall o taken A els intetests tmay appear in the order ol their priority and (4) the
under the right of eminent d or cond tion, beneliciary shall have the wurplys, il any, to the grantor or to hin successor in interest entitled to such
right, il it so_elects, fo require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of the amount required 16. Beneliciary may . from time to time APPOINL A AWCCrMOr OF BUCCE3-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any succevior trustee appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and Under. Upon such appointment, and sithout conveyance to the successor
applied by it lirst upon any remsonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein .named or appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument execufed by beneliciary,
secured hereby; and grantor agrees, ar its awn expense, to take such actions - which, ‘when recorded. in the mortgage records of the county or counties - in
and execute such insfruments as shall be necessary in obfaining such com~ which the property is situared. shall be canclusive proot of proper appointment
pensation, promptly upon beneliciaty’s . request. of the successor frustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepts this -trust when this deed, duly executed and
liciary, payment of its Iees and presentation of this deed and the note lor acknowledged is _made & public record as provid 3 .. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without alfectingd obligated to notily any party herefo of pending sale under any other deed of
the liability of any person lor the. payment of the indebtedness, trustee ray trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) . consent to the making of any map or plat of said property; (b) join in shall be a parly unless such action or proceeding is brought by trusiee.

NOTE: The, Trust Deed -Act provides that the .trustee hereunder must. be either an attorney, who.'is onactive member of - the Oregon State Bar, & bank; trust company.
or savings and loon ossociation authorized to do business under the lows of Oregon or the United States, a title insuronce company outhorized to insure title to real
property of this state, its subsidiaries, offiliates, agents or Yranches, the United Stotes or any cgency thereof, or on escrow agent licensed wnder ORS 496.505 to 696.585,

et |
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The grantor covenants and ‘aéreeéitb and with the beneficiary and ‘those. claiming under: him, that he is law-
fully seized in fee simple of said des(:rib’e_d real pfbpetty'ahd “has a 'y’&lid{’unencumber’ed title thereto ™ e

and that he will warrant and forever defend. the same against all persons. whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
a)* primarily for grantor’s personal family or household purposes (see Important Notice below
X e B R R B onmes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and. assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written. ..

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is 2 A WA RS G Y5 @ 14,9 %
not applicable; if warranty {a) is applicable and the beneficiary is a creditor ichael . ~TO€D.J e

as such word ‘is defined in the Truth-in-lending "Act and Regulation ‘Z, the P .

beneficiary: MUST comply with the Act and Regulation by making. required

. disclosures; for this purpose use Stevens-Ness Form No.-1319, or equivalent.. i - 2 . -
If compliance with the Act is not required, disregard this notice. ~— e \%{ R Ww
. : 7

atricia H. Toenjes

{1f the signer of the above is a corporation,
use the form of acknowledgement opposite.)

(Individual)

STATE OF CALIFORNIA Ve
COUNTY OF San Mateo L S

On March 10, 1989 before me, the under-
signed, a Notary Public in and for said State, personally appeared
Michael J. Toenijes and Patricia H. Toenies

*

Hersoal by donmenx MK (or proved to me on the basis of satisfactory M
OFFICIAL SEAL

evidence) to be the person(s)__S__ whose nameS 2T € subscribed to

SR N LUPO
the within instrument and acknowledged that _they : < P ELIN
execme‘f the same. r‘"‘i‘_'«f‘% NOTARY PUBLIC-CALIFORNIA

WITNESS my hand and official seal. j Principal Ottice in SAN MATEO Courly

My Commission Expires Nov. g, 1930
et Sz
Signature
¢ )

%
Elin Lupo /

Name (Typed or Printed) . . o < (This area for official notarial seal) »
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Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before r will be made.

88.

TRUST DEED || . . " STATE OF OREGON,
 [FORM No. 881} SR AT EOTEEE A ‘ County of ... Klamath
STEVENS.NESS LAW PUB. CO.. PORTLANDI ORE, N 1 P T S RN I certify that the within hstrument

) was received for record on the .16thday
Michael - J. & Patricia H.. To - il e . et March 19.89.,

3aLS ynicasgan W R gt 4116 o’clock ..B.M., and recorded
K\L&W\OC\/\/\C LS ShACE RESERVED - in book/reel/volume No. .. M89_. ...on
o ’ E " FOR . page ........‘!fkﬁ.:i ......... or as fee/file/instru-
 RECORDER'S USE " ment/microfilm/reception No..98119.,,
- - Record of Mortgages of said County.
. Witness my hand and seal of
“County -affixed. i o

...... A:]?.)ma{RYC{y 5
(SRR AT g gL AN
E\amcedx\ Fally Ok 976

- Beneficiary -

AFTER RECORDING RETURN TO

ot T P KT a5 T T L e va1yn Biehn (‘r\{lﬁfy Clexrk:
MOUNTAIN TITLE COMPANY NAME R 7 TITLE
vRLEE TS B B?*Q_é‘i.(x.»{.'.‘.:m‘.h.’).t.c.a’.il’c.z&x;‘:'.«f.é;l?'ep_ux‘y




