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THIS TRUST DEED, made thi March

1s -
BRUCE _HOLL INGSWORTH. and BARB _husban

d. and wife.

ESCROW,

L A Californi

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 16, Block 1, TRACT 1165, MIRACLE MANOR, in the County of Klamath,
State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the renis, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor herein contained and payment of the
sum of . S€vEN Thousand Dollars and NO/100- e S

— S ﬁ:ﬁ;?.l_ oguas

i

—e—mmem T ($7,000. 00 —mmmm———==—=——=mromrDollars,

. § n with interest thereon according to the terms of a promissory
i note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principa! and interest hereof, if

Lm0t SOOTIEL paid, to be due and payable at matUrlt}’Of nOte T &’

- The date of maturity of the debt secured by this instrument is the date, stated ahove, on which the final installment of said note )
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed 1o be
~ sold, conveyed, assigned or alienated by the grantor without first having obtained the writien consent or approval of the beneficiary.
{ then, at the benelficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed. drantor agrees: .
3 srotect. preserve and maintain said proper(y ‘n food condition ~ frantind any casement or creating any restriction thereani (C) join .in any
uned repair: not to (ermove or dernolish any building or improvement thereon; Subordination or other agreement athecting this deed or the lien or charge
ot 10 commit or perinit ane waste of said properiy. thereol: (d) reconvey withoul warranty, all or any part of the property. The
2. To complete or sestars promptly and in good uand workmanlike grontee in dany pecony ance sy be described the person or persons
Vanner any building or improvement which may be constructed, damaged of Tegally entitled thereto,” ond the ¢ 1 thegwin of any matters or lacts ohall
deetroved therean, and pay when Jue all costs incurred therefor. be conclusive oroof of the truthiuiness thereol., Trustee's fees for any of the
3. To comply with all laws, ‘ordinances, regulations,” covenants, condi-  EFVICe® imentioned in this parageaph shall Le not Tess than $35.
tions and restrictions alfecting. vaid property; if the Beneficiary so requests, 1o 10. Upon any default by grantos hereunder, beneficiary may af any
join in executing such financing statements pursuanf 10 the Uniform Comurer- time without notice, cither in person, by agent or by a receiver fo be ap-
cial Code as the bereliciary may require and ro pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice ur oftices, as well as the cost of all. lien searches made the indebtedness hereby secured, enter upon and fake possession of said prop-
by iiling oificers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. issires and profits, including those past due and unpaid, and apply the same.
4" To provide and continuously maintain jnsumnce on the buildings Jess costs and expenses of operation and collection, including reasonable attor-

now or hereaiter erecéédroﬂrthe said premises against Joss or damage by fire ?ey’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards &s :}ﬁge ’%1 . M3Y, !l time to time require, in iciary may determine.
an amount not less than st l—rr l‘eva T}E ..., written in 11. The entering upon and taking possession of said property, the
companies acceptable 10 the beneficiary, with loss pa ‘able 1o the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneiiciary as soon as insured; jnsurance policies or compensation or awards for any taking or damadge of the
i the grantor shall sail for any reason 10 procuré any st ch insurance and 10 property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the bencficiary ar Jeast fiiteen days prior 1o the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy sf insurance now of hereafter placed on said buildings, pursuant 1o such notice.
the bencliciary may procure the sar at Arantor’s expense. The amount .
. . . - . V 12. Upon de
Collested under any lire of other insurance policy may be applisd by beneli- hereby
Giary upon any indebredness ceured hereby and in such order as beneticiary ereoy
may determine, of &t option of heneliciary the entire amount $0 collected, or
any part ther may be released fo frantof. Such application or releare shali
not cure or waive any detault or notice of deluult hereunder or invalidute any
act donz pursuant te such natice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other chasges that may be levied or ssessed upon or
against said propes(y belore any parf ol such faxes, Hsscssments
charges becorme past due or delinquent and promptly deliver receipts therefor
to keneficiary; should the granior iail to make paymeni of any taxes, assess-
men curance premiums, liens of other charfes payable by az.mntor,‘ex'rher notice thercol as then required by law and proceed fo foreclose this trust deed
by direct pagpment of by prov ding beneficiary _with funds with which to in the manner pravided in ORS §6.735 to 86.795. A
make such payment, benelicialy may, at its option. make payment thereol, 13. After the trustee has commenced foreclosure by adveriisement and
and the amount paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, todether *h the obligations Jdescribed in paragraphs € and 7 of this ale, the drantor or any other person so nrivileged by ORS §6.753, may cure
Bt ead, shall be added to and became & patf of the debt securcd by this S delnult or detaults. If the delault O e ot a fnilure to pay, when due.
trust deed, without waiver of any rights arising from breach of any of the woms secured by the trust deed. the delault may be cured by payind the
covenants herect and for such payments, \with interest as aforesaid, the prop- entire amount due at the time of the cure other than such portion as would
erzy hereinbeiore described. as i as the grantor, shall be bound o the ot e due had no default occurred. Any o her default that is capable of
came exient that they are bound for the payment of the obligation herein being cured may be cured by rendering the perlormance required under the
described, and all such payments shall be immediately due and payable with- ebligation or frust deed. In any case, i o curing the default or
e atice, and the rompayment thereof shafl, at the option of the beneficiary, s, the person effecting the cure Pt pay fo the beneticiary all ‘costs
render all sums secured by this trust deed imumediately due and payable and and expenses actually incurred -in enlorcing the obligation of the trust dee
constitute a breach of this trust deed. . . together with trustec’s and attorney’s fees n=t exceeding the amounts provided

. To pay all costs, Jees and expenses of this teust including the cost by law
of title search as well as the other costs and expenses of the trustes incurred * 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trusree's and attarney’s place designated in the notice of sale or the time to which said sale may
lees acrually incurred.. 3 . B ke postponed as provided by law. Fhe trustee may sell said property either

7. To appcar it arnd defend . any action or proceeding purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels at
aifect the securily rights or powers o2 bLeneliciary or trustee; and in any suit, auction fo the highest bidder for cash, payable at the time ol sale. Trustee
action or proceeding in which the bemeliciary or {rustre may appear, including shall deliver to the purchaser its deed in form as required by law coaveying
any suit for the foreclosure of this deed. 1o pay all costs and expenses, in- the property so soid, but without any covenant or warranty, express or im-
ciuding evidence of title and the beneliciary's or trustes’s attorney’s fees; the plied. The recitals in the deed of any matters of fact <hall be conclusive prooi
amount of attarney’s fres mentioned in this paragraph 7 in all cases shall be of the fruthiulness thercol. Any person. vxcluding the trustee, but including
fixed by the trial court and in the event of an appeal from any Jjudgment or the grantor and bencliciary, may purchase at the sale. )
Jecree of the trial court, drantor tatther agrees to pay such sum as the ap- AT When frustee sells purssant to the powers provided hercin, trustee
peliate court shall adiudge A alte s the bepeficiary’s ot frustee’s attars whall apply the procreds of sale to payment o (13 the expenses of sale in:
rev's fees nn such appeal. Juding the compensation of the frustee and i rrnsonable charge by rustec’s

It is mutually age ood thatr atforney, t2) to the obligation secured by, the trast dend. (35 10 all persons

. e N ., having recorded  Hens sudisrguent 10 the interent of the (rasten i the trust

8. In the event that any portion or ail of sud peop sty shail bo taken  deed ax gheir inferests puay apgpes L e s ol thwir priority and (1) the
under the right of eminent domain or condemnaiion, beneticiary shall have the wurplus, i any, to the Srantor ar o be suoteasdt in interest entitied to such
right, ii it so_viects, 10 T2Q ire that all or any portion of the monies payable surplus. )
as compensation for such taking. which are in excess of the amount required 16. Beneticiary ¢ fromt firne fo o appoint @ suCCessOr G suceces-
to pay all reasonable costs, expenses and attorne ‘s fews mecessarily paid or “ors 1o any - herein o successar fruosfee appointe
incurred by grantor in such proceedings, shall be paid 1o benelficiary and under. Upon a i conveyance I&
applied by it iirst uponp any reasonable costs and exp d atrorney’s fees, trustee, the 1 i - HE: 1o, powers and di
both in the frial and appellate courts, necessarily p by bene- s 3 T > ereundsr. Each such appoin,
ficiary in such proceedings, and the balance applied upon the indebtedness b By trument executed by benel
secured hervby: and frantor aftees, at iis OWn expense. 15 take such actions &, cords of tke county OF counties in
and execute such instrumenis a3 sirall be necess in obtaining such com- the properiy i o 2 ve proof of proper appointment
pensation, promptly upon beneliciaty’s request, he successor truster.

9. At any time and from time to time upon written request of bene- 17. Trustee accepls this trust when this < 4. duiy exscuted and
ficiary, payment of its {ees and presentation of this decd and the nofe Tor  ackmowledged is_made a public S ord as provided by law, Trustee is not
emct wsement Cin case ot tull reconveyances, for cancellation), without abfecting ohbligated to notify any party hereto of pending saiz under any other dexd at
the liability of any person jor the payment of the indebtedness, trustee may trest or of apy astion or proceeding in which drantor. ben tHeiary or trustes

ra) consent to the making of any map or plat of said properts; (b) join in shall be a party unless such action or proc .ding is Brought by trustee.

fault by grantor in payment of any inde_btednegs secured
or in his performance ol any agreement hereunder,  time being of tke
essence with respect 10 such payment andjor performance, the beneliciary may
dectare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed fo foreclose this trust deed
in equity as & mortgage or direct the trustee 1o foreclose this trust deed by
advertisernent and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary clects to foreclose by advertiserment and sale, the beneliciary of
the trustve shall execute and cause to be recorded his written notice ol default
and his election 10 sell the said described real properly to satisly the obligation
secured hereby whereupon the trustee shall lix the ume and place of sale, dive

sravides that the trustee hereunder must be eithec on altemey, who is an .octive member of the Gregon. Siate Bar, © bopk, irust company
faszed o e business undes the laws of Qregon ot the U § Stotes, a e i pany aythorzed 1o insure title 1o rest
args. othliates, i Lrunches, the United Stotes of any @ enzy thereo!, o7 o csitew feensed wader GRS 676,505 1@ 56,585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto )

and that he will warrant and forever defend the same against all persons whomsoever.

Tie grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees. administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dclete, by lining out, whichever warranty (a) or (b} is

not applicable; if warranty {a) is applicable and the beneficiary is a creditor >

as such word is defined in the Truth-in-lending Act and Regulation Z, the 3 oo '_]?lngf’wort
beneficiary MUST comply with the Act and Regulation by making required Mz”/f/”

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. ol
If compliance with the Act is not required, disregard this notice. Bérbara HOlllngSWOIth

(1f the signer of the above is a corparation,
vse the form of acknowledgement opposite.}

STATE OF OREGON, STATE OF OREGON,

County of ... _Klamath BT ) County of ... o
This instrument was acknowledged before me on This instrument was acknowledged before me on ..
Marc RO e, 19. 89y
) ice. Hillingsworth and
Barbara Holdingsworth

Oy o

- Notary Public for O}eéon Notary Pubhc!orOregon
S (SEAL)
- P S = - . a. .
My commission expires: 7-—9? 3-61/? My commission expires:
AL ;

e
AN AL
: REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
O DO UUUUSUUPE DY 2 7 11 11

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, - fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo .

DATED: . 19

Beneficiary

Do nat lose or destroy this Trust Deed OR THE NOTE whith il securss. Both must be delivered to the trustee for ion before will be mode.

TRUST DEED ' STATE OF OREGON, }SS‘

(FORM No. 881) ] County of Klamath

STEVENS.NESS LAW RUB. CO.. PORTLAND. ORK. ! I certify that the within instrument
: was received far record on the . 22nd.day
of March.. .. ,19.89.,
at .1Q:.38. o'clock ..AM., and recorded
SPACE RESERVED in book/reel/volume No. ... MB89. ... on
FOR page ... 4196 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.98300.....,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Grantor

Beneliciary

AFTER RECORDING RETURN TO

A.T.C. ..Evelyn Biehn,..County. Clerk. ..

NAME . TITLE

Fee $13 00 B)/j,,:h £t 2 e bearcbaic Deputy




