STEVENS.NESS LAW PUB, CO., PORTLAND, Oﬂ.97£M

TRUST DEED

THIS TRUST DEE de this ___ 16th )
LARRY“ALDEN RENTERge this day of

..... e aavaaiiaae, e,

ROW, "TWET
as %ﬁagi.of%'JU‘l ......... R A LA » as Trustee, and

as Beneficiary,

e T

WITNESSETH: :
and conveys to trustee in frust, with power of sale, the property
in .. RLA AL e -County, Oregon, described as: '

SEE EXHTBTT s ATTACHED RMERE}S

S

todether with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or Aereafter appertaining, and the rents, issues and prefits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE oOF SECURING PERFORI\IANCE of each agreement of Srantor herein contained and payment of the
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T (82, 815, 39 )R . ith i : i e terms of a promissory
note of even date herewith, payable to bene[iciary or 7 i ! and interest hereof, . jf

{
i

not sooner paid, fo be due and payable .. | ch ’. 199 . . .

The date of maturity of fhe debt secured by this instrument js the da above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any pars thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firss having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’

e
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To protect the security of this trust deed, grantor agrees.: ) e
To protect, preserve and maintain said Droperty in good condition dranting any casement or creafting any restriction thereon; (c) join in any

and repair; not fo remove or demolish any building or ;, 7 ement thereon; subordination or other adreernent atfecting this deed or the Jien or charge
R0t o commit ‘or perrait any waste of sajid property, thereof; (d) reconvey., without warranty, all or any part of the property. The

2. To complete Or . restore promptly and in good and workmanlike drantee m any reconveyancy may be described as the “'person or persons
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,’ and the recitals therein of any matrere or facts shall
destroved thervan, and Pay when due all COsts incurred therefor, i be qoncluslve_ pmo{ of the truthlulness thereol. Trustee's fees for any of the

3. To comply with aff laws, ordinances, regulations, covenants, condi. services mentioned .jn this paragraph shall be nog less than §5.
tions and restrictions affecting said property; it the beneliciary so requests, to N 10. Upon any defaule by grantor hereunder, beneliciary may ar any
join in executing such linancing statements pursuant to the Uniform Commere  time without notice, either in nerson, by adent or by a receiver fo be ap-
cial Code as the beneficiary may i Ay lor filing same in the pointed by o court, and without regard 1o the adequacy of any security for
proper public office or oflices, as wejl as the cost of all lien searches made the indebledness hereby secured, enter upon and take possession it
by filing officers or searching agencies as mray be deemed desirable by the efty or any part thereof, in ifs own name sue o i
beneticiary., issues and profits, including those past due

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation i reasonable attor-
now or- hereaiter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as tf«lﬁl-li-imv iy rin tim r tme require, in ficiary may determine.
an amount not less than §.. . U.‘Kaf’) éVé e, written in 11, The entering upon and taking possession of said property, the
Companies acceptable to the beneliciary, with loss payable. to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered 10 the beneliciary as soon as insared; - insurapee policies or Compensation or awards for any taking or damage of the
if the grantor shall fail for any reason fo procure any such insurance and to Property, and the applicution or release thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary at loast tifteen days prior to the expira. waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed ' on said buildings, pursuant to such notice.
the beneficia, may procure the same ¢ £rantor's expense, The a 12, Upon default by grantor in payment of an
any lire or other insurance nolicy may be applied by in his erformance of any agreer

ciary upon any indebtedness secured fiereby and in siuch order as beneficiary ssence with res egt 20 such
may determine, ar at option of beneticiary” the entirg 5 ted, or €55 all mm’; N
any part thercof, may be released to grantor. Such ap, ation or release shall it
niot cure or waive any delault or notice of defaulr hereunder or invalidate any : o e to loreclose this trusi. deed by
act done pursuant to such notll'cm . . 4 H ustee {0 pursue any other ‘right or

o keep said premises free from construction liens and to pay all remedy, cither at law or in equity, which the beneticiary may heve, In the event

taxes, assessments and ather charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisement and sale, the bencliciary or
against said heoperty before any “pact ‘of such faxes, afiossments and other the trustee shall execute and cause to be recorded his wrilten notice of deiault
charges become past due or delinguent and promptly. delies. 1 p s therelor i el & sott the said described real property to satisly the obligation
to beneficiary; should the drantor fail o make paynient of any f(axes, assess- secured hereb all fix tha time and place of sale, give
ments, insurance premiums, liens or other charges” payuable by grantor, notice thereof and procced to foreclose this trust deed
by direct payment or by providing beneticiary with tunds with which ; to 86.795.
make such payment, beneficiary may, at its option, make payment - thereof, 1 N re by advertisement and
and the amount so paid, with interest at the rate set.forth in the note secured c e the trustee conducts the
hereby, together with the obligations deseribed in paragraphs 6 and 7 of this 753, may cure
trust deed, shall be added to and become @ .part of the debt secured by this " failure to pay, w
trust deed, seithout waiver of any rights arising from breach of any of the be cured by paying the
covenants hereof and jor such payments, with interest as aforesiid, the prop- B e
erty hereinbelore described, as well as the grantor, shall be hound to the not then be due had no default occurred. Any other
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the perfor
described, and all such paymients shall be immediatery due and payable with- obligation or n any case, in addition to curing the default or
out notice, and the nonpayment thereof shall, at the option of the beneliciary, - deiaults ing the cure sh 1o the beneficiary all costs
render all sums secured by this trust decd inmediately due and payable and and expenses actually incurred in enforcing the obligation of tke trust deed
constitute a breach of this frust deed. . . . together with trustec’'s and attorney's fees not exceeding the amounts provided
+ 10 pay all costs, fees ang expenses ol this (rust including the cost by law
of title search” as well as the other costs and expenses of the frustee incurred “14. Otherwise, the sale shall be held on the date and af the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sule or the time to which said sale may
{ecs actually incurred. Co 3 . . be. postporied as provided by law. The trustee may sell said property either
- 10 appear in and defend A7y action or proceeding npurporting to in one parcel or 'in separate parcels and shall sel] the parcel or parcels at
altect the security rights or pawers of beneficiary or trustee; and in any suit, auction {o the highest bi 5, payable at the time of sale. Trustee
action or proceeding in which the beneticiary or trustee may appear, including shall deliver to the pur H rd in form as required by Jaw conveying
any suit for the foreclosure of this deed, to pay all <osts and cxpenses, in- the property so sold, but wi any covenant or warranty, express or .
cluding evidence of title and the bencliciary’s ‘or trustee's attornes’s fees: the plied. The recitals in' the deed of any ‘matters of foot shall be conclusive proof
fgmount of attorney’s lees mentioned in this patasraph 7 in all cases shall be  of i1, fruthlulness thercol. Any persan, cxcluding the trustee, hut including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary., may purchase at the sale,
decree of the trial court, grantor further agrecs fo pay such sum as the ap. 15. When trustee Sells pursuant 1o the powers provided herein, trustee
pellate coure shaill adjudge reasonable as the benoliciary's or Irustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, jn.
ney's fees on such appeal, cluding the Comipensation of the fryustee and a reasonable charde h,vl trustee's
g alhe . atorney, (2) in the obligation secured by the grose dead, ¢31 1o az, presons
Tt is matually agreed that: having tecorted, the. SUBNOGUENE 10 the inteseas b o Moo an e
&, In the event thar N portion or all of said propecty shall be taken deed a5 their infereats apae SEPRAr in the veder af rheis DLty and (d4) the
under the right of eminent domain or comdemination, beneliciary: shail have the sarplus, i any, o the Rrantor or o 1 saveasor in wterest entifled to atrch
right, if it so elects, to require that all or any portion ol the monies abile sut prhas.,
av compensation for such faking, which arn jn eYeess of fhe amiount ¢ equired 18, Beneficiary 1y tromn tnre to time APPOINE i successor or BHECEN-
o pay all reasonable COMS, expenses and Atorney’s feos necessari paid or NOTS L0 woy teustee named berein or to AV sucCessor trustee appointed heros
incurred by grantor in such Proceedings, shall e paid 10 benediciar: and under. Upon such appointment, and without conveyance to the successor
applied by it “firss upon any reasonable couts and expenses and attoraey’s tees, frustee, the latter shall be vested with alf title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein named or appointed hereunder, Each such appointment
liciary in such proceedings, and the balance applied vpon the indebtedness and substitution shall he made by written imtrument exccuted by benecticiary,
secured hereby; and grantor agrees, at its own expense, fo take such actions which, when recorded in the mortgade records of the county or counties in
and execute such instruments as shall be necessary in obtaining suck com. which the property is situated, shali be conclusive proof of proper appointment
pensation, promptly upon beneliciacy's request, of the succes e
- At any time and from time to time upon written re, ! Trustee ACCENIs this trust when this deed, duly  executed and
ficiary, payment ol its Jnes and presentation of this acknowledged is made o public record ax provided by faw. Trustee is not
nent (in case of lull reconvey ii X ¢t obligated to notily S0y party hereto of pending sale under any other deed of
ility - o} any person for the a trust or of ‘any action or proceecding 'in shich Arantor, beneiiciary or trustee
(a) consent to the making of any shall be a party unless such action or proceeding is broughe by rrustee.

NOTE: The Teust b i ¢t the trustee  hereunder must be either .an attoiney, who is on acrive member of the Oregon State Bar, a bank, trust company
or saving @ssociation auvthorized 10 do business undur the lows of Qregon or the United States, a titly Wsurance company authorized to insgre title 1o teat
proverty of this siate, it subsidiaries, affilicses, agents or brunches, the United Stales or any agency thereof, or an cattow agent bieensed vndy QRS §%6.505 10 895,535,
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The grantor-covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully séized in fee simple of said described real property and has a valid, unencumbered title thereto .
Trust Deed in favor of Klamath First Federal Savings and Ioan Association,
recorded on March 9, 1983 in Book M-83 at page 3545.

and that he will warrant and forever defend the same against all persons-whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the bencficiary is a creditor
as such word 'is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

(1f the signer of the above is a corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, g STATE OF OREGON,
SS.

County oleamaﬂ'l e e e i) " Countyof ...

'Tﬁi§s3insirumen'i was acknowledged before me on This instrument was acknowledged before me on

Ma;rcfh

Notary Public for Oregon Notary Public for Oregon

-, My con%ﬂ?sio'n expires: 7’0} 51}9 My commission expires:
R

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.
ceeerenmes T rustee

T he undersigned is the legal owner and holder of all indebtedness secured by -the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you. of any sums owing to you under the terms of
said trust deed or pursuant to statute, to:cancel all-evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, -to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and doCUmMEnts $0 ... i i i i il i o e et e et ae e

DATED: ..\ ... .. USSR 1 S

Beneiiciar);m" T

Do not lose or destroy this Trust Deed OR THE NOTE which It securss. Both must be delivered to the trustee for fon befate ra will be made.

TRUST DEED  STATE OF OREGON, }Ss.
{FORM No. 881} County of
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. I certify that the ‘Vith‘;n instrument

SPACE RESERVED

t FOR
.Viola June. Amundson........... RECORDER'S USE

Grantor

of said County.
e Witness my nd and seal of
eneliciar,

4 County affixed.

AFTER RECORDING RETURN TO
Aspen Title & Escrow, Inc.
600 Main Street
Klamath Falls, OR 97601
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