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o _mr§-8322 TRUST DEED
H

THIS TRUST DEED, made this -..z- l‘.{Q ........ @y Of cereeerid arch ..
R LYON and MARIE M. L ON “husband_and wileq whose

.. bang & TALE A £.abs
Oregon,.

as Beneficiary,

WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath... County, Oregon, described X OTl Exhibit "A' attached hereto.

*holding as tenants by the entirety

together with all and singular the tenements. herediraments and appurtenances and all other rights thereunio beionging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all iixtures now or hereaiter arrached 10 or used In connec-
tion with said real estate. -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. THREE HUNDRED FITE.TY.:.OI\IE....TE.OUSAND...AND....NO./.l.OO.THS- ==

—mmomTmoo ST Secenirdiudon (3351,000.00) — Dollars, with interest thereon according to the rerms of a promissory
note of even date herewith, payable to beneiiciary or order and made by grant inal payment of principal and énreresr hereoi. if
not sooner paid, to be due and payable g&&\. (Seven Yeal’s Trom date

The date of maturity of the debt secured by this instrument is the date, z Gve, on which the final instalimen: of said nore
becomes due and payvable. In the even: the within described property, of any part thereof, or any interest therein is sold. agreed 10’ be
sold, conveyed, assigned or alienated by the grantor without first having obrained the written consent or approval of the beneficiary.

then, at the beneficiary’'s option, all obligations secured by this instrument, irrespective of the marurity dates expressed rherein. or
herein, shall become immediately due and payable.
The cbove described real property is not currently used for agricvltural, timber or grazing PUrposes.

To protect the security of this rrust deed, grantor agrees: (a) consent to the making of any map or piat of said property: (b joir i
1. To protect, preserve and maintain said property in good condirion granting any easemeni OF creating any restriction thereon; (cj foin in any
and repair; not to remove or demolish any building or improvernent thercon: subordination or other agreement aifecting this deed or the lien or charce
ot to commit of permit any waste ol said property. thereol; {d) reconvey, without u-arram,-,_an or any part of the property. iae
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described a» e “person or perons
manner any building or improvement which may be constructed, damaged or legally entitled thereto. and the recitals therein of any matiers or iaces shall
destroyed thereon. and pay when due all costs jncurred thereior. be cpnclusu’e_ proo{ of .lhe truthfuiness thereol. Trustees iees ior any ol the
"'3. To comply with all laws. ordinances, regulations, covenants, condi-  3ervices mentioned in this paragrapk shall be no: Jess than §5.
tions and restrictions afiecting said property; i1 the beneliciary so requests. to . 10. Upon any deiault by grantor hereunder, beneficiary may at any
join in executing such linancing statermnents pursuant to the Uniform Commer- time without notice. either in person. by agent or by a receiver 10 be ap~
Lial Code as the beneficiary may require and to pay lor filing same in the pointed by a court. and without regard to the adeguacy of any security for
proper public olfice or ifices. as well as the cost of all lien Cearches made. the indebtedness hereby secured. enter upon and take possession of said prop-
by tiling officers or searching agencies as may be Jeemed desirable by the  €rty or any part thereol, in irs own name suc of otherwise collect the renis.
beneliciary. jssizes and profits, including those past due and unpaid, and apply the same.
¢ To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection. inciuding reasonable arzor-
now or hereafter erected on the said premises against joss or damage by fire n.e_\"s fees upon any indebredness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may Jrom time to time require. in ficiary may determine.

, written in 11. The entering upon and raking possession of said property.
companies acceptable y. with Joss payable to t collection of such rents. issues and protits, or the proceeds of lire and ©
policies ol insurance shall be to the beneliciary as soon as insured; insurance policies or compensation or awards jor any taking or damade of the
Hi grantor shall fail ior any reason to procure any such Aimurance and. to property. and the application or rejease thereol as aforesaid. shall not ¢ or
deliver said policies to the beneliciary at least fitreen days prior 10 the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of inst now or herealter piaced on said buildings, pursuant 1o such notice.
the beneliciary may ) grantor's expense. The amoun! 12. Upon deiault by grantor in payment of any indebredness secured
collected under any v may be applied by benefi-  hereby or in his periormance of any agreement hereunder. the beneficiary may
ciary upon any indebtedness secured he: 3 in such order as beneliciary declare all sums secured hereby immediately due and pavable. In such an
may determine, or &t option of beneliciary the entire amount 30 collected, or event the beneliciary at his elsciion may proceed 1o foreciose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a moritage or direct the trustee to ioreclose this trust deed b¥
not cure or waive a0y detault or notice of deiault hereunder of invalidate any advertisement and saie. In the latrer event the beneficiary or the trusiee shall
act done pursuant to such notice. execute and cause 1o be recorded his written notice of deiault and his election

5. To keep said premises free irom construction liens and to pay all o sell the said described real property 1o satisfy the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the frusice shall lix the time and place of sale, give norice
against said property belore any part of such taxes, assessments and other thereo! as then required by law and proceec to ioreclose this trus: deed in
charges become past due or delinquent and promptly deliver receipts thereior the manner provided in ORS 86.735 1o 66.795.
to beneliciary; should the grantor fail to m:;:e pa,vmenlb;:l any tazes, BssesI-

i i ., L r O arges v, v grantor, eith . .

| ments, m’""r,'u P"mm:‘,’ I'f;:,s;d‘-’n ‘g:reliciarg' "’f;?;,alue,,dbs' ﬁi,hm“{h;;hm:; sale, and a: any time prior 10 2 days beiore the date the trustec conducts the
by direct payment or DY pre ing T3 Y N e 1) e ¢
 provi . A . s sale, the grantor or any other person so priviieged by ORS §6.753, may cure
make such payment, beneliciary may, at its option, make payment thereof, A . . Yk
: ¥ A the deiault or defaults. 14 the default consists of & Isilure to pay, when due.
and the amount $O paid, with interest at the rate sef forth in the note secured He e secured by the trust d 1. the defaul e 4 by ¢ o
hereby. together with the obligarions described in paragraphs 6 and 7 of this ¥ trust deed. the default may be cure ¥ paying 1ne

Y PR entire amount due at the time of the cure other than such portion as would
trust deed, shall be a,dqed ml and.b'F%,Te :,-p;mz ;’,L;f"b",:"cﬁ,°;°,”;’;’,b’, 'rhh's not then be due had no deifault occurred. Any other deiault that is capabie of
trust deed,thﬂ;Oli;d“?:r'fiu:h any n::g s u;l: '};“"e“ as,aforesaid !’he" mp!- being cured may be cured by tendering the periormance required under the

"‘fu Hescribed HP:,’;" S he grantor, shall be bound x: the obligation or 1rust deed. In any case, in addition ro curing the deiaul or

' bound for the pa\-menr'o! the obligation herein detaults, the person elfecting the cure shall pay fo the beneficiary all costs

Heseribed. e shall be ihmediately due and payable with- and expenses actually incurred in eniorcing the obligation of the trust deed
A e ir 3 " ? Rk H <

out notice, and the nonpayment thereof shall, at the option of the beneliciary, L"_‘;:’:' with trustee’s and attorney’s fees nof exceeding the amounis provided

render all sums secured by zh:sdtnésl deed immediately due and payable and 4 * 14, Otherwise. the sale shall be held on the date and at the time and

constuuéf g breach :;ll ‘c’g:r:.ml’e‘u e:m:I expenses of this trust including the cost gl"' d"'.ﬂ";"d in the notice of sale or the time fo which said sale may

of title search as well as the other costs and erpenses of the trustee incurred ;; 5::”,0;;:,) ‘os,- ”;';f‘,'ffulx’i ’.n:.r.: lThe :l’m}:"l m‘l} s):” said property either

in connectl:’on.wuh odr in enforcing this obligation and srustee’s and attorney’s uction ’;o “Che highest ‘;u'dder ,7ar ;:shanpu:'ni:l’e ‘:x l;,f' xﬁ:\:uc)’l "”":7"7‘2:3"::
fees actually incurrec. shall deliver to the purch i “in de ; . H

7. To appear in and defend any action of proceeding purporting 1o e purchaser its deed in lorm as required by law conveying

F T e ! H the propcrty so sold, but without 2 2 - : -
altect the securify rights or powers of beneficiary or trustee; and in any suit. plied}.’ T‘;!e l"ﬂ:ha,s in tge [dee’dholu A:?’miz‘:":‘:l‘ 122{“;:’,‘,”:’ 'c"p;".""’ e
action or proceeding in which the beneliciary or trustee may appear, including Pthe truthfulness thereol. An eimn eluding xhs A f °’;f usive proo-
2ny suit for the foreclosure of this deed, to pay all casts and expenses, in- the grantor and benelici s m‘y’ L4 ha B ) e trustee, but inciucing
cluding evidence of title and the beneficiary’s or trustee’s_attorney’s iees: the ary. y purchase ar the saje.
amount of attorney’s fres mt_ntianed in this paragraph 7 in all cases shall be 15. When trustee sells pursuant 10 the powers provided herein. trustee
fixed by the (naj court and in the event of an appeal from any judgment or sln:ll~ apply the proceegis of szle to paymen: of 1) the expenses of sale. in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge o smable as the beneliciary’s or trustee’s atlors attorney., (2) 10 the obligation secured by fhe trust deed. (3) to all_persons
ney’s fees on such appeal- having recorded lieny subrequent 1o the interess of the trustee in the trust

It is murually agreed that: deed’ as !lhm- fnrrru;:‘ may appear in the order o! ity api 7d) the

8. In the event that any portion or all of said property shall be taken :::Fl:: il any, fo the jrantor or fs hiy suscesss an s entitied 1o such
umirr tlhe right of eminent domain or condemnation. bene‘nc.:!y shall have the P " 16. Beneliciary may irom time 10 (ime appoint a successor_of suce
right, il it so elects, o require that all or any portion of the monies pay, . 2 > ! T T * ICCEIIOT ucces-
2s compensation for such taking which are in excess lo! the amou.r’l: rcqyd;r ff;;e:" ;’;‘o n’"::";; :‘;Z'.f;‘i ‘f;:;gn or ;0“ﬂi?g'os:lci?;?:‘l;::!eel:p;p}(:ml:dcchrre;
to pay all ressonavle, costs, expenses ond A be. paid necsearily paid of  irustee, the latier, hal be vested with Bl (U0 e ena Guties conierred
applied by it first upon any reasonable costs and expenses and attorney's lees, :ﬁg"s:g;ﬁ:‘;‘:;‘é;‘ ‘h‘:f‘";):"’;::i °b"f’ﬁ?°.‘:”'d, hereunder. Each 5;5: A“g?"""‘!'?m_‘
both in the trial and appellate courts, ‘mecessarily paid or incurred by bene- A b when recorded in the mo-'m;;’e‘:t;':é';‘":fn;:":”: o) c"” jcaary.
otn i, : ! : . ! the county or 5
ieiary in such proceedings. and the balance L 23 upon the indebtedness Uik’ the property is situated. shall be T v proot of pro ounties in
secured hereby; and grantor agrees, at its own expense, to take such actions ol the successor fruste . < P proper appointment
and erecute such instruments as shall be necessary In obtaining such com- -
pensation, promptly upon beneficiary’s request. R 17. Trustee accepls this trust when this deed, duly executed and
. 9. At any time and from fime to lime upon writien request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary. payment ol its jees and presentation of this deed and the note for obligated 1o notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances. for canceliation). without -aftecting trust or ol any action or proceeding in which grantor, beneliciary or trusree
the liability of any person jor the payment of the indcbtedness, frustee may shall be a party unless such action or proceeding is brought by trustee.

13. After the trustet has d iforecl e by advertiser t and

NOTE: The Trust Deed At provides 1hot the trustee hereunder must be either on cttomey, who is cn gctive member of the Oregon Stare &3f, © pank, ftrust cemE
or 1avings ond losn ossociation guthorized to do business under the lows of Oregon or the United Stotes, © title insuvtonce compsny authonzed 10 insure title 10
preperty of this stote, its subsidiories, cifilintes, ogents of bronches, the United Sigtes or ony ogency thereof, of on escrow cgent licensed under ORS £9¢.575 12 &%¢.




g4

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that heis law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),

(b) for an organization, or

even if grantor is & natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,

personal representatives,
secured hereby,
gender includes the feminine and the

the holder and owner, including pledgee, of the contract
deed and whenever the context so requires, the masculine
plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (e} or {b) is
not applicable; if warranty (a) is applicable and the Eeneficiary is a creditor
as such word is defined in the Truth-i ding Act and Regulation Z, the
beneficiory MUST comply with the Act and R gulation b king required
disclosures; for this purpose use Stevans-Ness Form Ne. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

7

' .//7 h (/‘) . L ‘
A LT 0 T v
MARIE M. LYON /

{1 the signer of the cbove is o corporation,
use the form of acknowiedgement opposite.}

STATE OF orEGeN, TDAHO STATE OF OREGON,

Ada
This instrument was acknowledged beiore me on
Mavch. . 1o 1939, by
Ren n\”JLL\:\/ £
e

County of
This instrument was acknowledged before me on

County of

/’)/ slly .{,é-&}z

Fotary Public for Qeegon Notary Public for Oregon

+D SEAL,
“Re-94 (SEAL)

My commission expires:

REQUEST FORX FULL RECONVEYANCE
Te be used only when eobligations have been paid.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

" herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and docu. ts fo .. e ettt e ree e e ee e eeen

DATED: ... , 19

Beneficiary

De not lose er desirey this Trust Desd OR THE NOTE which It secures. Both must be delivered te the trustee for concellotion before reconveyance will be made.

TRUST DEED

{FORM No. 881}
STEVENS-NESS LAW #UN. CO., PORTLAND. ORE,

STATE OF OREGON,
C‘ounty of -
\ I certify that the within insézament
was received for record on the ...
Y ey 19
o’clock ....J/'rf';: and recorded
SPACE RESERVED in book/resl/volume No. ................ on
FOR PEEE oo -or as fee/file/instru-
RECORDER'S USE ment/microfilm /reception No. .
Record of Mo;téages of said County.
Witness mj\ hand and seal of
County a.;ix{xed.

$8.

Grantor

Beneficiary

AFTER RECORDING RETURN TO
s
£

al“AME

A.T.C.




EXHIBIT "A"

A parcel of land situated in the SE 1/4 NE 1/4 of Section
Township 41 south, Range 11 East of the willamette Meridian,
the County of Klamath, State of Oregon, described as follows:

Beginning at the Northeast corner of said SE 1/4 NE 1/4; thence
South along the East line of said Section a distance of 1365.0
feet; thence West, parallel with the North line of said guarter
section, a distance of 425.0 feet; thence North parallel with the
East line of said Section, a distance of 1305.0 feet; thence East
along the North line of said SE 1/4 NE 1/4 a distance of 425.0 feet
to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen Title Co. the ___ 22nd  day

of March AD., 19 89 at 2:59 _ o'clock _ P M., and duly recorded in Vol. . M89

. Harcll

of ~ Mortgages _—— on Page __ 4848 .

Evelyn Biehn County Clerk
N\ A redio: TN

FEE $18.00 By

1 80>,




