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rHIS TRUST DEED, made this e : ch
NEY R.. LYON and MARTE M barn wi whos
B

meezseeeanneize . as Trustee, and

d, ..1daho,

PURRNTOY )

WITNESSETH: .
revocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
e COUNEY, Oregon, described ¥& 0T Exhibit "A"' attached hereto.

*holding as tenants by the entirety

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto beionging of in anywise
now of hereafter appenaim'ng, and the rents, jssues and proiits thereof and all fixtures now of hereatrer attached to or used in connec-
rion with said real estate. N

F THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein conzained and payment of the

EE. HUNDRED.,..F.I'EIY::.ONE .THOU SAND..AND..NO/ 100THS =m=m =

—mmmmmTT O —_m TSI ] 351,000 Q)m=mm Dollars, with interest thereon according 10 the rerms of @ prormissory.

note of even date herewith, payable 10 beneficiary of order a gra, mr:,‘fh?\_x'ingl pa}('ment of principal and ‘énterest hereol. if

not sooner paid, to be due and payable BTl A 2 T . Seven years from date
The date of maturity of the debt by this instrument is the date, t"ai'e‘z'f%bove, on which the tinal insralimen: of said note
becomes due and pavable. In the event t 2 described property, or any part thereof, or any interest therein is sold. agreed 10 be
sold. conveved. assigned or alienated by the grantor without lirst having obtained the written consent or approval of the. beneficiary.
then, at the beneiiciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. of
herein, shall becomne immediately due and payable.
The cbove described rec! property is not currently used for agricuhuval, fimber of grazing PUTposes:

To protect the security of this 1rust deed, grantor agrees: (a) consent to the making of any map of plat of said properiy (b joir in
1. To protect, presery in said property in good ondition granting &ny s creating any _res:n’:gion_ thereon: (€) join in any
pair; not 1o remove Of demolish any building or jmprovement thereon: sgbordmanon or other agreement aijecting this deed oOF ghe Jien or chasie
mit any wasie ol said propesiy. thereof; (d) reconvey, without warranty. all or any part oi the properiv- The
. or res tly and in good and workmanlike grantee in 80y reconveyance may be described as Lhe ~person Of persdns
mann : HEH rovement W v be constructed, damaged of l;gn"y e}mx}led xhe;em‘.' hand xhefrecuals ;‘here;n of any matfers of iacts shall
destroyed thereon. : n due a. urred therelor. e conclusive proot ol the rruthiuiness thereol. Trustee's fees tor any of the
"3, To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less 1han s=
rions and pestrictions aliecting said property’ il the beneliciary 30 requests. 10 10. Upon any detault - der. benef jary may at any
join 1 cuting such financing statements pursuant to the Unilorm Commer- time without notice. either i . by *a receiver 10 be ap-
as the benehiciary may require ani : il in the pointed by a court, and without r¢ v of any security o7
proper public otlice or ollices. as well as the co jien scarches made The indebtedness hereby secured, cnter U jon of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its collect the renis.
beneliciary. jssues and prolits, including those past due ani id, d apply the same.
4. To provide and continuously maintain insurance on the buildings Jess costs and cxpenses of operation and collection, including reasonzble atror-
now or herealter erected on the said premises against Joss of damage by fire 3 pon any indebtedness secured hereby, and in such o:der a% bene-
and such other hazards as the beneficiary may trom lime to ume require, in ficiary may determine.
an amount not Jess than $ - e sy W7ILIER in 11. The enterinf upon and taking possession of said properiy. the
companie acceptable to , with Joss payable to the Jatters all  collection of such rents. issues and profits, or the proceed: of lire and orher
P hall be delivered fo the heneliciary af soon as insured: insurance poiicies © H ards for any 1aking or damage of the
i grantor S for any reason fo Procure any such insurance and property, and the appli A reol as atoresaid. shall nof cure of
deliver said policies he beneliciary at least filteen days prior to the cxpira- wajve any deiault of notic it hereunder of invalidate any act done
tion of any policy © » or hereaiter piaced on said buildings. pursuant to such notice.
the beneficiary may E(dn!or's expense. The amount 12. Upon default by grantor in payme indebredness secured
collected under any v may be applied by benefi- hereby or in hit periormance of any agreement . the beneiiciary may
ciary upon any indebtedne: 2 der as benelficiary declare all sums secured hereby immediately d
may determine, or af option of beneliciary so collected. O event the bencliciary at his eiection may 0
any part thereol, may be released to grantor. release shall in equity as & mortsage or direct the trustee !
not cure or W default or notice of de alidate any advertisement and saie. In the jatter event the beneliciary
act done pursuan . ) . execufe and cause 10 be recorded his written notice of deiau
5. To keep i mises iree from construction lens and 1o pay all to sell the said described  real 1o “sfv the obligation secured
taxes, assessments and other charges that may be levied or assessed upon of hereby whereupon the trustce shall lix D time and place of sale. give morice
against said properfydbelore dm;x)' par: : s her :i}:‘ercol as then .rdeq;iredogg é%w asnd ’"?"d 10 ioreclose this trust deec in
charges become past due or d¢ inquen f the manner provice in 735 10 86.795.
to ficiary’; should the grantor 1aii ent of any taxes, N
T e Y S 3, A ne e 19 SO Jopeionrs by TN e
B . -idi b ficiary Wi ¥ -hi . 3 g b3
by direct payment OF by ,”.m”d'"g . y with funds “."h which sale, the grantor or any other rrsv’n so priviieged by ORS 86.753, may cure
make such payment. beneliciary mMay. at its option. make payment thereof, P! priviieg » . i 3 £l
Tad the amount i, with _interest at the rate set the default or defaults. I the delault consists o! a lailure to p2y. when due,
by, together with the Soligations described i sums secured by 1 trust_deed, the default may d by payinf 0o
trust deed, s : d become & s entire amount due at the time of the cure other than such portion as would
rust d"d' a5 N e not then be due had no detault occurred. Any other default that 1s capabie of
ovenants hereol 2 . being cured may be cured by tendering_the periorm r red under 1ne
oty hereinbelore Ges ; gb;xganan or trust deed- In any addition 1o curing the deiaulz oF
same extent that they ¥ of rhe obligation herein efaults, the person etiecting the cure < ¥ he beneficiary all. costs
AT hed, an ; e N o o and payable eith- ::gﬂ;xefe:s.:; :r:‘:uxall._\- xn?rr:xd in 'emimcmg tion ol the frust q;:g
Cut notice, an v ! thereo X ue 1 the beneliciary togethe i stee's and attorney’s lees no e amounts provs
render all sums secured by this trust deed imme e and payable and y faw. .
Tonstitute 2 breach of this trust deed. lace d”' O,”:; i hf” be held on the date and at the nme and
6. To pay all costs. Tues and expenses of ¢his trust including the cost Z < esxgns ed I vid ¢ sale or the time 10 which said sale may
ol title search as well as the other costs and expenses of the trustee incurred e postponed 83 provi -, The trusice may sell said property either
in connection with or in enlorcing this obligation and trustee’s and attorney’s ? i’l’! 5:!” X;’I:"}:f“" 0;'1&-!1'791: (8!
Jees actually incurred. _ume o e. Trusiee
7. To eppear in and defend any action or proceeding purporting 1o the property € 3 as "Q}-""G’ by law conveying
ecurity rights of powers ol beneliciary of trustee; and in any suit, liedp T’;" ecit o 4 n or warranty, express or im-
ing i hich the iciary trustee may appesr. including p, B ;,ch,a fact shall be conclusive Proo:
all costs and expenses, in- oh the truthfulness (herf 301, but including
518 tormey's dees: the the grantor and beneliciary, may purchase at the sale.

‘ 7'in all cases shall be 15. When trusiee sells pursuant 1o the powers provided herein. trustee
fixed by i H 2 rom any judgment or shall apply the proceeds of sale to pavment ol (1) the expenses of sale. in-
decree of th h sum as _the ap- cluding the compensaton of the trusiee and a reasonable charge bY trustes’s
pellate court shall adju r trustee's aftor g to the obligatron ed by the trust Geed, (3) 19 all persons
ney's Jees on such appeal. 3 ed liens subsequent o inter Che trusiee in the trust

It is mutually agreed that: nterests Ay appeas 3 Reir pr v and (4) the

8. In the event that any portion or all ol said property shall be taken to the grantor ar Srest entitied 1o such
under the right of emi Poor condemnation, beneliciary shall have the surplud. g nelic ) . .
Tight, il it so_elects, T i v portion of the monies pavable 16 eneliciary may lrom time fo e appoing & successor of succes-
2s compensation jor s ¥ . i ired sor; [ 1d ;I}n) 1rustee pamed herein-or to any sucCesat trustee appainted here-
10 pay all r Ble costs, expenses and at o i lll;" ;r- ”x:On’ such hn;;polnunrm. and without convevance 10 the successar
incurred by grantor in such p g s, shall H ciary uu;n!:m' xe' f‘lltrhs all be vested with all titie. powers and duties conlerred
applied by it lirst upon any. reasonable casts and expenses and auoéne‘-‘ nﬁd sub’sxiru‘;-iu;c sh';f'n named of ”pp‘?'“"d‘h'"”"d"' Each ’;‘:z:""gfﬁ”;."?"m
both in_the 1rial and appellate courts. necessarily paid or jncurred by na * a - oW y beneliciary.
ficiary in such proceedings, and the balance applied upon the indebtedness :':’.i:";“"'“o"i""f’.'( k . counties in
secured hereby’ and granto? agrees, at jts own expense, 1o take such actions f ;h e property Is situale pointment
and execute such instruments as shall be necessary ' obtaining such com- of the successor trustee.
pensation, beneficiary’s request. 3 17. Trustee accepts this trust when this deed. duly executed and
. 9. At _ time to time upon written request of bene- nckpowiedked is made a public record as provided by .. Trustse is not
ficiary. payment i ¥ this deed and the note for obligated 1o notily any ing sale under any other deed of
endorsement {in ation), without alfectind trust or of any action or procee H .. beneliciary or fruste¢
the liability of any per edness, trustee may shall be a party unless such action or procer ght by trustee.

NOTES: The Trust Deed A:l_pr_avidzs that the trustee hereunder must be either on aitorney, who is cn _octive member of the Oregen Si:cte Eor, © bonk, trust cc
or $3Vings cnd locn ossetiation cglhcnzcd 1o go business under the lows of Oregon ©Of the United Staies, © sitle insuronce company @ thorized o insure sitie 1o
property of this stote, j1s subsidicries, offiliotes, ogents Of bronches, 1he United. Stotes of any cgency thereo!, or on eysrow cgent licensed unde: OFS 695,505 19 458.5




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, farmily or household purposes (see Important Notice below ),
(b) for an organization, or (even if érantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto sef his hand th ;:Ia'} af/d/y-e:a’f"ﬁ -above written.

—— /” £ ,-—//‘ -
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is p Z Z «a,’/((/‘/// o //
not opplicable; if warranty {a) is applicable and the beneficiary is o creditor /RODN Y R/LYON

as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulation b king required ) T
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. ( ('

If compliance with the Act is not required, disregard this notice. . /7/%/ s ;// g
N - S A S -
~MARIE M. LYORN

T

{1f the signer of the cbove is o corporation,
uss ths form of acknowiedgement opposite.)

STATE OF 6REGOMN; TOAHC ) STATE OF OREGON,
) ss.
County of Ad a ) County of

This instrument was acknowledged before me on This instrument was acknowledged before me on
March. 10 1989 19....,by
Rizbw e—ﬂ 1= as

e S YOV N D, of

r

Rl A sagvond

Na/‘lary Public for Qzegon Notary Public for Oregon

(SEAL)

ol
(SEAENF e 28 2 D
ENAY “My tommission expires: 7 . ~ My commission expires:
S LMy Eomiuion expies: 3 -2(,-91) v commission expi

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligations have been paid.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and d ts fo ... ereeie—

DATED: ......... 5 19,

Beneficiary

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustes for ion before will be mode.

TRUST DEED v STATE OF OREGON, ' ,} .

(FORM Ho. 881) County of 5
ETEVENE-NESS LAW PUR. CO., PORTLAND, ORE, . I certify t}‘l&t fhe Wt.tflfn instr‘ument
b

was received for record on the
Y

SPACE RESERVED e :
FOR O%‘:'sf ee/file/instru-
RECORDER'S USE ment/microfilm/recepi 'f\)n No.
Record of Mortgages of said County.
Bereticiary Witness my - hand *and seal of

County affixed.

Grantor

AFTER RECORDING RETURN TO

A.T.C.
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EXHIBIT "A"

A parcel of land situate in portions of Government Lots 7 and 11
in Section 16, Township 41 South, Range 12 East of the
Willamette Meridian, in the County of Klamath, State of Oregon,
being more particularly described as follows:

Beginning at a point on the centerline of an existing drain
ditch, from which point the monument marking the one-quarter
section corner common to Sections 15 and 16, Township 41 South,
Range 12 East of the Willamette Meridian bears North 0 degrees
291 05" West 479.17 feet, South 89 degrees 43' 05" East 12.50
feet, North 0 degrees 53' West 421.48 feet, North 0 degrees 14
East 30.00 feet, and South 89 degrees 46°' East 2692.06 feet
distant; thence North 89 degrees 43' 05" West 422.77 feet to a
point; thence North 0 degrees 29' 05" West 376.14 feet to a
point; thence South 89 degrees 43' 05" East 422.77 feet to a
point on the centerline of an existing drain ditch; thence South
0 degrees 29' 053" East 376.14 feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title Co the 22nd day
of March A.D.,19_89 at_2:59 o’clock P. M., and duly recorded in Vol. M89 .
. of Mortegages on Page 4851 .

Evelyn Biehn . County Clerk
FEE $18.00 By D s leve. Sl Do olfahe o




