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as Beneficiary,
WITNESSETH:
C&T’fz‘tﬁﬁ, ﬁ'rqevocably 8rants, bargains, sells and conveys to frustee in trust, with power of sale, the property

[ RIS [ ty, d ibed as: -
rpes e VG §regony deseri NoPih 15 feet of Lot 6,

TONATEE HOMES, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used In connec~
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each
FIVE THOUSAND FIVE HUNDRED AND NO

A ($5'500'.00) ; Coseeso e T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, fo be due and payable . March 15, 1992

The date of maturity of the debt socured by this instrument is the date, stated abave, on which the final installment of said note
becomes due and payable, In the event the within described property, or any part thercof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed. gdrantor agrees: . 3

L To protect, preserve and maintain said property in good condition  £ranting any casement or Creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreernent  atfecting this deed or the lien or charge
not o commit or.permit any waste of suid property:. thereot; (d) reconvey, without warranty, all or any part of the property. The

2. To complete ar restore promptly and in dood and workmanlike Brantee in_any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damagded or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthiuiness thereol. Trustee's fees. for any of the

3. To comply with ail laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said property; if the beneficiary so requests, 1o 10. Upon any detault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant fo the Uniform Commer-  time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneticiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy, of any security for
proper. public office or offites, as well as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by lifing officers or searching agencies as may be deemed desirable by the crty or any part thereol, in jts Own name sue or otherwise collect the rents,
beneficiary, issucs. and “profits, including those past due and unpaid, and apply the same,

4. To provide and continuously muaintain insurance on the buildings less costs and cxpenses ol aperation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damuge by ftire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as lﬁi - Fyeedi 2 e tigye e require, in ticiary may determine.

an amount not less than § LULT ‘_‘ﬁ‘x’sﬁi"aBI’éVaIdé, L wwritten in I1. The entering upon and taking possession of said property, the
companies acceptable to the beneticiary, with loss pa able to the lutter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance licies or ion or awards for any taking or. damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall nof cure or
deliver said policies to the bencliciary at least fifteen days prior to the expira- waive any delault or notice of default hercunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.

the beneticiary may  procure the same at Arantor's expense.  The amount 12. Upon default by grantor in payment of any indebtedness sccured
collected under any” fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agicement heremnder tie being of the
ciary upon any indebredness secured hereby and in stch order as Leneliciary essence with respect 1o such payment and/for performance, the beneliciary may
may detesmine, or at option of beneliciary” the entiee amount so collected, or declare all suens secured hereby immediately due and payable, In such an
any part thereof, may be refeased fo drantor. Such application or release shall event the beneliciary at his eleetion may proceed to loreclose this trust deed
not cure or waive any default or notice of detault hereunder or invatidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant (o cuch notice. P advertisement and sale, or may direct the fristes to pursue any other right or

5. To keep said premises Irec from construction liens and to pay all remedy, cither at law or in equity, which the beneticiary may have. In the event
Loxes, assessments and other charges that may be levied or assessed apon or the beneficiary clects to foreclose by advertisement and sale, the beneficiary or
adainst said property belore any part of such taxes, axsessments and other the trustee shall execute and cause ta be recorded his written notice of default
charges become past due or dv.-lmque_nt and promptly deliver receipts therefor and his election to sell the said described real property to satisly the obligation
eineliciary; should the jrantor fail to make phyment of amp fones, ASESS ocured horeby wheroupon the i oc shall lix the time and place of sale, give
ments, insurance premiums, liens or other ghardes payable by grantor, either notice thereof as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneficiary  with funds with which fo in the manner provided in ORS 86.735 to 86.795.
make such payment, heneliciary may, at its option, make payment thereof, 13. Alter the trustee has commenced loreclosure by advertisement and
and the amount so paid. with intersst at the rate set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, todether with the obligations described in paradgraphs 6 and 7 of this sale, the drantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become & part of the debt secured by this the default or defaults. If the default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due af the time of the cure other than such portion as would
orty hereinbelore described, as well as the grantor. shall be bound fo the [ Ampunt due a no delault occurred. Any other default that is capable of
same extent that they are hound lor the payment ol the obligation herein being cured may be cured by tendering the” performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
ouf notice, and the nonpayment thereof shall, at the option of the beneliciary, detnults, the person cflecting the cure shall pay to the bencliciary all costs
render all suns secured by this trust deed immediately due and payable and and cx,;cnscs actually incurred in enforcing the obligation of the “trust deed
constitute a breach ol this trust deed. . . . together with trustec’s and attorney’s fees not exceeding the amounts provided

- To pay all costs, lees and expenses of this trust including the cosf by law.
of fitle search as well s the other costs and expenses of the trustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sals may
fees actually incurred, ., | . be postponed as provided by law. The trustee may sell said property ecithér
- 1o appear in and defend any -action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
aflect the security rights or powers of hencficiary or trustee: and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, includi_n[.f shall deliver to the purchaser its deed in form as required by Jaw conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees: the plied. The recitals in the deed of any matlers of fact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, drantor turther agdrees fo pay such sum as the ap- I15. When trustee sells pursuant e the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor- shall apply the proceeds of sale fo pavment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the campensation of the o ten :lnd".‘l n-nmnnbls arge b_\-lrrus!cc's
H allv . atorney, (2) 10 the obligation e wd by the rrust deed. 140 1w all persons

Itis mutually agreed that: . having recorded liens sueh D To the ir s Re tee in the trust

S, In the event that any portion or all of said property shall be taken deed as their interests may apoear fon the crder of their pedority and (4) the
under the right of eminent dontin or condemnation, beneficiary shail have the surplus, it any, to the drantor or to his successor in interest entitled to such
right, if it so elects. to require that all oF an portion of the monies payable surplus. )
a5 compensation for such iaking, which are in excoss of the amount requited 16. Beneficiary may Irom time to time APPOINE A SUCCESIOr or succes-
{o pay all reasonable costs, expenses and attorney’s fees necessarily paid or s0rs to any trustee named herein or to ANV successor frustee appointed here-
incurred by grantor in such procesdings, shall he puid 1o beneliciary and under. Upon such appointment, and . withont conveyance fo. the successor
applied by’it lirst upon any reasonable €osts and expenses and attorney'’s frustee, the latter shail be vested with all tigle, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by upon any frustee herein naned or appointed hereumdor. Each such appointment
liciary in such proceedings, and the bals 1 upon the indebtedne and substitution” shall be made by written instrument executed by luvnrh’g:mr,_v,
secured hereby; and drantor ‘agrees, at its awn expense, to take such actions which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in abtaining such com- which the property is situated. shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary's request, . of the successor trustee.

9. At any time and from time to time upon writfen request of bene- 17. Trustee accepts this trust when this deed. duly exccuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided - by Iaw. Trustee is not
endorsernent (in case of full reconveyances. {or cancellation), without allecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee muay {trust or of ‘any action or proceeding in which grantor, beneliciary or trustes
(a) conseni 1o the making of any map or plat of said property; (L) join in shall be a parfy unleas such action or procecding ix hrought by tigstes, .

|
|
|
|

HOTE: The Trust Deed Ag pravides that the trustes heteunder most be - aither Gn eltorney, who-is on-aetive niember "of the Oregon State Bar, o bank, trust company
of avings and loen assocotion authorized to do business under the luws of Oregon or the United Stotes, o titlo insurance company aurhorized 10 insure title to real
property of this siute, ji1s subsidiaries, offitiates, ogents or branches, the United States or ony ugency thereof, or on escrow ogent licensed under ORS 696,535 to 693.535.
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or warrants that the proceeds of the loan represented by the above described note and this trust deed are:
arily for grantor's personal, family or household purposes (‘see Important Notice below ),
for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelir of
personal representatives, successors and assigns. The ¢
secured Ixereby_, whether or not¢ named as a beneﬁciary herein.
gender includes the feminine and the neuter, and the singular n

IN WITNESS WHEREOF, said grantor has hereunto set his hand the

* IMPORTANT NOTICE. Delete, by lining out, whichever warranty (o) or (b} js (/\} S\

not applicable; if warranty (a) i bcnefi:iury is o creditor Wllll
as such word is defined in th, i 9 Act and Regulation Z, the ;
beneficiary MusT comply with gulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,

If compliance with the Act is not required, disregard this notice.

{If the signer of the chove is ¢ <orporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, STATE OF OREGON,

Klamath

County_o[ ,,,,, yiainn L) County ot

Tiii_s‘jr,x:s{(uﬁ‘)g}if u This instrument was acknowledgded before me on ...

i
I
‘!
{

R \lf;. - oy T Notary Public for Oregon
‘(85 9/) a ¥ fon %i.s'sif)-n e'v‘ires' ’7—» 5~f0 My commission ex ires: (s£aL)
\‘%f’f’(” xpires: “/~.3) o ¥ xpires:

' REQUEST FOR FuLL RECONVEYANCE

To be used only when ebligations hove been poid.

TO: ... Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust 'deed have been fully paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed Cwhich are delivered {o you
herewith todether with said trost deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to . _. o

DATED: .

Beneﬁciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusteo for llation before yance will be made.

A
STATE OF OREGON,

(FORM No. 881) County of .
EM““E“WE” SIS So rorTeano. ane, . ) I certify that the within instrument
n was received for record on the L7th.. day
Of o Marchoo .., 19849....,
at 10215 o'clock A1 ., and recorded
SPACE RESERVED in book/reel/volume No. ...M89....... on
FOR or as fee/file/instru-
RECORDER'S Use ment/microﬁlm/reception No.98136....,

Record of Mortgages of said County.
: Witness my hand and seal of

Beneticiary

MN County affixed.
AFTER RECORDING RETURN 70

Aspen Title & Escrow, Inc. Evelyn_ Biehn, County. Clerk.
600 Main Street NAME TITLE
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