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DEED OF TRUST AND ASSIGNMENT OF RENTS

. ‘

DATE FUNDS DISBURSED AND INTEREST BEGINS ‘ACCOUNT NUMBER
i OTHER THAN DATE OF THE TRANSACTION

MARCH 16, 1989 g : . = | MARCH 217 1989 3654 404046

BENEFICIARY : SR . | GRANTOR(S):!

' : . .+ | ()EARL D. NASH AND IRENE D. NASH .
' TRANSAMERICA FINANCIAL SERVICES . :

2 : Age: -

aopress:RT: 5, ., BOX 1300

AooRESS: 707 MAIN ST., P.O. BOX 1269
aTv: KLAMATH FALLS, OR 97601 .

NAME OF TRUSTEE: ASPEN TITLE"& ESCROW, INC Ty KLAM_ATH'FALLS, OR, 97601

THlS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned (.,mnmr (all, lf m(m_ !h.m um,) for lhc purpusc uf sccurmg the payment of a l’mnussory Note of even date in the
principal sum of $37 0 21 4;‘om Gmntor to Benef:cnary nade abovc hcrcby grants, sells. conveys and: warrants to Trustee in trust, with power of salc

the followmg descnbed property snuated m the State o( Oregon Counl.y of KLAMATH .

SEE ATTACHED EXHIBIT "A'

Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hercinafter as the “premises™.

The above described real property is not currently used for agricultural, timber or grazing purposes.

TO HAVE AND ’I‘O HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
.ndmmislrators succcssors ‘and assigns, upon '.lu lrusv.s and (ur the uses aud purposcs fullowmg, and none other, .

Gram.or alsu rns to Beneficiary all rents; issues dl’\d profits of said premises, reserving the right to colleet and ase the same with or without takxng possession
of the premises, during continuance of default hereunder, und during continuance of such default suthorizing Beneficiary to enter upon suid premiseés andjor to
collect and enforce the sume without regard to adequiacy of any security for the indebtedness hereby sucurcd by any lawful means,

FOR THE.PURPOSE OF SECURING: (1) Performance of:each agreement of Grantor contained herein: (2) Payment of the principal sum \nth interest thereon
at-the agreed rate-in-accordance with the-terms-and-conditions-of-the above mentioned-Promissory "Note executed by the Grantor in fadvor of the Beneficiary,
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter loaned. by.Beneficiary to Granlor in connectlon with any renewal or reImancmg,hul tln. Beneficiary shall not be
obligated to make any additional loan(s) in.ahy amount: (4) The payment of any money that may be advanced by the Bcncfxcna.ry to Grantor or to thud parties,
with interest thereon at the agreed rate;-where any_ such advances aré-made to protecl the security or in accordance with the covenants of lhxs Deed of Trust.

All payments made by Grantor(s) on the obhgauon secured by thls Deed of Trus'. shail be apphed in the following order:

FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s). .

- SECOND: To the payment of the interest due on said loan. T G TR : b P

'I‘HIRD To the payment of pnncxpal. < N - - s - : LR

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to kecp said premises insured in Bene(lcmxy s l’a\ox a;amst hxe
and such other casualties as the Benefu:xary may specify; up:to the full value of all impravements for the protection of’ Bencﬁcxar) in such'manner.' in sueh
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, proper]y cndoxsed on. deposnt with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness.’ whether due or not, ‘oritd the
restoration of said improvements. Such application by the Beneficiary shall notl cause discontinuance of any proceedings to foreclose ths Deed of Trust! In the
évent of Foreclosure, atl rights of thé Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay ‘when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part Lhereof or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure dnd deliver to Beneficiary ten (10) days hefore the’ day” fixed by
law for the first interest or penalty to accrue thereon, the official receipt of the proper officer’ showmg payment of all such taxes and assessmeénts, (3).In the |
event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured herebv due
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c) such disbursements shall be dddl.‘d to theunpaid balance of the obligation secured by this Deed of
Trust and shall bear interest from the date of payment at the agreed rate. (4) To keep the bulldmgs and other improvements now existing or hereafter erected in
good condition and repair, not to commit or suffer any waste or any use of/’said premises contirary-to restrictions of record or contrary to laws,” ordmances or
regulanons of the proper public authority, and to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within ‘one hundred eighty days or restore promptly ‘and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials, furmshed therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance: with the terms of said" Promlssory Note dnd this Déed of Trust and ihat the time of payvment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice. be released from the lien hereof; without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect. any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

1T, IS MUTUALLY AGREED THAT: .(1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become duc or upon dcl’ault m the pcrformance of ,any, am'ecme.nt hereunder, or upon sale or, o(hcr d\sposxtlun of the premises by Gr.mtor(s). or should. any,
action or proceedxng be filed 'in any court to’ enforcc any ‘lien on, claim al,zuns!, or mlcust in the prennse then all sums owing by lhc Grantor(s) to the
Benel‘lcnary under this Deed of Trust or under lhe Promxssory Note secured hercby shall lmmedmtely become due and payable At_ the optlon of the Benef i

may’execute or cause Trustee Lo execuiea wnttcn Noucc of Default'and of ‘Election To Cause’ Said Property To Be So]d to sahsfy the oblmauons hereo .
Trustee shall file such notice. for record .in each.county wherein. said, property or some part or-parcel thereof is situated.:Beneficiary also shail deposit with
Trustee the Promissory Note and all documents vadencmg cxpcnd urcs su:uxed hercby. whereupon Trustee shall fix the time and place of sale and give notice
thereof as requlrv:d by law. ! :

(2) \Vhen ver all’ ()r a porllon of .xny oblu';nhun ecured by ﬂus ’I‘xu l)cn-d hns bocum ,duc by reason ()f a, d«. 1ult of:uny part of that oblmatmn. mcludmg mu.s.
as sm«-nh premiums' for insurance or advi made by a Beneficiary m accordance with the terims of the Trust Deed, the Grantor or his successor in interest
dcthe trust property, oriany part of.§t, any l\nnvfl(l.lry undaer thordinate "Prunt Pecd or any person baving o subordinate lien ar ene nmhr.mu n( re o] on
thesproperty, at any- time prior to the timeand: date Bét by “the “Trustess for the Truktee's sale I the power of sale therein §s (o be ' 3 » 'th
Beneficiury ‘or-his:successor: in. interest; respectively, theientire amount:then due uader the terms of the “I'rust Deediand the obligation acurcd (hcrchy (m-
cluding costs and cxpenscs ‘lcluully lm.unud in enforcing the tcrms af, thc obligutions and 'I‘rusu:e's and Attorney's fees actually mcurrcd if allowed by law)
other ‘than such portmn of the' principal as would not then be due had no dcldult o(.currcd .and thereby cure the default,. Aﬁ.ez paymenl of this.amount, all
proceedings had or instituted to foreclosé the Trust Deed s.ha!l be dxsmxssed or dlscnntmued and the obligations and Trust Deed shall be reinstated and shall
remain in force the same.as if no acceleration had occurred.

() After the lapse of such’time as’' may then be regitized by law following the red drdztion of m:d Vollcc of Dcf.xult and Nuucc ur D'-fault. ‘and ‘lnu ¢ uf s.\lc
having bBeca given as then required by law, Trustde, without demand on Granter{s), shall s&11 said property on the date and at the time 2ad place dcsls:nah-d in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of wle. The person
conducting.the sale. smay,- for-any cause he.deems expedient; postpone:the same from time.to time until it'shall be completed and, ir every vxeh cz2se, notice of ¢
poslponcmem shall be given by public declaration thereof b) 5uch person at the time and place last appointed for the sale: provided, if the sele is postiponed for
longér’ than ‘one day’ beyond the day’ desngnalud Sale, nohc' lhcrcof sh:u! b¢ given in the same manner as the original Notice.of Sale. Trustee,
shall exeécute ‘and'deliver toé the purchaser its Deed convcymg s.ud property 50, 'sold bul W ﬂhoul any covcn.ml ol warranty, express or nnphui The uuml. in the
Deed of an matters or iacts shall be- concluswc proof o{ lhe truthfulness lhereol An) person mcludlm. Btnefxcmn. may bid at lh( >dll.‘ e .

Truslee shall apply zhe proce(-ds of the sah.‘ to payment o( (1) lhc costs and expenses u{ exercising the power of sale and of the sale, mcludlm. the payment of
the’ Trustee’s and’ Attomey’s feeS"(Z bst of any evidence of ullc pmcurcd in conncu.lon with su sale dl\d revenue stamps on Trustee!s Deed: (3).allother.
sums’secured ‘heréby: and (4 the rcma.mder if any; to the pcrsun or persons lu’ally cnll\tlcd there r the Truste e, in its (hscrolum may deposit the balance of
such proceeds with the County Clerk of the County in which the sale took place,
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s
tee at any t v
n of Trustee." F ! new. Trustee shail succeed Lo all the powers,
1ed ‘herej f )e Each’su; I bé executed and acknowledged, .and. notice

Trustee shall. reconvey to said Trustor(s) the abuve:described premises according to

! (7)'Should 'said broperty of any part-the taken 'BY reason of any’ improven nt 6rlc'(‘)[‘1‘c'ilévmnulion proceeding, Beneficiary shall be entitled | o all

compensation, ‘awards; ' and other’paymints” or relief’ therefor, 16 (he exteént necessary to liquidate the unpaid balanee, including. acerued interest, of the -
obligation secured by this Deed of Trust.. o o oy,

"‘ﬂrs}t“had’ahdipbtaigéd, then Beh’eﬁéiu:r'yg:l]z_xl!: have the right, at its option, to declare all sums secured hereby. forthwith due and payable. ...

“(8) Should Trustor'sell; comiey,“;'rahs.ﬁr o’rfdi;i:o;‘e ‘of, or fufther 'éincu'xp_b'ex\" 's'aid,pr,p‘pégﬁ;'of ahy part thereof, without the writfen ‘consent of Beneficiary being

.(9) ‘Notwithstanding anything iin-this Deedof “Trust or the'Promissory’ Nisté secared he'rcb)‘rvto’th:c contmry’ néither ihis Déed of Trust unr':’.:uld Pron :

‘ishall be deemed to impose ‘on the:Grantor( ) any obligationiof Payment/'except 1o the extent that the same may be'legally enf reeable; and any provision

“rcontrary shall be of no:force or effect::’ RS T T pe P : . e : ‘ - - Lo ,

(10)An Grintérs shall l\:‘e‘j:m'hl.lyv a'n‘d“‘; ally ,li'a'blcbgfvi)r {\:;lf rent bf'thexlrbq::a\ilen‘ants éhd,agrccn{en;s H;'rein_coritaincd. and all provisions.of this Deed of Trust
shall inure to' and be’ binding ‘upon the h s, executors, a'dmimstrators. successors, egrantees, lessces and assigns of the Parties hereto respectively, Any reference i

i-in this Deed of Trust of the singular shall be construed as plural where appropriat

“:'(fl)‘InVé‘ﬁdiiy,‘of 'yn‘e'n,fbg_ceabiiivty,,éfa vis dhs'htfi-éir{,shéil:ﬁél affect th

“(12) Trustee accepts this Trust when this Deed 1

‘“to'notify any ‘party hereto of pe;
‘party unless broug

Py

: Ll it
acknowledged Ll‘xerlo;egbihg ih‘s‘tiuvrﬁren‘t" téipjg
.. Before me: ARt SO it /RN I I TR .

(SEAL) 4 .. My Commiission expires
: otary. Public -for Oregon :: -, R Y p LT

A TR

Sroietir e, - REQUEST FOR FUL‘L:RECONVEYANCE

TO TRUSTEE; - * Datéd

2 .o+ The undersigned is.the legal owner and holder ofalt indebtedness secured by this Deed:of Trust, A sums secured by said Deed of Trust have been paid,
and you are requested,. on Payment to.you of any sums owing toyou under the termsiof:said Deed of Trust, to cancel all evidences'of indebtedness, secured by
said Deed of Trust, delivered to you hurywilh_and to reconvey, without warranty, to the parti s.designated by the terms of said Deed of Trust, the estate now
held’by you under the'name, * e e N NN S o o R .

s Mail'Reconveyan
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EXHIBIT "A"

A parcel of land situated in government Lot 3, Section 1, Tounship 38
South, Range 8 East of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at an iron pin which lies West along the Section line a
distance of 1398.6 feet and North 44 degrees 30° West a distance of
784.9 feet and North 7 degrees 0@’ East a distance of 136.8 feet from
the iron pin which marks the one-guarter section corner common to
Sections 1 and 12, Township 38 South. Range 8 East of the Willamette
Heridian in Klamath County, Oregon, and running thence North 3 degrees
15’ East a distance of 224.15 feet o an iron pin; thence North 9
degrees 55’ West a distance of 94.6 feet and South 77 degraes 36°
West ‘a distance of 154.75 feet to an iron pin: thence.South 4 degrees
37’ West a distance of 236.2 feet to an iron pin; thence South 74
degrees 28’ FEast a distance of 180.3 feet, more or less, to the point
of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co. the 17th
of March AD., 19 89 at_ 10:14 - oclock A M., and duly recorded in Vol. __ M89
of Mortgages on Page _ 4532 .
Evelyn -Biehn - County Clerk
$18.00 By 2 vrcdre Nucelrnalarg




